Spokesman 


Frank Jenkins president the 25,000-member Retail 
Merchants Association speaks for the independent 
retailers their current campaigns improve small store 
efficiency, combat trading stamps and fight for store closing hours 
“fairer the independent outlet.” Jenkins heads Jenkins 
Groceteria Summerside, unit the $12,000-mil- 
lion-a-year non-chain segment Canadian retailing. 


Wanted: New Ideas 
Help Grow 


Sept. large group “liberally minded persons” 
will assemble Kingston for conference major 
tional issues. 

There official connection between the sponsors and 


the Liberal Party—but most them are prominent Liberals, 


and the meeting widely regarded move the Liberal 
Party some wholesale brain-picking and come with 
some ideas that can used the next election. 

Response the invitations the meeting has 
even the sponsors. This political fact which Liberal 
strategists are doubt adding happily the provincial 
election results and Gallup polls which say their prospects 
the next election are means bleak. 

After all, the 1958 elections Liberals got 2.3 million 
votes against the Conservative 3.6 million and the Canadian 
habit thinking party dead after severe defeat 
misleading. The Tories were thought dead the 1940s. 

The conference may originally have been intended 
protect the left flank the Liberals against onslaughts 
the new CCF party, which was supposed attract 
minded This threat Liberal votes can dis- 
counted heavily. Neither farmers nor labor have shown any 
real upsurge interest and the general public totally 
indifferent. 

The conference may now used exploit the perform- 


ance the Conservatives date. For this purpose, the tim- 
ing, from the Liberal point view, perfect. any useful 


policy ideas.emerge, the Liberals will take credit for them— 
even similar policies are put into operation the govern- 


Vol. LIV 


report, 


Buy lease machinery? 


The Financial Post 


Canada’s National Weekly Business, Investment and Public Affairs. 
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Heat’s 


IMMIGRATION, GAINS LOSSES 


300,000 


250,000 


200,000 


150,000 


100,000 


1913 


WAR 


Sources: 


Immigration and Naturalization Service; 


400,870 


Immigrants admitted 


Immigrants admitted 
Canada from 
Countries 


Canada, Department Citizenship Immigration 


Falter and Stale? 


the U.S.? 


discussed 
trends immigration from 
Europe, the problems im- 
migrants Canada, and why 
some them have returned 
plan return their 
homeland. 

major question, facing 

Within couple years 
could, conceivably, have 
more people leaving Canada 
are coming in. 


ment fall session. 


There always the risk, setting meeting like this, 
that will backfire, 
platitudes. This hazard the Liberals have clearly tried 
guard against selecting program and personnel. There 
are plenty outspoken outsiders involved and the topics 
specific. 

Whatever the Kingston conference proves be, won’t 
wake though that’s 


ing when the were first announced, After the last 


election, the Liberals were officially pronounced dead their 


opponents. This has now proved premature report. 
Political analysts all colors now give the Liberals least 
long sporting chance form the next government. 

this atmosphere, deliberations Kingston are apt 
buoyant but not hare-brained, since the possibility exists 


that any ideas produced may actually have 


into action. 

Regardless what may for the Liberals, the meet- 
ing will provide useful stirring-up ideas and attitudes 
that will nobody Canada any 
knows, Canada needs some very informed, profound and in- 
spired thinking cope with the new and challenging prob- 
lems now enveloping our nation. 


More Than Push for Pay 


The effects the spreading strike Dominion Bridge 
Company plants across the country are bound serious. 


The company our largest structural steel fabricator, with| specific new items for 


plants seven provinces. 
But it’s more than just another union grab for more} 
pay and fringe benefits. 


failing produce anything but 


harm—and goodness 


NORTON ANDERSON 

Ottawa officials are worried 
that the number Canadian 
re-emigrating 
Europe likely step this 
fall and next winter. 


They are worried too over 
increasing movement 
citizens and Canadian-based 


the U.S. 
And they are aware that 


boom has gone out our im- migrants 
what some Canadians were migration drive, least for the working part-time, Canada. 


next year two. 


immigration wiped out 


and could start eating papers, 
our population gains Zeit. 


over deaths, 


Foreign consulates, 
interviewed 


assessment the immigration 
situation: 


Where are losing 
brains and skills? Europe levels are high. 


the 
astronomical unemployment 


Many potential Canadian im- 
migrants from Western Europe 
ave been “frightened away 
publication 


figures which take account 
Canadian seasonal, and other 
factors.” 

Australia, with hard-hitting 


undertaking shepherd the 


when they land 


one Ottawa official. 


and because our unemploy- 


” 
year. 


continues attract large num- 
bers Europeans, spite 
the spectacular prosperity 
their own countries. 

“The boom decade for 
migration Canada over, 


im- 


yet what our manpower needs 


ment remains very high 
level, expected that the 
flow immigrants will con- 
tinue decline for least the 
Here the story 
immigrants: 
“Thousands German 
are unemployed, 


im- 


many them have trade 


| 


New Product Tips 


our net population gain publisher 


said 
two German-language news- 
Der Courier and Die 


industry,’ 


“Large numbers them 


govern- making plans return West 
ment officials and ethnic group Germany 
give said. 


this fall winter,” 


“Many German immigrants 
Canada already have left this 


Coming for Manufacturers 


OTTAWA (Staff)—The able give Canadian manufac- 


hopes 


the Canadian manu- 
facturing industry. 

Trade Minister Churchill 
|FP this week that for about 


The whole idea, said, 
about more manufactur- 
Canada. 

Asked whether tariff protec- 


The squabble has all the appearances year now, extensive studies tion might used this 


power play the big Steelworkers Union its long-stand- 
ing fight for “master agreement”, which means basically 
uniform nation-wide agreement. This the biggest test 
date this long-standing union objective. sore point with 
the union the use conciliation board machin- 
ery “national” dispute. What the union wants nego- 
tiate simultaneously for all plants, regardless location. 

lot other big unions have the same objective but 
they’ve made little headway. There are clear reasons why not. 

Economic conditions vary considerably between different 
communities. wage settlement one place un- 
likely “fair” another. 

The steel union leaders may think 


timely but they have chosen totally unrealistic issue for 


their present attack. 


department see what manu- 


duced Canada. 

When these have been com- 
Canada. 


Canadian manufacturers, give 
them all the details about these 
products and let them decide 
whether start new production. 

Churchill indicated that 


hoped gathering vital GATT members. 
tails about producing new unilateral action was most 
the department will not impossible. 


ucts, 


products for 


gram further means en- 
couraging new manufacturing 
said “not neces- 
sarily”. 

agreed with suggestion 


said, the that under existing world trad- 


ing conditions especially 
view provisions the Gen- 


eral Agreement Tariffs and 


lowering tariff levels al- 
most beyond single govern- 
ment’s power. 

What negotiates with one 
country must extended all 
Consequently, 


“In far too many cases these 
skilled workers were not given 


There were no_ preparatory 
such 


learning English and help 
master technical terms. 

“Until have comprehen- 
sive study our manpower 


|needs from coast coast, and 


until understand what our 
hard-core unemployment 


sists cannot expect 
policy,” said Ehmann. 


Unemployment West Ger- 


LOOK FOR price cuts anti- 
biotics, perhaps 15%. 
Four major drug firms 
have made cuts form 
discounts pharmacists 


the tetracyclines, 
spectrum antibiotics used 
infections 
“strep” Canadian 


sources expect price changes 
here following cuts. 
* * * 

GERMAN BREWER has pro- 
ject under way ship beer 
bulk Canada for 
here, the ships returning 
Germany with Canadian 
ley. dozen European brew- 
ers sell bottled beer here, but 
prices aren’t too competitive 
because high freight 
charges. With cheaper 
shipments, the Hamburg firm 
hopes sell beer for the same 
price even bit less than 
Canadian brew. 

* * * 

WATCH FOR further liberaliz- 
ation Italy its restric- 
tions dollar area 
Date the liberalization, ex- 
pected within this year, will 
announced the next 
GATT for 
September. Opportunities for 
Canadian exporters may open. 

* * * 

ARE CANADIANS 
their tubes cold favor 
live entertainment, 
O’Keefe Centre Toronto has 
the largest subscription mem- 
bership North America 
about 17.000 before even 
ovens. 
tional Festival climbs into the 
black with its best attendance 
yet. Stratford Festival oper- 
ates near capacity. 

* 

FROZEN MILK that retains its 
flavor for least months 
when concentrated and can- 
ned has been developed 
university. The process 
can readily operated 
commercial scale, tests indi- 
cate, 


fiscal 


popular 


Could Our Population Drains 


More Skills 


From Our Own Correspondent 


WASHINGTON—More Cana- 


dians are moving the 

From embalmers peddlers, 
emigrating Canadians are seek- 
ing the higher pay they feel 
they will get the end the 
U.S. rainbow. 

the first the current 
year 24,814 Canadians 
emigrated the com- 
pared with 18,018 the same 
last year. (Of the 24,814 
emigrants the U.S., 16,645 
were born Canada and 8,169 
were born outside Canada 
see table.) 

The drain Canada’s brain- 
power getting worse. 

The largest category Cana- 

(Continued page col, 


for the Scarlet Lining 


This 


You may wearing scarlet 
lining your overcoat this 
winter recent fashion show 
Ottawa any indication 
trend 
clothing. 

Or, scarlet seems little 
ostentatious, your winter coat 
may snugly lined with cozy 
muskrat. 

The annual Central 
Exhibition this week offered 
Ladies Day the fair, and 
haute couture for good measure. 

Why men’s clothes wom- 
en’s fashion show: 

Eve Trill, fashion commenta- 


How Treat 
The Taxpayer 


From Our Own 

tax collectors have been ordered 
treat tax-harried citizens 
with affability, courtesy and 
large dose sympathy. 

Canadian tax collectors might 
take cue from these recom- 
mendations issued the 
Internal Revenue Service im- 


46a 


prove relations”: 

keep desk order greet 
taxpayer friendly manner 
and name, known. 

Impress the taxpayer that 


you believe his honesty and 
integrity. 

with undivided 

Gain his co-operation be- 
ing friendly, sincere and under- 
standing. 
Avoid 
payer. 

Speak terms the taxpay- 
can 

Always thank the taxpayer 
for his co-operation. 

Treat the taxpayer with the 
same courtesy you would ex- 


criticizing 


men’s 


No. 


Retail Deals 


For Promotion 


Trade sources say some suppliers 


retailers for 


are allowances 


sales-promotion, 


pressure grows 


RAY MAGLADRY 


When supplier grants 


sales-promotion allowance 


retailer, he’s taking big legal risk—in both Canada and the U.S. 


The allowance—a traditional 


—is under heavy fire right now. 


factor our distribution system 


Canadian manufacturers and suppliers are still wondering 
where they stand under new provisions the Combines Act. 
“No one knows how the new section will interpreted,” 


supplier says. 


pliers. 


both countries 
the big outlet chain the 
expense the smaller indepen- 
dent retailer. 

The Canadian law 

allowances provided they 
all 
“The catch you 
figure the cos 
everyone supply,” one 
Canadian says. 
“They vary widely from firm 
Yet you need them 
you are granting allow- 
ances legally.” 

Marketing executives 
that only test case Cana- 


cannot 


court could clear the air. 
there are 


Meanwhile, 
reports that some Canadian 
suppliers are already tightening 
policies allowances, 

Under heaviest fire: Deals that 
obviously stacked favor 
one two big accounts, 

Under such practices, the sup- 
plier would earmark the bulk 
allowances for the big ac- 
counts, rather thar spread them 
out through the trade. 


Winter Coat 


tor for Henry Morgan Co., 
sponsor the show, explains: 
Men’s fashions have changed 
more the last year and half 
than women’s sportier sports 
jackets, slimmer pants and coat 
lapels, fur-trimmed coats, “and 
all those cute, funny hats.” 
Morgan’s Ottawa manager, 
Earl Crowe, has more practi- 
cal explanation: 
men’s 
women.’ 


clothes are 


the Federal Trade Commission cracking down 
retai] outlets that seek special allowances from their sup- 


Previously, FTC went after only suppliers who offered allow- 
ances allegedly unfair basis. 
Allowances are under 


because of) 


Start 
Credit Bank 


For Exports 

OTTAWA (Staff) The gov- 
ernment may establish ex- 
port credit bank help Cana- 
dian manufacturers sell more 
abroad. 

Trade Minister Churchill told 
this week room for 
greater credit for 

Canadian exporters. 

The government consider- 
ing plans provide these facili- 
ties, said, but made clear 
final decision has been made. 
Nor one necessarily near. 

Churchill said small Cana- 
dian exporters especially could 
use longer term credit their 
efforts sell foreign markets. 

noted that the government 
sponsoring four trade mis- 


abroad this fall and 


exchange trade missions with 


for this fall next spring. 


Canada will send mission 


Australia, too, but the date has 


not yet been decided. 

the greatest 
export opportunities for Cana- 
dian businessmen present are 
the and Europe, with 
good possibilities Latin 
America. 

Latin-American countries, 
especially, Canadian exporters 
would helped better credit 
facilities. 

Churchill said there seems 
need for export credit over 


The Outlook 


roundup the latest facts 
and expert opinion the eco- 
nomic weather ahead... 


NDICATIONS are that Canada may get 
out African trouble spots. 


the capita] flowing 


sizeable share 


Some bankers and investment dealers have noted already 
the flow capital from foreign sources, Others 


say that this summer’s foreign 


Much foreign investment anonymous, 


buying has been 
coming through 


Swiss and New York channels from nationals other coun- 


tries. 


One banker told that was certain that much the 


recent funds from Switzerland, 


for investment largely Cana- 


dian mortgages, originate Belgium, There has been heavy 


flight capital from the Congo 


since before the former Belgian 


colony became independent June 30. 


South Africa has also been 
lence erupted early this year. 


losing capital since racial vio- 
The government the Union 


has tried reduce the capital outflow raising basic interest 


rates. 


the same time, Switzerland and the 


losing their attractiveness 


have been 
haven for capital, Swiss banks 


have recently instituted annual service charge current 


bank balances: authorities are 
boom would endangered 
capital. 


the view one investment dealer, both 
dential candidates are regarded 
prompting some investors buy 
Canadian gold stocks, 


Said another: 


said fear that Switzerland’s 
the presence much more idle 


presi- 
“soft dollar and this 
gold here, buy 


buy Canadian dollars, 


lot foreign investors are starting look our 


equity market, They think 
other markets.” 


Favored groups stocks: 


overly deflated relation 


Natural resources, newsprint 


(Continued page col. 
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Pacific Leasing. 34 
Principal Invest. 4 
Rentronic .... 34 
Robin-Nodwell . 24 
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Coast Leasing .. 34 


Could 
Falter and Stale? 


|more Dutch immigrants will Cdn. Wire 
to Australia than to Canada. Excelsior Life . 26 Trad. Leasing .. 34 bi 
Eastern Bak. ... 13. Tishman Realty 34 ma 


Trad. Finance . 34} 
Thistle Knit .. 12 


Falconbridge .. 27 
Fenwick Camp. 3 


| 


now about .085 % in Holland. 5 Gaited 

(CONTINUED FROM Spain, Consulates are getting more fact, officials say. state Hilton ... 
have been brought into|inquiries from Dutch immi-|of over-employment Noble 


labor force was .06% the end 
July. Federal employment 
service had 524,300 un- 


Canada about Only 34,000 unemployed 
duce skilled workers move “Too many them are almost four million. 


MINES AND OILS 
Rio Aigom. ..... 3 
5 Trans-Nation .,. 2 
Un, Asbestos ... 3 
35 Ventures ....... 3 
5 Yellowknife Br. 3 


Cowichan 
Cdn, Malarctic 
Falconbridge . 
| Kilembe 
Latin American. 


filled job openings registered 
(An all-time high 


since cur- 


countries, 


ago.) Registered unemployed Die 

were only 119,351. What about Dutch 
This year 35,000 


West Germany stepping parttime, particularly those 
Some with trade skills,” ethnic sources 
have been explained. 


New immigration from Hol- 


immi- land Canada slowly drying 


they said. 


“Astronomical Canadian un- 
they appear the average 
Dutchman are doing Canada 
great said 
authoritative official. 


How Canada 


Exports Skills 


aliens admitted the U.S. whose country last permanent residence was Canada, occupation) 


1957* 1958 1959 1959 

Professional, technical and kindred workers 5,985 5,749 5,146 3,218 
Managers, officials, proprietors, except farm 1,096 873 629 
Operatives and kindred workers ...... 2,116 2,057 1,589 1,138 
Service workers, except private household 1,208 1,441 1,192 802 
Farm laborers and foremen ..... 323 214 182 112 
Laborers, except farm and mine 1,324 1,643 1,239 824 
occupation (includes housewives, students and children) 23,171 21,443 16,366 12,434 


*Years ending June 30. 


Source: U.S. Immigration and Naturalization Service. 


Border Jobs Big actor Drains 


Much the increased border 
movement represents Canadians 
who live border towns and 
seek work nearby U.S. 
city. 

get jobs the U.S. most 
them take out their “first 
papers” seeking U.S. citizen- 


ship and thus become, techni- 


cally, immigrants that coun- 
try. 

Particularly noticeable this 
group are Canadian nurses, 
stenographers and clerks -who 
find ready welcome large 
centres seemingly perpetu- 
ally short good quality work- 
ers these categories. 

The movement particularly 
noted when business the 
Canadian border towns slack. 

They can command higher 
pay almost any time the 


U.S, than the adjacent Cana- 


dian city. 

Still another factor the 
statistical increase change 
procedure made last year, 
which requires people already 
living the U.S. return 
Canada and file application 
for visa. 


corresponding 
the number people 
actually moving the 


American 


89% Higher 


Anglo American 
varied operations generated 
first half ($695,131 against $367,- 
662 first half 1959) promote 
net earnings achievement 
$334,992 ($37,607) the same 
period. 

Company reports purchase 
$123,000 542% notes, comm:t- 
toward $168,000 needed for 
sinking fund. 


First half: 1960 1959 

| Gross income ........ $6,533,343 $6,606,819 
Product costs, exp. ... 5,543,116 5,944,690 

Depreciation, dep!. 360,139 330,055 
Net profit ...... 334,992 37 ,607 


AUGUST OIL DELIVERIES 
Estimated deliveries through 
Pipe Line 
system August are 348,865 b/d. 
|This compares with actual daily 
deliveries 341,853 bbls. July. 
Actual seven-month pipeline de- 
liveries this year average 361,816 
year). 


MONTH MONTH... keep 
abreast the Canadian economy reading 
the M’s Business Review. 
Only four pages, combines detailed surveys 
economic regions, with over-all 


analysis natio 


nal business trends. 


have your name added the 


distribution 


list, drop line our 


Business Development Department, 


P.O. Box 6002, 


P.Q. 


Bank 
Bank 


CHES IN ALL TEN PROVINCES 
District Headqvorters : 


Halifax, Toronto, Winnipeg, 


€algary, Vancouver 


HEAD OFFICE: Montreal! 


RESOURCES EXCEED $3,000,000,000 MORE THAN 800 BRANCHES ACROSS 


CANADA «+ OFFICES IN THE UNITED 


STATES, GREAT BRITAIN AND CONTI- 


NENTAL EUROPE BANKING CORRESPONDENTS THROUGHOUT THE WORLD 


SPs 


> 


More 


| 

| 


|dians emigrating the U.S. 
involving 
draftsmen, 
teachers and technicians. 


For the entire 1959 
year, total 34,599 Canadians 
went live the U.S. 

the rate departures 
present fiscal year con- 
will mean about 
50% increase the number 
Canadians crossing 
U.S. 

Officials here tell there 
the number U.S. 
going the other way, 
the figures are nowhere 
near the level Canadians 
the U.S. Nurses 
stitute far the largest single 
group the class profes- 
sional Canadians coming 
the U.S. 

the last fiscal year nearly 
Canadian professional 
nurses entered the 
significant loss for Canadian 
hospitals. significant 
loss were the 1,076 Canadian 
engineers who went the U.S. 
last year, including 115 
nautical engineers. 
Canada also lost the U.S. 
424 teachers, professors 
five college 
Three thousand six hundred 
U.S., including steno- 
|graphers, typists 


About 1,000 Canadian sales- 
men also went what they 
hoped would the 
U.S. pastures did 


electricians. 

About 1,200 
bootblacks, bartenders, 
and waiters went the 
U.S. last year, but only 320 
farmers. 


Also going across the border 
were Canadians with such 
ians (13); auctioneers 
hucksters (1); cab drivers (59); 
charwomen (14). 
addition, course, these 


Ranger Oil 
Net Income 


increase net profit, 
$164,000 vs. $151,000, 
Ranger Oil (Canada) for 
half 1960. 

Oil production 11% 63,- 
300 bbl. (57,000 first-half 1959), 

first six months. 


the last fiscal year there were 


| 


Northern Farmers 


North Bay, Ont., has won $198,- 
958 contract from the 
government for construction 
new agricultural services build-| 
ing the demonstration farm 
New Liskeard. 

Building will service wide 
area the rapidly developing 
Temiskaming section northern 
Ontario. will have 
office, veterinary 


wood and metal working 
and laboratories, etc. 
Said Agriculture Minister 


Goodfellow: 
“Establishment complete 


veterinary laboratory and 


nostic service will particular 
value 
eastern Ontario. 
the will 


Completion 


northern farmers will have 
very best veterinarian service at! 
their disposal.” 


Building will house agricul- 


tural engineering staff under the 

direction professional engi-| 
neer, well agricultural 

resentatives. 


people brought their families. 
7,576 children under years 
age brought into the 
from Canada: 6,623 housewives; 
and 1,436 

Looking over the losses the 
past three and half years, the 
talent looks somewhat ominous. 
During this period, have lost 
college presidents and deans 
United 231 professors 
and 1,627 teachers. Almost 5,000 
Canadian nurses went 
the border this did 
nearly 800 surgeons and physi- 
cians. the last three and 
half years Canada also lost the 
talents 3,827 engineers 
various kinds, including 279 
aeronautical engineers. also 
significant that although there 
have been reports that univer- 
sity professors are coming into 
Canada large numbers, the 


statistical facts are that the 


first half fiscal 1960 
was losing professors rate 
75% higher than recent 
years. 

the first half the 
fiscal year two thirds 
entering the U.S. from Canada 
have been Canadian-born. 

Most the rest came 


Europe originally. the 
eign-born Canadians going 


U.S., 3,400 came from 


1,352 from Germany, 336 


Ireland, 279 from Poland, 
from Italy and 207 from the 


foreigner arriving Can-| 


cannot simply cross over 


U.S. must enter under the 
normal U.S. quota for his 
country and that could mean 
‘years waiting. 

One short cut that has 
born residents Canada: marry 


Assists 


Study 


Fellowships $1,500 annually 
been awarded four doc- 
students Union Carbide 
Ltd., Toronto. 
The recipients and their fields 


study: 


versity, zoology. 


versity Toronto, zoology. 

Mrs. Annette Herscovics, Mc- 


Gill, biochemistry. 


| 


| 
| 
| 
| 


applied mathematics. 


will receive $500 scholarships this 
year. 


Deliveries 
Million 


Second quarter deliveries 


2,530 tons valued $53,541,800. 
Shipments the same period 
last year were 3,468 tons 
valued $72,904,300, Eldorado 
Mining Refining reports. 


Another Canadian students 


uranium oxide totaled 


the discerning 


DUNHILL 


three sampler tins of famous Dunhill tobacco blends for the smoker who 
has not yet found his ideal tobacco or who feels in need of a change. 


Sampler tins to smoke separately or blend to taste. 
Three, ounce tins, 1.90 


Choice 


DUNHILL PIPE... 


A fine example of the pipe- 
maker's art is found in the shell 
briar- pipes by Alfred Dunhill of 
London. #44 illustrated 
17.50 


PHONE AND MAIL ORDERS FILLED — UN 1-8111 


Simpson's Dunhill Humidor — Bay Street Entrance — Toronto 
525 


Ask Eric Gray to show you the 
complete selection of quality 
pipes available. The White 
Spot is a mork of distinction. 


ootleg Drugs Can Spotted Pharmacists 


One Canadian drug supplier is|being stamped with well-known; purchased through 
warning retail pharmacists names and sold questionable channels may not 
watch for S.-made packages. Invoices indicated that our product, may not effective 
feit drug products (FP, Aug. sales had been made the purpose for which 

Trade circles told they are 

unaware any marketing the health the patient.” 


“We urge you purchase our 
such products. products only properly labeled Merck 
The 


company, 
counterfeiting operation containers,” Merck whose markings being 


was uncovered New Jersey Sharp Dohme Montreal says stamped tablets the New 


og 


4 ; 


4 


% “a 


Ship anything’. BATHURST CONTAINERS 


ST. NFLD. 


SAINT JOHN, QUEBEC CITY MONTREAL OTTAWA BELLEVILLE TORONTO 


HAMILTON ST, CATHARINES BRANTFORD KITCHENER LONDON CHATHAM WINNIPEG 
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RICHARD (left) and Peter Fenwick check camp gear. 


Camp Pay 
The College Fees 


These teen-agers will put 
themselves through college 
the proceeds their own 
camping equipment rental 
business. 

Their secret: “Give peo- 
ple what they and 
better job than somebody 
else.” 


SEIFERT 


POINTE CLAIRE, Que. 
Richard Fenwick, 17, 
brother Peter, 16, originators 
Fenwick Camping 
Pointe Claire, Que., have 
simple definition the free 
enterprise system. 

“If you give people what they 
need,” says Richard, ‘‘and 
better job than somebody 
else in.” 

They know from experience. 

Last summer the boys aver- 
aged 55c hour when they 
could find jobs. 

This summer they expect 
repay $2,000 loan and have 
enough over purchase addi- 
tional equipment for next year. 

Their for 
both 1961. 

With five younger children 
the family had seemed eco- 
nomically impossible. 

think now make it,” 
Peter says. sure work- 
ing hard, but getting 
there.” 

camping equipment 
came during casual conversa- 

tion last fall, 

The Fenwick family have al- 
Ways gone camping trips and 
the boys were discussing the 
difficulties amateur campers en- 
counter. 

“We said they’d have much 
more fun they knew what 
take, how work lamps and 
things, the best places go,” 
Richard explains. Suddenly 
Pete said, “We know! Why 
don’t try it?” 

They were aware the tre- 
mendous growth tenting. One 
site they’d visited 1955 had 
campers. 1959 there were 
over 1,000. 

Provinces have 
improved their camping facili- 

The boys’ father, seeing the 
possibilities, agreed lend the 
necessary capital business 
basis, but told the boys 
must the actual work. 

“Neither your mother 
have time,” warned. 

After visiting other 
ment rental operators, mostly 
hardware and sporting goods 
stores, the boys decided invest 
modern light-weight equip- 
ment, instead 
lines. 

Next they started collecting 
information camping sites 
North America, Mexico and 
Alaska. This information 
given free anyone, customers 
not. 

Two ads the local paper 
produced bookings for the entire 
month June. Since, all cus- 
tomers have been referrals. 

simplify operating pro- 
cedure, their father set three 
books: 
The 
names, 
numbers 


entering 


nor I 


equip- 


fact 
addresses and telephone 
anyone 


Also noted the date and in- 
formation supplied. 
second book con.ains 


business 


ings with check-off for the 
necessary $10 deposit. 
The third book for out- 


going and in-coming equipment 
and any pertinent customer in- 
formation. Boys extend 
credit. Before the customer 
takes his equipment out pays 
his balance. 

tent sleeping five rents for 
week: cottage tent sleep- 
ing six $11 week. Air mat- 
tresses, double, are $2, cots $1, 
$2, Coleman 
lanterns $2, large food coolers 

the average telephone 
calls week, about five are for 
camp-site information. The re- 


maining are serious inquiries. 
The boys always ask return- 


ing campers particulars the 


places they’ve been. this way 


information. 

Questions from campers are 
pretty much the same: What 
bring and where go. 

what bring, the boys 
find out how many people are 
involved and then recommend 
the proper size tent trailer, 
cots air-mattresses, 
stove and lantern. They advise 
baggage kept minimum 
but sweaters are must. 

Where depends the 


time available, ages the 
family and their preferences— 
water, mountains, etc. 


Customers are shown exactly 
how put tent, operate 


cooler, 


stove lantern and are given 
lists instructions. 

Tents are easy erect—no 
centre poles and all have 
floors and large, screened nylon 
windows. 

Equipment examined and 
in. Peter says there’s always 
something do—a rip tent 
repaired, missing rubber 
plug from air mattress 
replaced, and wet things 
thoroughly dried. 

Since the success this busi- 
ness has been personal service, 
the boys provide many little 
items. Extra mantles for lamps, 
inflators for mattresses, small 
things the inexperienced might 
overlook. 

They always check with 
forgotten something important. 
One family had forgotten all 
about cutlery. 

Realizing 10-week season 
short the boys are planning for 
off-season campers. They’ve 
managed book tent trailer 
for the month February for 
family going Florida. 

They feel there’s big poten- 
tial market for camping equip- 
ment for families who take 
winter holidays down South. 

Skin diving equipment will 
added for next summer’s 
operations 
training Robin, 12, help out. 

better learn says 
Peter. “He’s next 


AlbertaF arm Down, 


Mineral, Forest Output 


From Our Own Correspondent 
EDMONTON 
come slipped Alberta the 
first half 1960 but forestry 
and mineral production increas- 
ed. 


These conclusions are offered 
report business condi- 
tions released the provincial 
bureau statistics. 

Farm income from al] sources 
during the period dropped 
7.7% 

Here rundown other 
sections the economy: 


“Value manufacturing 
shipments held firm higher 
volume compensating for lower 


“Electric power generation 
continued increase steadily. 


“The construction industry 
fortunate 
have maintained its 1959 pace, 
but prospects for the second 
half the year not compare 
favorably with 1959. 


“Labor income holding 
firm, Retail sales (exclusive 
motor vehicles) are showing 
normal year year increases. 
“Value minerals sold 
more than higher than last 
year and actual production 
particularly petroleum by- 
products ‘is much higher’.” 

Coal production for the six 
months was down but 
sales during May and June were 
months 

Value manufacturing ship- 
ments increased, but the price 
per unit has fallen slightly. 

New plants coming into pro- 
duction this year are expected 
increase the value produc- 
tion well over the $900 mil- 


pertinent information mark. 


Residential construction 
down substantially. the end 
June, construction had start- 
only 2,755 dwellings, 
against 4,746 the same time 
last 


Total value all types 
mated $878 million was 


expected top last figure 
$817 million. 


Total retail trade figures, 
available for the 
months, show trade down 


1.8° $516,326,000. 


Hardest hit: 
Furniture, appliance and 
radio stores down 


10.2% slump was reported 
automotive supplies dealers. 

Wholesale trade 

Sales new motor vehicles 
stood 18,514 units, off 
The value was $58,970,000 
off 


dropped 


Plan Conference 


Labor Topics 


The 12th annual conference 
the Industrial Relations Centre 


McGill University will held 
Sept. 8-9 Montreal. 
Five speakers will take part, 


with each speaker allotted half 
day for his presentation and dis- 
cussion. 

Speakers: Joseph Shister, chair- 
man Department Industrial 
falo; Sharman Learie, man- 
ager Niagara Industrial Rela 
tions Institute; Woods, pro- 
McGill; Cleve Kidd, research di- 
rector United Steelworkers 
America; and Calbert Best, 
national president Civil 
jice Association Canada, 


How Business Courses Compare 


Total hours Course Instruction ee 
(years) 
Assumption University ....+.s000, 14 3 34 66 
Bishop's University 6 2 66 34 
McGill University eee 15 4 58 42 
| Queen's University 12 
| St. Francis Xavier University wee ee 9 3 25 75 
St. Mary's University ........- ° 13 3 88 12 
University of British Columbia vunbs 4 2 65 35 
University of Manitobo ........ 5 2 78 22 
University of New Brunswick .....+. 6 2 70 30 
University of Ottawa . 6... wees 18 4 64 36 
University of Soskatchewan 19 3 19 81 
University of Toronto ree tie 8 4 23 77 
University of Western Ontario 10 2 50 50 
*Number of weekly hours in whole course (e.g. Assumption gives four urs 


a week in second year, 


three in third and six in fourth, for a total of 14). 


How Our Colleges 
New 


Instruction give stu- reports. 


dents broad edu- 
cation varies across Can- 
ada. survey shows 
what our colleges and 
universities are doing 
this important field. 


AMY BOOTH 
today’s era increasing 
management the new 
worker the “master’ 
Specifically the field 
finance. how 
should tomorrow’s 


least three these topics 


could considered technical 
some schools. 

McGill’s Professor 
counting Kenneth Byrd in- 


sists that interpretation cannot 
separated from 
any rigid basis. 
McGill, mechanics and 
theory are interwoven. Students 


not learn merely how 


the 


ministration 


businessman have account-| 


procedure? 

Should able calculate 
that his company has 
sufficient for him recognize, 
when someone else has done the 


that this may mean 


his company “going broke’’? 


other words, are today’s 


students business being train- 


meet tomorrow’s needs? 

attempt find some 
answers made survey 
the teaching accounting 
courses leading degrees 
Bachelor 
Bachelor Business Adminis- 
tration universities through- 
out Canada. 

The accompanying table gives 
indication how the uni- 
versities are training 
business leaders. 

The first two columns give 
the total number hours per 
week devoted accountancy 
each college and the number 
which the subject 
given. 


Assumption University, Wind- 


or, Ont., for instance, requires 
students take accounting 
the second, third and fourth 
the second year, five hours are 


given, the third year three 
hours and the fourth, six 
hours. 


The other 
the percentage time devoted 


set accounts, prepare fin- 


two columns show 


set accounts, They must 
understand the fundamental 
principles and objects. 

The policy the School 
Commerce and Business Ad- 
Queen’s 
provide broadly based educa- 
tion for career business, 
rather than high degree 
specialization any particular 
function technique. 

the main, the 
based compulsory study only. 
addition, however, many 
colleges offer optional courses. 

St. Francis Xavier University 
offers special courses three 
hours week each both the 
third and fourth year stu- 
dents majoring accounting. 

University Western Ontar- 
offers optional courses fin- 
ancial and industrial accounting 
and auditing fourth 


students. 

Statistics used compile per- 
for the University 
|Manitoba and 


ancial statement, etc. and the 
proportion time devoted 


instruction the interpretation 


accounting records and their 


The results vary greatly, part- 
classifying what “instruction” 
and what “interpretation.” 
colleges giving accounting 
all four years, University 
Toronto devotes the smallest 
number 


| 


ject, yet the largest percentage 
time interpretative study. 


Students from University 
Saskatchewan are given 


more 


accounting hours weekly 


than students from any 


| 
the other universities surveyed. 


They also devote the greatest 
percentage time interpre- 
tation. 

Between these two 
Mary’s University, 


St. 
Halifax. 


Students get hours week 
accounting over three years. 


this time, instruction 


and the balance devoted in- 


terpretation. 
But what one professor may 
considered interpretive study 


may another mechanical 


exercise. 

The University Toronto, 
for instance, classes its in- 
struction after the first 
interpretive. 

Its course instruction given 


second and third year stu- 
topics: 


Methods classifying, 
ranging and presenting account- 
ing data statements 
and reports. 

Principles, 


assumptions 


and limitations inherent the 


methods used determine ac- 
counting income and asset valu- 
ations, and the variety dif- 
ferent results they can produce. 

Stock and bond equities 
and their treatment accounts. 

Methods combining ac- 
counting figures 
enterprises produce consoli- 


dated financial statements 
groups coinpanies, ‘sector ac- 
counts and national accounts 

Financial and cost 
ning, analysis and control. 

responsibilities 


blic accountants and the sig- 
nificance and limitations 


British Columbia are for courses 
taken students not specializ- 
ing accounting not likely 
professional accoun- 
tancy. 

But many graduates enter 


tee 


accounting 


Grads Only 
CAs? 


accountancy may restrict- 
university graduates, 

the recommendation 
sub-committee the Cana- 
dian Institute Chartered Ac- 
countants. 


“While this report has not 


been adopted pending its con- 
sideration 
institute, acceptance this 
seems 
CICA president James 
can says. 
Chairman the sub-commit- 


70, entrance charter- 


indicated,” 
Dun- 


August 27, 1960 


long range 
planning Martin, FCA. 
Another committee 


ommended CICA un-, 


this professional field. And their 
college background 
have served them well. 646 
students who wrote chartered 
accountancy final examinations 
1958, only passed the 
first attempt. But the 


ALLOYS AND METALS - ANTI-FREEZE - CARBON PRODUCTS - DRY BATTERIES - 


FINANCIAL POST 


THE 


“Good estate planning 
helps you keep what 
you earn for yourself 
your family” 


INSURED ESTATE PLANNING 


MUTUAL LIFE OF CANADA 
King St. W., 4-8371 


dertake formal program ladder have not yet deter- 
continuing professional mined. But demands for execu- 
tion for chartered the balance this year 
Canada, next have been surveyed 
(FP, July 16). 


group did make the grade 
had Bachelor Commerce de- Executives 
grees, 

What skills business place, following sales and mar- 
quire its management engineering, manufac- 
time today’s students are and general management 
ing the upper rungs qualifications. 


with accounting 
sixth 


HAND 
THINGS 
COME 


Discovering and applying the scientific 
principles the universe—coaxing 
nature reveal her innermost secrets 

for the benefit all us—this 
very essence Union business. 


the 


UNION CARBIDE CANADA LIMITED 


FOOD CASINGS + INDUSTRIAL AND MEDICAL L GASES 


PLASTIC RESINS AND COMPOUNDS - POLYETHYLENE FILM- SYNTHETIC ORGANIC CHEMICALS * WELDING AND CUTTING APPARATUS 


AND THE NEW APPROACH 
CONCRETE WORK 


TIME AND MONEYS 


can have more 


than the obvious appeals. construction, 


their immense pleasure that the Flexicore 


system was economical, compared with the 


older way pouring concrete floors and roofs, 
that with the money saved they could add two 


rooms the proposed 
slabs, pre-cured, reinforced concrete, 


erected the structural frame, the rate 


2500 square feet day, 
regardless 
can put up, and the 
and the sub-trades can instantly pro- 


shielding 


set gomng, 


ceed with wiring, 
while concrete cures! 


right after erection, and 
winter, 


salamanders 


plumbing, and the like. 


core slabs are produced various sizes and 


lengths suit specific applications. 


Hollow 


cores cut the weight about half; pre-stressed 
steel reinforcing maintains full strength, allow- 
ing handsome clear spans and extensive canti- 


levers. The cores also form natural paths 


for wiring, heating, 
levelled and grouted form 
ready for flooring roofing. 


need only 
rigid area, 


Now, 


more economies. 


When placed, the slabs 


The unde rside nee “ds 


only paint pri actical, attractive 
ceiling plastering anywhere the 


And, 
from 


the Flexicore system allows 
per 
multi-storey building, 
material and labour. 


saving 
storey wall height. 
here great saving 


Compare all this with 


the time and money consumed old-fashioned 


concreting methods. 


The savings are immense. 


APPROVED The Flexicore 
widely accepted and endorsed leading 


tects and 
buildings. Please 


swrite the company nearest Vou 


for full information. 


MONTRI AL, P.Q THE LAKEHEAD, ONT. 
SCHELL INDUSTRIES LTD. WINNIPEG, MAN, 
WOODSTOCK, ONT, REGINA, SASK, 
MURRAY ASSOCIATES LTD. HOBBS CONCRETE BLOCKS LTD. 
TORONTO, EDMONTON, ALI 
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Alley 
Properties For those interested 


Business Aids Bonds Hands Large Blocks 


Shares 


[MENTS 


United Principal Properties 


wishing purchase sell large blocks 


Although the chain was not! 


are the di- level new housing has the same period, Ontario ments Ltd., Toronto, associate Wood, Gundy Company 
vergent directions brought bonds due 1977/79 have United Principal Limited 
North American and Euro- rates lower. The federal gov- risen from $99.75 $101; Properties. 
pean economies more appar- ernment has greatly reduced Quebec Hydro bonds 
ent than the prices their the level its borrowings due 1979/82 from $99 
bonds. this year its deficit has Ontario, and one 
Interest rates Canada narrowed. Corporations have Many corporate bonds, 
any corporate bonds, 
INVESTORS GUIDE and the U.S. have been building their cash firms Abitibi Power Manitoba 
FINANCIAL REPORTS ping business and position from Paper, Imperial Oil, 
for loans stayed below ex- sources, and have not come Bell Telephone Canada, Plans are under way ex- Wood, Gundy Company 


pand these operations ad- 


pectations. This pushed bond the securities market any have risen about this 
30-page book tells how prices up. volume. relatively short time. Changes ditional 250 lanes, President Members 
company financial report can Overseas, the strength All this has helped make since March have been still Bennett United The Toronto Stock Exchange 
used judge the quality gieater Properties reports. Montreal Stock 
its bonds and stocks. With unemployment still Some these locations are 
Yields Down Here, U.K. ... rest completed within 


language the meaning many outlook uncertain, investors 


two says. 


the Profit and Loss Statement. U.K. coming months are like- are converted 

invaluable guide help them due June the U.S., are likely Co. Canada, Dixie, 
companies, and select securities most ing business, it’s reasoned. Principal Investments placed| 
likely stand the test time. There some million-plus order for YOUR STEEL 

ahead hold prices down. pin-setters with 


complimentary copy this book, 
published The Investment 
Dealers’ Association Canada, 
fide investors upon request 
writing our nearest office. 


1958 1959 1960 


Our Bonds Up, 


pending issue the govern- 9). AND ALUMINUM 
CUSTOM FABRICATION 
/ 


ve} 
w 


ment-owned Canadian Na- Purchase the bowling 
tional Railways. There Principal Properties 
also some large financing the basis long-term 
connection with the new and does not involve 
pipeline projects Western any new shares the Eastern Steel Products Preston, Ontario 


Canada. the president says. 
Investors looking beyond 


PRICE per $100 face value 
oO 


offer complete facilities for metal forming, 


ing Street West 276 St. James Street West Canada After their long drop, dium and steel and lat 


due Aug. 15, straint imposed U.K. au- 


trols and jump the bank 


rate, have been taking effect. 


Edmonton New York 


580 feet long, ton overhead crane, rail 
siding facilities and the heart the 
South-Central Ontario arterial highway 
system. 


Britain’s slows 
down, credit may eased 


HOW KEEP 


again before many months JUST OFF THE PRESS! 
are passed, keep business This 144 page book contains: 
YOUR BUILDINGS from dropping off too far. Analyses 400 For companies selling Canada, look- 


industrial 
companies, setting out: 
Capitalization 


This may present the kind 


ing for Canadian source for complete 
production distribution, E.S.P. 


buying opportunity that 


LOOKING NEW demand for money, and irvestors Canadian bonds 
measures the money man- more aggressive their buy- Canadian bonds did when the 


Electric Sili economic arowth, have led Now, with active measures Dividends current and past Preston ideal solution 
Simply them with General Electric Silicone higher rates. This pushed reduce interest record 
Masonry Water Repellents. Write today for inter- prices there dow (For U.S. and bond prices rising three years For information regarding sales 
esting 4-page descriptive folder available from trends, see chart.) result, our bonds Working Capital three years facilities, write contact 
Chemical Materials Section, 910 Lansdowne the U.K. and Europe, comparison with theirs. This Price Range ten years Shand 
Avenue, Toronto also, common stocks are still adds the pressure toward 
popular, even though some higher prices. New stock exchange Commis- General Sales Manager 
their earlier The cumulative effect sion Rates. 
still strong, ana governments about spurt just re- from the U.S., again from your Broker, 
with the threat cently. characterized the bond mar- 777 St., Preston, Ont. 
interested capital gain The Canada bonds CANADIAN SECURITIES MANUAL Complete sales coverage coast coast 
COMPANY LIMITED due 1975/78 yield only How deep the new 
now, against the 2nd strength bond prices? The 


bonds can provide. the July, boosting the price answer could come soon 


their $86 per $100 face value, from even some the current ex- 
een ropping produce $83.75 pectations new issues ma- 
yields high enough attract terialize. 


> 
tumors suggest financing 
the U.S., bond buyers soon not only Canadi:n 


serve authorities began mov- among others. 


crep guesses about stock 


cluded measures which add MONTREAL (Staff) Net 
offerings. Names being men- 
CORRESPONDENCE AND EVENING the commercial banks’ lend- profit Gatineau Power Co. (Ban kers) 
LECTURE COURSES ing power, the six months ended June was m:nion rights 
So o idustrial a ‘ost cco ants o ac province offers a P ’ £), Ss ag é 
io 3429 in June and to 3% share. Argus Corp. astly increased Strength in every department 


Aug. 11), and the lowering This was increase The following are extracts from the address the Chairman, Mr. Gibson Jarvie 


Candidates have the option of taking tuition through correspondence courses mare ne requit aiatdl t k 
administered by the Extension Department of McMaster University OR by arg P rements On Stock over $2. 259.100 $1 4 | 
($1. $19.75 the Annual General Meeting held London 16th August, 1960. 


Price has been set 


attending evening lecture classes which are offered by 23 universities in 9 
Descriptive literature may obtained from any the provincial offices before). 1959 per share, 
the $20 par preferred For the fifteenth year succession following the WIDESPREAD RAMIFICATIONS 
9119. 146A Street, Edmonton te ox 543, Halifox, | chartere anks reserves $9,750,9: recelvec “on e disclos of cor two are c 
BRITISH COLUMBIA ONTARIO have be left virtually m th vestment Corp. (FP, Aug. | osing vastly increased strength in every listed: of those companies, two are conducting an 
815 West Hastings Street, Vancouver, B.C. Box 176, Ont ave been left virtually un- New Brunsw ick Electric Power 13). orthodox banking business: two are investment 
PRINCE EDWARD ISLAND changed, natural compensation for While total Capital and Reserves have risen during the and issuing houses: one credit insurance 
E. F. Atkins, R.1.A., QUEBEC money easier and cheaper to | of the company’s properties in cures financ Ing, Dy. = ol | however, must now be added the £6,000,000 being industry (eight others have been formed overseas): 
NEWFOUNDLAND raise. New Brunswick and for flowage dicated headed by. Nesbitt, the final call the recent share issue, paid the three are engaged engineering: one conducts the 
Wm. Bourne, SASKATCHEWAN lands which the issio Thomson Co., remains 22nd July. Futures Markets for sugar, cocoa, shellac, coffee 
c/e Id. Lig ower, . John's d. ox , Regina, Sask. 1e ‘eferrec S ne’ 2 are camry 
but demand for loans has not Actually Gatineau Power set million, from £8,159,320 £12,405,913, accretion Regarding our companies, apart from the 
THE SOCIETY OF INDUSTRIAL AND COST ACCOUNTANTS OF CANADA heen as pressing as had been seeking compensation of $19.6 The remaining $4 million over 50° Bank of Trinidad, some are handling an amount 
Street P.O. Box 176, Hamilton, Ontario taken consists 20-year de- instalment business but they are also financing 
locked for earlier. lower taken action Quoted investments standing the Balance Sheet import and export shipments, goods 
New Brunswick Supreme Court £1,254,965 had, 30th June, market value and other purely banking transactions 
| April 9). years, ar. 729.507. ; g ons. 
April £1,729,507, excess almost half million Only one company the group, U.D.T. 
funds already received Treasury Bills exceed £1,000,000: Banks mercial) Ltd., concerned almost exclusively with 
been invested Municipals: Montreal will and Cash have jumped from £10,511,338 hire-purchase and whilst its figures are important 
bonds until required open tenders Aug. for $5,- the Current Assets the group the group, the whole group and all the 
These Secured Notes having been placed privately, this advertisement appears as matter of record only. |defray costs of expansion of 098,000 20-vear serial deben- | 30th June stand at £168,091,766. Bank Loans and | other compx nents are steadil ate vin : in size and 
company’s distribution system ture Sherbrooke have risen approximately £4,000,000 importance 
borrow $1.1 million. £32,738,758 and Current and Deposit Account 
xc £100 millions. The aggregate figure he 
= | Saiance sheet have imbe million | 
= ast ar ons this year. hi you wil | 
87 500 000 | was $356,000 against $155,200. end Aug. 31, Finance Minis- ! but it has founded or bought companies in nine 
é ee é sie 4 iffere tr ] 
urther, dur 2 eve qe 4 | wea al naniee ar 
charged age ns general reserves goodwill amount- making profits and growing in influence and ime 
Industrial Acceptance Corporation Limited ing and wrote off over £200,000 their different parts the world. 
1. 1960 maturity. p Terent parts of the world. The 
’ Hie! the cost of equipment purchased. In keeping with | basis of our operations has consistently broadened: 
bonds held ma- intangible assets any kind all the balance the kind services which modern needs 
Dated August 15, 1960 mature August 15, 1980 excellent water conditions. Acceptance companies have 
Increase expenses again reduced their rates UNITED DOMINIONS CORPORATION 
$5.196,900 year ago $5,733.- trust (CANADA) LTD 
Price: 100 and accrued interest 600 was due purchase ad- notes 
firm power, cut was made recentiy One the UDT Group Companies serving Canada 
taxes and increased Aug. 6). BLOOR STREET EAST, TORONTO ONTARIO 
costs. Here are the new rates be- 
fn Branches in EOMONTON and MONTREA! 
Limited Operating revenue 9,635.6 9,185.9 
Add other income 365.0 155.2 Maturity Rate 
less: power purchased 924.5 663.5 3% * 
maint. x 1.858 18 
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THE NEW 


After investigation 
plunge stocks Latin 
Toronto 


Get free prospectus and ‘ 
27-year record from any Stock Exchange 
Investment Dealer Broker vised Steven 


or moil this to 


507 PLACE MONTREAL 

curities. 
SALES Steven Low, president and 
Acquisition Cherry Latin American 
Cheese Co., Thamesford, Ont., Mines, and his underwriter 
Pet Milk Co. (Canada) (FP, firm, 


Canada Ltd. (FP, June con- 
tributed the rapid decline 
price the company’s shares 
the Toronto Stock Ex- 
change says. 


May 7), his proved highly satis- 
factory its parent. Half-year 
report parent Pet Milk Co., St. 
Louis, Mo., says Cherry Hill sales 
have exceeded expectations, and 
company anticipates contribu- 
tion earnings this year. 


STANDARD MODERN 


LEADING MACHINE TOOL 
MANUFACTURER 


SERVES CANADIAN INDUSTRY COAST-TO-COAST 


Standard-Modern products and services Include: 
Tools and dies, gauges, moulds, fixtures, heat-treating. 
Product engineering, contract machining, machine re- 
building 

Special purpose machines, packaging machines, control 
systems, lathes. 
Manufacturing under license. 


STANDARD-MODERN 
TOOL COMPANY LIMITED 


69 MONTCALM AVENUE . TORONTO 10 
PHONE RU. 7-2494 


| 


| 


MANAGEMENT APPOINTMENTS 


J. H. BEATTY R. S. H. BRADBROOKE | 


J. H. Moore, President of John Labatt Limited, announces the appointments of J. H. 
Beatty os Vice-President and General Manager, and R. S. H. Bradbrooke as Vice- 
President of Labatt's Saskatchewan Brewery Limited, a new brewery with head office 
In Saskatoon, established to produce and market Labatt's products in Saskatchewan, 

Mr. Beatty was Assistant Treasurer of John Labatt Limited in London and is a | 
Mative of Winnipeg. 

Mr. Bradbrooke, a veteran of 21 
manager of the Saskatoon Brewing Company in Saskatoon. 


years in the brewing industry, was former 


WE'RE CLOCK WATCHERS 
EASTERN! 

know speedy quality construction makes 

for satisfied owners. 


Each these huge rack warehouses for Hiram Walker 
Sons Ltd. was built months. Each unit contains 
over 1,000,000 board feet structural fir timber, 
1,100 footings and 40,000 concrete blocks. 


| 


one 18-hour shift 1,200 yards, all the concrete, 


except for footings, was poured this 401 
record Department Highway files. 


4 


ast 


One eleven stores built for Dominion. This unit 
SCARBORO was completed months. 


EASTERN 


CONSTRUCTION COMPANY 
414 MOUNT PLEASANT ROAD AIRPORT ROAD EASTERN 
TORONTO, ONTARIO WINDSOR, ONTARIO 


COMSTRUCTION 


Find Low’s Firm 


|holder and director 
Co., Toronto stock- 
brokers, and Developers Entente 
been advised the TSE 


Facts and comment what’s going the 


market and rumors behind some the moves. 
DURRANT 


the chartered bank stocks—regarded 
many significant indicator future trends—is one 


| tion of 
undermargined, 


Winchester Corp., Nassau, 


referred 


) 


than $450 million. most 


securities. 


(Low says resigned Aug. 
from the Rennie firm rea- 


sons unrelated Latin Ameri- 

The TSE has just completed 
investigation the trading 
Latin American stock which 
led the sharp plunge 
price from $1.40 low 3lc 
mid-July (FP, July 16, 23). 

The TSE statement says: 

“Based solely examination 
the trading, would appear 
that the rapid rise price was 
followed not surprisingly 
greater reaction, representing 
taking profits and accelerated 
stop-loss orders and liquida- 
which became 
the decline. 

“During the four-day period 
rapidly falling prices, the un- 
derwriter made attempt 
fact, the firm traded only 
one day the four, when 
sold 30,000 shares. 

“In the opinion the Board 
Governors, Mr. Low and his 
underwriter company must 
considerable responsibility for 
the rapid decline price 
failing act under these cir- 
cumstances.” 

The TSE 
tributing factor” 


accounts 


“con- 
that 


regards 
the fact 


hamas, controlled equally 
Low and trust favor his 
family, sold sizable block 
Latin American shares 
before the market break. 

Although full details are not 
immediately available, would 
appear that balance, some 
215,285 shares were disposed 
from that source the period 
July 14, the TSE states. 

The investigation has revealed 
evidence excessive short 
selling which would warrant the 

(At the time the market 
slump, Low stated that unregis- 
tered short sales over four days 
made “big bear raid” which 
knocked down the price.) 

The TSE found that the 
period reviewed, total short 
selling was some 400,000 shares 
trading. During the four days 
to, the percentages 
were two days and 
two days. 

detailed 


study of transac- 


tions representing 
has revealed that the trading 


was accordance with the by- 
law with the exception few 


isolated instances 
require further analysis, the 
TSE states. The total involved 


American shell from Fro- 
bisher Ltd. (FP, March June 
and subsequently distributed 
block shares the public. 

The company owns copper 
property northern Chile. This 
week, was reported that drill- 
ing the value $60,000 in- 
cluded $150,000 develop- 
ment budget which will used 
establish the extent cop- 
per ore the property. 


engineer says that adit, 150 
ft. below the surface mineraliza- 
tion, has been driven some 500 
ft. and averaged copper 
over drift width. 

The first cross-section being 


driven now from the 400-ft. 
mark the adit. width 
120 ft. has been set with one 


limit still determined. 

raise being driven the 
provide ventilation 
for continuation the adit 
total 1,500 ft. 


| 
| 
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Warns 


Vancouver Stock Exchange has 
warned British Columbia electors 
that the investment climate for 
the oil and gas indus- 
try could directly affected 
the results the Sept. provin- 
cial election. 

The Exchange’s monthly bulle- 
tin points out that, the next 
three years, the natural gas and 
oil industry require 
will have to 
the province 


From $70 million $90 


fram 
come irom 


will required 


ern 
nore than $100 1 

The at 

Ss wno pe 
fidence t 
gard I 
exchar 

that 
dustry is sensitive 
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more Teleflex 


the -brighter spots current market action, Good gains have 
been posted most the stocks, with one (Bank Montreal) 
touching new high for 1960 this week. 

Sparking the upswing prices was the recent drop 
treasury bill yields, which brought the discount rate down 
the second-lowest two years, Market observers feel 
this could indicate trend toward easier money, This would 
make bank stock yields more attractive—something that has 
occurred already bond yields have dropped. 

Most bank stocks climbed their highs for the year the 
early months, then softened Prices remained 
relatively unchanged a-month ago, when the present rally 
got under way. Gains the past month have ranged $5, and 
all are selling above prices three months ago. 

All eight stocks the accompanying table are priced below 
year ago; fact, trading peaks this year have not yet reach- 
been trading: 


Month Year 1960 range 
Recent ago ago High 

Commerce 56 51 eral 59% 56 164%, 

Montreal 56 51% 5) 58% 56 47% 
Nova Scotia 58 62 77\ 71% 56% 
Royal FIG 69% 83% 8 65" 
Provincial .....+6 oe 35% 35 34 41% 41 33%, 
Toronto-Dominion . 55% 51% 52% 61 56 48% 
Cdne. Natile . 52 51 56% 55% 47 

* * * 
“Dollar discount loss” familiar phrase shareholders 


Canadian pulp and paper firms, particularly the newsprint 
recent vears, the premium the Canadian dollar 
over its counterpart has made marked dent revenues 
newsprint producers, who sell the largest part their out- 
put the and are paid funds. 

Since 1957 the premium has ranged from just over (in 
May this vear) more than (in October, 1959). The ac- 
companying chart shows the relative movement this premi- 
and the Montreal Stock Exchange index paper 


stocks. 


PAPER STOCKS REACT 
DOLLAR PREMIUM CHANGES 


MSE Paper 
Index 


500 


Canadian Dollar 
(U.S, cents) | 


Although there are several other factors which have 
important influence paper stock prices—general market 
trends and business conditions, developments affecting individ- 
ual companies—the chart does illustrate that stock price 
movements are affected the premium level, 

Most recent example this influence was May this year 
when quick decline the dollar premium was accompanied 
climb stock prices (MSE paper index set its high for 
1960 that month), This has been followed easing 
market prices the premium edged higher again, 

1958 the dollar premium was its highest mid-year. 
Stock prices, reflected the MSE index, climbed moderate- 
the first six months, then advanced strongly for the re- 
mainder the year the premium fel] back, 

Late 1957 the premium dropped sharply, but the paper 
stocks, caught the prevailing market decline, failed 
react this favorable 

This how some stocks have moved: Abitibi Power 
Paper recent price off from $40 end May 
but selling above the October, 1959, price when 
the premium was its peak, Great Lakes Paper, strong per- 
former earlier this has lost over since end May, and 
St. Lawrence Corp., which moved its high $1842 
May, now back $17. 


Shares Canada’s two major telephone companies are 
showing Bell Telephone touched new 1960 high 
early this week, lifting the stock above end July. 
British Columbia Telephone $46 has eased from last 
high; gain for August about $2. 


Trans Mountain Oil Pipe Line earned per share first 
half, 1960, vs. earlier, Pemberton Securities Ltd., 
Vancouver investment firm, reports that Trans 
deliveries the present quarter will decline sharply re- 
sult maintenance shutdowns some British Columbia re- 
fineries, August deliveries will drop 70,000 bbl. day from 
second quarter average 128,000 bb], Company’s stock trades 
steadily the $8-$9 range. 

Western Plywood Class stock, traded mainly Vancou- 
ver, down 50c $11 recent action, High for 1960: $16. 
Pemberton Securities says second quarter earnings dropped 
average $62,000 per month from $76,000 first three 
months. 

“With increasing competition the industry, profits for 
the second half might well show further decline but net 
profit for the full year wil] still quite healthy,” Pemberton 
comments, (Company earned $2.07 per class share 1959.) 


Board meeting Bowater Paper Corp. consider the 
interim dividend the ordinary stock, will héld London, 
Eng., Sept. Dividend will payable shareholders 
record Sept, 15, Last year company paid 28c plus stock divi- 
dend one ordinary share for each five held. Bowater shares 
started the year $1014, dropped before moving 


Sales, Net Down Half Year 
Teleflex earned $262,273 

per share) sales $6.2 million 

in 1959. 
Telefiex is a 


Ltd. reports net profit 
22 hare) for 


2.785 (22% per 
half 1960, down 74.7 from 


Sb 


Canadian com 


1959 period pany, but major part its busi- 
s in the six-montn 1 } 

113.837. 5.9% wholly-owned subsidiary, Tele- 
wer than $3,308,854 a year ago. te 
Teleflex Inc. makes flexible 
the annual meeting mechanical remote controls and 
first half sales and Tne Canadian 
er, but for the full year both| ada and also markets products 


higher than 
1959 (FP, May 21). 


expected 


* -> 
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SERVICE 


Investors 


Investors are invited to avail 
themselves any our services, 
call upon for 


tions regarding the purchase 


Industry 


Capital requirements corpora- 
tions usually change with busi- 
ness conditions. Plant expansion, 
modernization existing plant 
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Ford Shows 
New Models 
Next Month 


Reverting one-shift 
its Oakville assembly 
plant, Ford Motor Co. Canada 
has announced that its 1961 
models will introduced the 


pro- 


public about the end Sep- 
Production will commence 


Aug. after four-week shut- 
for annua] vacation and 
model changeover. 

“Phasing the 1960 mod- 
rate order permit 
orderly build-up inven- 

dealerships 
company announced. 
Dealers still have consider- 
able stocks the 1960 models 

Two-shift production 
ran into about de- 


Canada,” 


across 


KERNAGHAN CO. LIMITED 


Securities 
Canadian Railway Bonds due Dee. 1969 


Price 


2nd Floor, Richmond St. 


Speciolists in Special Situations 


more working capital often 
mean 


shall pleased discuss 
without cost obligation you, 
methods providing additional 
funds for your particular 
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TRENTON 


crease demand for the com- 

one-shift operation 
will reduce 
work force Oakville 950, 
and will cut 150 from 
the working force the Wind- 
sor plants making engines and 
component assemblies, 


are pleased offer, subject prior 


ITY OTTAWA 


/ 


314 


MONTREAL 


KING STREET WEST, TORONTO 


cess the attention 


— 


ADVERTISERS PROFIT 


OTTAWA 


This the kind reply John Burns 
gives when people congratulate him 
the successful sheep farm 


John has been breaking records for 
years the breeding sheep... 
the high survival rate his new lambs 
the long productive life his 
ewes ... the consistent quality 
his Neighbors account for his 


One the things John Burns gives 
detailed attention his regular copy 


FROM GUIDE 


DEBENTURES 


January Ist, 95.75 yield approx. 


BURNS BROS. DENTON 


LIMITED 


Vembers: The Investment Dealers’ 


Association Canada 


HAMILTON 


WINNIPEG 


PHONE DIRECTORY 
Telephone Directory Advertis- 
ing Services Ltd. Toronto has 
been appointed exclusive repre- 
sentative Canada for Interna- 
tional Telephone Directory Inc. 
The directory published four 
languages, contains names, ad- 
dresses and phone numbers 
108 countries. 


VANCOUVER 


money dead lambs” 


The Country Guide. “The Guide 
keeps up-to-date the latest 
livestock development it’s must 


pays 


rely too. 


THE 


INFLUENCE 


The Country Guide reports everything 
consequence agriculture all across 
Canada, takes subscribers every 
province from wherever happens 
wherever matters. 

This vital editorial program has earned 
The Guide 1,105,000 readers and 
made the farm magazine advertisers 


NATIONAL RURAL MONTHLY 


. 
1957 1958 1959 1960 
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The Editorial Page 


food Angle 


Canada’s voice was raised excellent 
purpose the United Nations last 
the urging External Affairs Minister 
Howard Green, has demanded that “in- 
ternational,” meaning Russo-American, talks 
disarmament begin again the “earliest 
possible” date. 


this performance, Canada was playing 
useful and above all appropriate role. 


Before Mr. Green intervened the de- 
bate New York, looked probable that 
the arms issue would referred UN’s 

2-member Assembly. This 
have meant shelving since the unwieldy 
Assembly, mainly arena oratory, 
place get results tough, practical con- 
troversy that can only resolved the two 
strongest powers. 


was Howard Green who argued the case 
for “negotiations,” against ineffective 
pontificating and wrangling the Assembly. 
His high seriousness made deep impres- 
The U.S. and Russia both accepted his 


Sion, 

proposition (they otherwise with- 
out losing face) and ‘his jooks like guar- 

ntee that re will he re. 
sumed. 
Canadians all parties wili feel disposed 


congratulate the minister his perform- 


ance. showed convincingly that Canada 


Peasantry 

Long-term changes Canada’s farm 
economy are strikingly shown the Bank 
Commerce letter. Agriculture declining 
importance but gaining efficiency. 

1939 about the country’s labor 
force was employed the land; 1959 this 
figure had fallen But the same 
period there was sharp increase agri- 
cultural productivity. spite the tre- 
mendous shrinkage farm manpower, farm 
cash income actually grew from $712 million 
1939 $2,776 million years later. 

Larger farms, greater use machines 
and improved technique explain what has 
happened. Large, mechanized, well-run 
farms, which adequate capital has been 
invested, are replacing the small, quarter- 
section plots that vielded 
rather than living. 

Government policy should encourage and 
accelerate this change. It’s not the public 
interest, depresses the national standard 
living, when men spend their lives tilling 
uneconomic patches land, rarely able 
get without public assistance. 

The Canadian government, its latest 
cash handout $42 million prairie grain 
growers, has failed show realistic appre- 
ciation the farm situation. This grant 
distributed the rate per culti- 
vated acre, with maximum $200 any 
farmer. 

Clearly $200 cure any grain-grow- 
er’s troubles, will have significance all 
the budget big, well-managed farm 
but may just enough persuade in- 
efficient, poverty-stricken farmer try again 
instead looking for different way 
making living. 

The government, short, simply re- 
sisting progress, helping perpetuate 
peasantry and wasting money. 


Vote For Anchorage 

Voters Alaska, 49th American state, 
are the midst furious controversy 
over proposal move their state capital 
from Juneau Anchorage, 600 miles the 
north and west. 

Canadians, wants their opinion, 
are all favor Anchorage this argu- 
ment. 

Anchorage port the south shore 
the peninsular land mass that properly 
Juneau the panhandle, which 
ought part Canada. 

Chances having the panhandle trans- 
ferred Canadian sovereignty may not 
bright; but they ought improved 
the removal the capital from the disputed 
area. That would, modern jargon, de-em- 
phasize the panhandle Alaskan eyes. 


some the so-called underdeveloped 
countries wonder why they remain undevel- 
oped, they might ponder the findings 
recent study the record British invest- 
ments Latin America from 1822 1949. 

Nearly one third British overseas in- 
vestment since 1890 has been that area. 
1928, had reached £1,200 million, but 
yielded only Twenty 
through the needs war, nationalization, 
and currency depreciation, was down 
£560 million and the return had dwindled 
than bank interest. 

where more stable political and economic 
conditions were encouraged, British invest- 
ors did much better and did the countries 
themselves, 

these days clamorous and well-inten- 
tioned talk about the urgency foreign in- 


for Canada 


satellite but fully capable taking 
independent line. 

But didn’t speak for Canada alone, 
his finest hour date, was 
spokesman for humanity general. The 
truly said, and indefinite prolongation the 
arms race sooner later push over 
the brink. 

There may skepticism about the chan- 
ces real progress arms talks before the 
U.S. administration changes next Janu- 
ary. The abortive summit conference last 
May opened deep personal rift between 
Messrs. Eisenhower and Khrushchov that 


it’s hard imagine them agreeing about 


anything all. 

Yet Mr. has expressed eagerness lead 
the Soviet delegation next month; 
and the president has said would not 
debar himself from attending “if necessary.” 
Both men, seems clear, recognize current 
dangers and are prepared look for way 
out the disarmament deadlock. 

Mr. Green has pointed the 
sible way out. Let the and Russia gen- 
uinely negotiate, looking for points agree- 
instead each stonewalling favor 
its own “package” proposal. The world owes 
debt Howard Green for ensuring that 
talks will While there’s talk, there’s 


vestment help underdeveloped countries, 
these are facts that demand consideration. 

All the goodwill the world won’t overs 
come the damage that can done un- 
stable governments and 
ticians. 


Time Some Yelling 

Now would very good time for Ot- 
tawa take verbal poke the protection- 
ists the congress who are trying 
ram through doubling the lead and zine 
tariffs. 

This measure has good chance being 
blessed Capitol Hill. The Administration 
has been lobbying against it, but not with 
too much success. could provide the 
State Department with some effective am- 
munition the Prime Minister made di- 
rect appeal President Eisenhower protest- 
ing the proposed tariff increase. The pro- 
posed increases are hardly line with the 
“interdependence” talk which hear 
much. 

It’s old bromide that got yell 
heard Washington. have only 
quietly complained the State Department 
once this matter. It’s time for Ottawa 
little velling. 


Dottier and Dottier 

Evidence keeps piling that the people 
who make Canada’s liquor laws and regula- 
tions are slightly balmy. 

Latest item for the dossier comes from 
B.C. Out that province, seems, sand- 
wiches may served cocktail bars. But, 
the liquor board has ruled, knives and 
forks may supplied the customers. 

Presumably the idea prevent the sand- 
wich-eaters from stabbing one another. But 
that case why hasn’t the B.C. liquor 
board, the liquor board somewhere else, 
come with rule that spirits may 
served only paper cups? You can’t hurt 
man with paper cup even you bang him 
the head with it. 


Life Arithmetic Age 

There has been much comment the 
Canadian Senate and elsewhere about the 
need protect the man who buys time 
forcing lenders and retailers set forth, 
clearly and plainly, the annual in- 
terest rate being charged. 

the fun just beginning. Who 
going decide what the formula 
figuring the true “simple” interest rate? 

There are various ways tackling the 
problem but the Reserve Board has 
put its austere blessing this formula for 
estimating the interest paid 
ment loan finance car. 

Since this might the formula for Can- 
ada too, present here for the Hon. 
Senators and others who have trouble 
all finding their way around thig arith- 
metic formula: 


payments one year 
(=12) 
(=24) 
2mD 
4,709.76 


40,850.00 
0.1153 11.53 per cent 


Simple, what? And easy for the aver- 
age shopper check, 


> > 


Births Rate 
No. (per 1,000) 


26.4 
British Columbia. 
24,319 27.0 
Nova 19,038 26.6 
New Brunswick 16,486 27.9 


Newfoundland. 


CANADA 


Post Scripts 


MR. RANNEY 


Third Career 


For Norman Ranney, the new 
president Royal Crown Cola Ltd., 
the launching his company’s ac- 
tivities Canada actually the be- 
ginning third career. Ranney has 
retired twice from the soft drink in- 
dustry during the past years only 
recalled supervise the opera- 
tions companies this field 
different parts the world. 

This time returns manage the 
Canadian affairs one North 
America’s largest manufacturers 
soft drink beverages. 

Born Toronto, attended Jarvis 
Collegiate and Rutger’s University, 
and saw army service with the CEF 
from 1916 1919. 

1930 Ranney began his career 
the soft drink industry joining the 
Coca-Cola Co. Canada. held 
number posts with the company 
Toronto, Hamilton and Windsor until 
1934 when became associated with 
the Coca-Cola Export Corp. Europe. 
During the next six years was 
responsible for the establishment 
bottling plants and distribution facil- 
ities Holland and Switzerland and 
left days before the seizure the 
company’s European assets. 

From 1941 1947 held similar 
post with the Export Corp. Mexico 
and Central America and then re- 
tired 1947. 

After five years retirement, 
Ranney was asked return the 
Coca-Cola Corp. 1952 when as- 
sumed duties connected with the 
company’s Brazilian operation. 

After second retirement resid- 
during the winter months Flor- 
ida and the summer near Parry 
Sound, Ont 

His first task upon assuming the 
presidency Royal Crown was 
turn the sod for million dollar 
bottling plant Golden 
Mile industrial area which will 
ready for production this September. 


The Mayors’ Mayor 

Sidney Buckwold, Mayor Sas- 
katoon, the new president the 
Canadian Federation Mayors and 
Municipalities (FP, Aug. 13) never 
loss for the appropriate remark. 

going need this ability when 
the Provincial Conference 
gets down details the fall for 
new tax-sharing pact and the needs 
municipalities. Ottawa’s $100 mil- 
lion winter works with 
municipalities will also look Buck- 
wold for some 

Buckwold, 43-year-old merchan- 
dising executive, was elected 
alderman Saskatoon 1953, re- 
elected this position two further 
occasions, topping the polls, and be- 
came mayor by-election April 
23, 1958. was re-elected for two 
year term Nov. 1958. 

was executive member the 
Saskatoon Community Chest, past 
president the city’s Rotary Club, 
Saskatoon Wholesalers Association, 
former chairman, Saskatoon Sym- 
phony Orchestra, and director 
the Saskatoon Art Centre. 

married Clarice Rabinovitch 
Regina 1939. They have three chil- 
dren, Jay, Judy and Linda. 


New Energy Link 

Canada’s energy exports, especially 
natural gas, provide “the best way 
can right our trade deficit with the 
S.” This the opinion Norman 
Chappell, new energy counsellor 
the Canadian Embassy, Washing- 
ton (FP, Aug. 20). 

Chappell hustling busi- 
ness for Canadian and oil com- 
panies his new job. will 
roving expert keeping tabs 
market developments the energy 
link between Ottawa and 

Born Sydney, N.S., educated St. 
Francis Xavier University, 49-year- 
old Chappell worked for Dominion 
Steel Coal Co. and Quebec North 
Shore Paper Co. until World War 
which spent prowling the North 
Atlantic corvette duty. Joined De- 
partment Trade Commerce, Ot- 
tawa 1946 and moved 1951 
Washington office-of defence 
production; director since 1953, also 
responsible for advising the Canadian 
Embassy oil, natural gas and 
other energy matters. 

When not worrying about 


alert, capable Chappell turns 
ment. With his Sydney-born wife, 
Mary and and daughter, 


Chappell lives suburban Washing- 
ton. 


MR. CHAPPELL 


Great Challenge’ 

Jean-Claude Lessard takes over his 
new duties chairman Quebec 
Hydro-Electric Commission (FP, Aug. 
20) time great expansion. 
Capital expenditures totaling $724 
million are planned for the five-year 
period, 1960-61. succeeds 
Savoie who has resigned. 

Economist (University of Montreal, 
McGill, Harvard), transportation spe- 
cialist (CNR, CPR, United States 
Lines), Lessard has filled with dis- 
tinction several important govern- 
ment positions. was deputy min- 
ister transport, Ottawa, for six 
years and, later, vice-president, St. 
Lawrence Seaway Authority. 

has been drafted three times for 
public service Duff Royal Commis- 
sion railways, Rowell-Sirois Com- 
mission and Gordon Commission. 
has been other special assign- 
ments mines and resources, income 
tax (depreciation public utilities) 
and chairman the Canadian Mari- 
time Commission. 

was vice-president, Standard 
Railway Equipment Manufacturing 
from 1953 1957 when joined 
the Seaway Authority. was presi- 
dent the important Canadian tolls 
committee. 

This extensive business and admin- 
istrative background stand 
sard good stead his new job which 

Personal details: Born Granby, 
Que. Married (former Simone Mau- 
nier), one daughter (Monique). Par- 
donably proud the fact Lessard 
family connection Canada goes 
back 1636 when original family 
settled Ste. Anne Beaupre, 
where the world-famous shrine now 
stands. 


Neutrality Suicide 


The hostility between the and 
Russia full danger. neutral 
Britain, withdrawing from its Amer- 
ican alliance, might mitigate this hos- 
tility, contends Lord Russell, the noted 
philosopher, recent article The 
New York Times Magazine. Here 
digest: 


BERTRAND RUSSELL 


Britain were neutral, Russia 
would have motive for attacking it; 
but, while Britain uséful the 
United States, Russia has such mo- 
tive, which may well become decisive 
believed Russia that the 
argument the Great Deterrent does 
not apply because America would 
nothing Britain were destroyed. 

From the point view patri- 
otic Briton, seems that there 
gain, disastrous 
through the American alliance. 

Russia could exterminate the popu- 
lation Britain hour two 
and, after allowing suitable period 
for radioactivity die down, could 
repopulate the country with members 
Communist states after the pattern 
inaugurated East Prussia. Such 
course events would serve pur- 
pose that America any other non- 
Communist state could 


loss, 


are sometimes called upon, 
rhetorical terms, willing die 
for great cause stopping 
consider whether the great cause will 
any degree furthered our 
death. 

This unmitigated nonsense. 

proved 1940 our willingness 
die any purpose was served 
thereby. But willingness die with- 
out any purpose merely 
morbid. 

For part, both patriot and 
see Britain officially neutral the 


Liberal Leader Pearson speaking 
Resources Minister Hamilton 
the Commons: 

“If this side feel—as have 
felt and perhaps still feel—that 
times the minister’s enthusiasm and 
zeal have over-run his wisdom and 
judgment, that does not alter the fact 
that the minister has brought qualities 
great energy and enthusiasm the 
work this important branch the 
government.” 

= 

Will Rogers: 

“The minute thing long and 
complicated confuses. Whoever 
wrote the Ten Commandments made 
short. They may not always 
kept, but they can understood.” 

* ~ 

Moise Tshombe, Katanga: 
“In the Katanga have the world’s 

richest copper mines. have man- 

ganese and cobalt and tin and tre- 
mendous uranium deposits. 

“Because all this, the Katanga 
prosperous but unfortunately 
Africans have neither the capital nor 
the technical knowledge work these 
mines. 

“We need somebody for us, 
fair share basis, which the Bel- 
gians have been doing for years. 
cannot believe that the Russians will 
better. why must get rid 
the Belgians, particularly they now 
have more political say? 

not only want them stay but 
want the whole world come and in- 
vest money here, and that sort thing 
can only encouraged maintain- 
ing absolute law and order. fail 
that shall get out.” 

* * 

Harry Truman Citizen”: 
have never seen pessimists make 

anything work, contribute anything 

lasting value.” 
* * * 

Bryan Houston, 
Richards, Calkins 
advertising agency: 
“It completely.impossible keep 

good creative people top productive 
levels their work constantly 
and repeatedly rehashed. For the love 
your money, quit smothering that 
incandescent glow with blanket 
red tape.” 


president, Fletcher, 
Holden 


Advice column convict Jean Coeur 
publication Kingston 

Penitentiary: 

you ever get the urge shoot 
craps, take good look the dice. 
Transparent plastic dice are not, 
some might think, completely safe. 

can loaded right 
under the dots you can’t see.” 


conflict between America and Russia. 
The patriotic argument very ob- 
vious one. sensible man would wish 
see his country obliterated without 
any gain the kind way life 
that makes his country valuable. 

And, things stand, long 
Britain allied America, 
there serious risk extermination 
without the slightest advantage either 
America the Western way 
life. 

From the point view humanity 
general, the hostility between Rus- 
sia and America what threatens dis- 
aster, and anything tending miti- 
gate this hostility service man. 

Because the destructive character 
the side which net belong. 

Whether you are the East 
whether are the West, the side 
which you are opposed does not 
present great evil does the 
enmity between the two sides. should 
like see recognized the two 
giants. 

Meantime, more than half the pop- 
ulation the world belongs neither 
group waits impotent fear for 
the death which the two groups may 
inflict, not only upon each other, but 
also upon the bystanders. 

The bystanders need not 
wholly impotent they have hitherto 
been. They can influence public opin- 
ion both East and West. 

They can suggest solutions vex- 
ing problems which both East and 
West can accept. 

They can bring their weight bear 
United Nations discussions dis- 
armament. 

They can, not improbably, the 
decisive force turning men aside from 
collective this work 
that should like see country 
helping. 


Hansard: 

Mr. Azellus Denis (Lib. St. Denis) 
“Mr. Speaker, wish direct ques- 
tion the Postmaster General. Ac- 
cording newspaper report, Eng- 
land Jersey cows are being delivered 
registered mail. the minister 
equipped to.give Canada the same kind 
service? 

Hon. Hamilton: “Mr. Speak- 
er, neither Jersey cows nor the kind 
bull which the hon. member in- 
dulges are properly the concern 
the Canadian Post Office Department.” 


Stop 

New bride: “Why are you frowning at that 
letter? Are you worried? Remember, darling, 
your problems are our problems now.” 

Husband: “Well then — some dame in 
Calgary is suing us for breach of promise.” 
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Why for South 


Afrikaners are taking risks tampering with the 


McGEACHY 


POLITICAL question 

1960 that has 
just why, October, 
the South Africans wil] hold 
plebiscite monarchy ver- 
sus republic. Canada 
the Commonwealth. From 
the Canadian point view, 
Africa brethren nothing 
gain but lot lose 
taking this vote, especially 
now wher, their racial poli- 
cies both topical and 

The theory (new but gen- 
erally accepted) that 
vote for republic, 
they likely do, they 
will the same time vote 
themselves out the Com- 
monwealth family, they 
want again, they will nave 
apply for re-admission; 
ai.d club rules govern, they 
will need unanimous consent. 

This something are 
doubtful they could 
majority, seeing that Ghana, 
Pakistan, Ceylon and 
Malaya could outvote Britain, 
Canada, Australia and New 
Zealand. 

The Commonwealth gives 
the South Africans valuable 
trade preferences. Exclusion 
would hurt them commerci- 
ally. would also leave 
politically isolated, 
without ally anywhere. 

Why they take these 
risks, considering that the 
monarchy, even not 
them love it, certainly 
oppress bother them the 
slightest? 

This question, say, 
puzzled me; but have found 
what ourports an- 
swer recent South African 
dispatches. Dr. Ver- 
woerd, the Prime Minister, 
says that “national 
the 

South 
speaking minority, said, 
divided its loyalty. Its 
members, indeed, think 
Britain “home,” which, 
course, probably how the 
French Canadian minority 
would think France this 
country happened belong 
the French Union instead 
the Commonwealth. 

The state Natal, mainly 
colonial-sub- 
Its capital, Durban, 
with its slot machines and 
Brighton.” 

Everything about and the 
attitudes its inhabi- 
tants just too too English 
for the patience the Afri- 
kaners; and Dr. Verwoerd’s 
theory that only re- 
public, which will take the 
royal symbol off the coins 
letter-boxes, can the two 
national groups achieve 
single 

South Africa, seems, 
even unhappier than ap- 
pears the surface. 
Apart its black-white 
division, which all the world 
knows about, has Dutch- 
English division that goes 
just deep. the people 
vote language October, 
most them will, the 
country will republican 
since the Dutch are ma- 
jority; but it’s hard see 
how this will ever stop the 
English-speakers from think- 
ing nostalgically Britain 


and sisging God Save the 


there presumably noth- 
that any outsider can 
about all this, But how 
Canada going vote the 
issue Commonwealth 
membership comes up? 
there public opinion 
the question? Not that 
of. 


* * * 


THERE’S ONE POINT 
about the Powers spy trial 
anywhere. This the point 
tnat nearly four months ago 
Pres. Eisenhower 
(provoked 
right word) the Soviet prose- 
cutor indict the 

the the prosecutor 
took the line, did defence 
counsel, that Mr. 
himself, along with Secretary 
State Herter and others, 
hox, When this news came 
out Moscow last week, the 
president was indignant. 

Unfortunately, 
trapped bunker his 
own digging. failed 
one-upmanship. 

When the Soviet spy Col. 


Soviet lawyer’s argument 
that was only agent for 
Washington top brass. 
was reasun why should 
embarrassed the sligh.- 
This defence was handed 
own chief 


* * 


SURMISING THAT 
CHESTER BOWLES, New 
England Democrat, may 
the next Secretary 
have just re-read his 
book, “The New Dimensions 

much more than 
writing 
politicians. Though non-com- 
mittal silent some large 
specific questions, like recog- 
nition the Chinese govern- 
ment, plots for 
the that looks more 
constructive than the policies 


recent years, 


It’s scholarly book with 
and the dynamics the con- 
temporary world. Bowles, 
who widely traveled and 
India, recognizes commun- 
ism’s powerful 
backward lands, 
promise equality and the 
good life through technology 
ard 
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them 
without ally 


Commonwealth gives 
the South Africans valuable 
trade preferences. Exclusion 
would hurt them commer- 
cially. would also leave 


isolated 


politically 


Rudolf Ivanovich Abel was 
the toils American jus- 
tice three years ago, the 
Kremlin denied all knowl- 
edge him and said the 
cooked Washington. 
This evasion orthodox dip- 
lomatic practice; its 
proved, least, ignoring 
has damaged the image 
the president and the 

Last May, when Powers 
hid been arrested Soviet 
soil and Washington decided 
confessional about all, 
the president said took 
responsibility for the 
U-2 Likewise Mr. 
over Soviet territory, they 
was fixed Amer- 
icen policy 

naive, 
surely, suppose that the 
Russians would overlook this 
for anti-U. S., anti- 
Ike propaganda, They were 
not only certain say, they 
had been practically author- 
ized say, that the person 
trial was not the hapless pilot 
Virginia but the presi- 

Nikita 
ever unwary enough ack- 
nowledge Soviet spy, will 
undoubtedly find himself ac- 
cused the same way 
American prosecutor. 

Powers, seems, was 
mildly embarrassed his 


meeting this challenge, 
says Bowles, the has 
trusted far too much mili- 
tary power. denounces 
“preventive war,” while not- 
ing that “the idea Amer- 
ica Rome, imposing 
its will the world force 
arms, has time exerted 
insidious 
the minds some our so- 
called meaning the 
huffing and puffing men 
the Pentagon. 

“self-righteous” for the 
S., Bowles argues, de- 
mand that communism 
change its nature without 
satisfy the 
needs” the emerging na- 
Africa and Asia. Far 
more, says, must spent 
foreign economic aid, 


Beside: money, his view, 
the must supply ideas 
(“revolutionary” ideas since 
state) and men goodwill. 
has 
abroad speaking and acting 
exactly like the stereotype 
caricatures American capi- 
talists Soviet propaganda. 


particularly effective 
passage the book, de- 
plores the Americans who 
forth evangelizing for kind 
never did exist, even the 
deys Adam Smith, and 
bears resemblance what- 


HARVEST 


interest 


the minimum 
monthly 
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North American welfare 
state. Why, asks Bowles, 
must misrepresent 
their own society and philos- 
this grotesque way? 

for co-existence; the 
S., points out, has 
co-existed 
throughout its history, 
for negotiation insists 
that American proposals 
framed not embarras the 
communist states but in- 
vite and make easier their 
consent, 

Arguing for limitation 
which desperately needs 
new schools, new roads 
new.. health 
America quail before 
the economic effects dis- 

These are all very general 
ideas but they are enlight- 
put them into 
effect, Mr. Bowles would 
foreign minister, 


* * 


FUL THEME, have greatly 
“A. Life The 
Dr. Tyrone 
Guthrie. This gay and 
brilliant autobiography 
the famed producer whose 
advice determined the design 
the Stratford (Ont.) Festi- 
va] theatre and who directed 
the plays seen the first 

Guthrie has had hand 
ballet and opera well 
but most celebrated 
the Old Vic, London, 
has been theatre director 
eli over the map, from Fin- 
land Broadway, from Tel 
Aviv Australia; but the 
Canada’s Stratford gave him 
his one important 
ity fulfill his lifelong am- 
bition the production 
Shakespeare the kind 
stage for which Shakespeare 
wrote. 

Besides lively account 
personal adventures, pro- 
vides theory the Strat- 
ford stage, theory acting 
and uninhibited 
opinions. 

Guthrie the films: “To 
movie star, acting talent 
accomplishment almost 
completely irrelevant, Beau- 
assorted 
size, shape and sex, command 
tremendous salaries, are 
travagantly publicized, ac- 
corded the rather perfunctory 
and ambivalent worship, half 


Debate Rages 
Over 
Potato Plant 


| From Our Own Correspondent 


CHARLOTTETOWN 
controversy raging here over 

plant. 


Some producers and shippers 
say Ontario the centre the 
potato market and that 
the grading processing 
plant should built near To- 
ronto. 


Others say the Island 
its own plant and should 
start one the province once. 


The government tends fav- 
the idea plant the 


Actually there are detailed 
plans for carrying out any the 
proposals. But the debate rages 
on. 

Premier Walter Shaw fav- 
ors co-operative setup, cen- 
tred the Island, which 
producers are given help 
grading and packaging. 

Donald MacDonald, man- 
ager the Producers’ Co-oper- 
ative Association Ltd., argues 
that, provide the service 
quired Toronto area retailers, 
packaging plant essential 
that area. 

Reid Sangster, provincial 
marketing agent, argues To- 
ronto not the Island’s only 
market for potatoes and there 
danger concentrating too 
heavily that area. 


Meanwhile weather continues 
exert its influence over this 
potato crop. 
mid-August only .29 in. 
rain had fallen, plants were 
withering and growth had come 
pretty much halt. 
the other side the pic- 
ture are strong indications that 
quality this year’s crop 
minimum. 


admiration, half envious con- 
tempt, which fans offer 
But they are readily 
expendable.” 

right the pretension that 
opera drama. opin- 
ion, ballet has got. above its 
station anc should have been 
content remain more 

opera singers: “If 
person has great big voice 
and can sing tune, can 
get better opera than 
more talented an] intelligent, 
and even more musical, per- 
son with less voice, God 
His Almighty Wisdom and 
Fairness has not always given 
the greatest voices the 
persons with the greatest in- 
tellect the best education, 
the most beautiful 
His creatures.” 

Vignette Montreal 
seen Guthrie 1929, 
years before came 
Stratford: “In Westmount 
they regard did, 
doubt they have reformed all 
that the French Canadians 
mispronouncing French 
names ‘Noter Dayme, 
Plass Darms, Saint Dennis’ 

Boney and his Frog- 
eaters were expected any 
moment assail the white 
cliffs. The French Canadians, 
their part, much more 
than the inhabitants 
metropolitan France, much 
more Catholic than the Vati- 
can, extravagantly exempli- 
fied the sort ideas about 
‘foreigners’ which were cur- 
rent Tunbridge Wells and 
Leamington Spa during the 
Boer War: were, 
charming, volatile, unpunc- 
tual, ‘artistic’ and inclined 
garlic.” 

It’s amusing book, light- 
hearted even though 
does take the theatre most 
seriously. 
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Why for South Africa? 


Afrikaners are taking risks tampering with the 


McGEACHY 


POLITICAL question 

1960 that has 
just why, October, 
the South Africans wil] hold 
plebiscite monarchy ver- 
sus republic. Canada con- 
cerned, another member 
the Commonwealth. From 
the Canadian point view, 
seems me, our South 
Africa brethren have nothing 
gain but lot lose 
taking this vote, especially 
when their racial poli- 
cies are both topical and 
unpopular. 

The theory (new but gen- 
erally accepted) that 
they vote for republic, 
they likely do, they 
will the same time vote 
themselves out the Com- 
monwealth they 
want again, they will nave 
apply for 
ai.d club rules govern, they 
will need unanimous consent, 

This something are 
doubtful they could get 
majority, seeing that Ghana, 
Pakistan, Ceylon and 
Malaya could outvote Britain, 
Canada, Australia and New 
Zealand. 

The Commonwealth gives 
the South Africans valuable 
trade preferences. Exclusion 
would hurt them commerci- 
ally. would also leave 
politically isolated, 
without ally anywhere. 

Why they take these 
risks, considering 
monarchy, even not all 
them love it, certainly 
oppress bother them the 
slightest? 

This question, say, 
puzzled me; but have found 
what ourports an- 
swer recent South African 
dispatches. Dr. Ver- 
woerd, the Prime Minister, 
says that “national unity” 
the issue. 

South 
speaking minority, said, 
divided its Its 
members, indeed, think 
Britain “home,” which, 
course, probably how the 
French Canadian minority 
would think France this 
country happened belong 
the French Union 
the Commonwealth. 

The state Natal, mainly 
colonial-sub- 
Its capital, Durban, 
with its slot machines and 
Brighton.” 

Everything about and the 
social attitudes its inhabi- 
tants just too too English 
for the patience the Afri- 
kaners; and Dr. 
theory that only re- 
public, which wil] take the 
royal symbol off the coins 
letter-boxes, can the two 
national groups achieve 
single identity. 

South Africa, seems, 
even unhappier than ap- 
pears the surface. 
Apart its black-white 
division, which all the world 
knows about, has Dutch- 
English division that goes 
just deep. the people 
vote language October, 
most them will, the 
country will republican 
since the Dutch are ma- 
jority; but hard see 
how this will ever stop the 
English-speakers from think- 
ing nostalgically Britain 


and singing God Save the 
Queen. 


There presumably noth- 
ing that any outsider can 
about this, But how 
Canada going vote the 
issue Commonwealth 
membership comes up? 


the question? Not that 
of. 
* 
THERE’S ONE POINT 


about the Powers spy trial 
that seen noted 
anywhere. This the point 
tnat nearly four months ago 
Pres. Eisenhower 
(provoked 
right word) the Soviet prose- 
cutor indict the 

the tria] the prosecutor 
took the line, did defence 
counsel, that Mr: Eisenhower 
himself, along with Secretary 
State Herter and others, 
When this news came 
out Moscow last week, the 
was indignant. 

Unfortunately, 
own digging. failed 
one-upmanship. 

When the Soviet Col. 


spy 


Soviet argument 
that was only agent for 
Washington top brass. 
was reasun why should 
embarrassed the sligh.- 
est, This defence was handed 
own chief 


* 


SURMISING THAT 
CHESTER BOWLES, New 
England Democrat, may 
the next Secretary 
State, have just re-read his 
book, “The New Dimensions 

much more lively than 
political 
politicians. Though non-com- 
mittal silent some large 
specific questions, like recog- 
nition the Chinese govern- 
ment, plots course for 
the that looks more 
constructive than the policies 
recent 

It’s scholarly book with 
firm grasp both history 
and the dynamics the con- 
temporary world. Bowles, 
who widely traveled and 


India, recognizes commun- 
ism’s powerful 
backward lands, 


promise equality and the 
good life through technology 
ard science, 
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would hurt them 
cially. would also leave 
them 
without ally 


Commonwealth gives 
the South Africans valuable 
trade preferences. Exclusion 


politically 


Rudolf Ivanovich Abel was 
the toils American jus- 
tice three years ago, the 
Kremlin denied all knowl- 
edge him and said the 
cooked Washington. 
This evasion orthodox dip- 
lomatic practice; its 
soundness been 
proved, least, ignoring 
has damaged the image 
the president and the 

Last May, when Powers 
hid been arrested Soviet 
soil and Washington decided 
confessional about all, 
the president said 
responsibility for the 


Likewise Mr. 
over Soviet territory, they 


explained, was fixed Amer- 
icen policy 

naive, 
surely, suppose that the 
Russians would overlook this 
for anti-U. S., anti- 
Ike propaganda, They were 
not only certain say, they 
had been practically author- 
ized say, that the person 
trial was not the hapless pilot 
f-om Virginia but the presi- 

Nikita Khrushchov 
ever unwary enough ack- 
nowledge Soviet spy, will 
undoubtedly find himself ac- 
cused the same way 
American prosecutor. 

Powers, seems, was 
mildly embarrassed his 
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meeting this challenge, 
says Bowles, the has 
trusted far too much mili- 
tary power. denounces 
war,” while not- 
ing that “the idea Amer- 
ica Rome, imposing 
its will the world force 
arms, has time exerted 
fascination 
the minds some our so- 
called realists,” meaning the 
huffing and puffing men 
the Pentagon. 

“self-righteous” for the 
S., Bowles argues, de- 
mand that communism 
change its 
satisfy the 
the emerging na- 
Africa and Asia. Far 
more, says, must spent 
foreign economic aid. 


’ 


Beside: money, his view, 
the must supply ideas 
ideas since 
state) and men goodwill. 
has 
abroad speaking and acting 
exactly like the stereotype 
caricatures American capi- 
talists Soviet propaganda. 


particularly effective 
passage the book, de- 
plores the Americans who 
forth evangelizing for kind 
that 
never did exist, even the 
Adam Smith, and 
bears resemblance what- 


deys 


monthly 
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North American welfare 
state. 
must misrepresent 
their own society and philos- 
ophy this grotesque way? 

for co-existence; the 
S., points out, has 
tbroughout its history, 
for negotiation insists 
that American proposals 
framed not embarras the 
communist states but in- 


vite and make easier their 
consent, 

Arguing for limitation 


which desperately needs 
new schools, new roads and 
America quail before 
the economic effects dis- 
armament.” 


programs as 


These are all very general 


ideas but they are enlight- 
ened, put them into 
effect, Mr. ‘Bowles would 


foreign minister, 
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FUL THEME, have greatly 
Theatre” Dr. Tyrone 
Guthrie. This gay and 
brilliant 
the famed producer whose 
advice determined the design 
the Stratford (Ont.) Festi- 
va] theatre and who directed 
the plays seen the first 
festival 1953. 

Guthrie has had hand 
ballet and opera well 
crama but most celebrated 
the Old Vic, London, 
has been theatre director 
eli over the map, from Fin- 
Broadway, from Tel 
Aviv Australia; but the 
book makes that 
Canada’s Stratford gave him 
his one important oppertun- 
ity fulfil] his lifelong am- 
bition the production 
Shakespeare the kind 
stage for which Shakespeare 
wrote. 

Besides lively account 
personal pro- 
vides theory the Strat- 
ford stage, theory acting 
and uninhibited 
opinions. 

Guthrie the films: “To 
movie star, acting talent 
accomplishment almost 
completely irrelevant, Beau- 
assorted 
size, shape and sex, command 
tremendous salaries, are 
travagantly publicized, ac- 
corded the rather perfunctory 
and ambivalent worship, half 


Debate Rages 
Over 
Potato Plant 


From Our Own Correspondent 


CHARLOTTETOWN 
controversy raging here over 
the location potato grading 
plant. 


Some producers and shippers 
say Ontario the centre the 
Island’s potato market and that 
the grading processing 
plant should built near To- 
ronto. 


Others say the Island 
need its own plant and should 


admiration, half envious con- 
tempt, which fans offer 
stars. But they are readily 
expendable.” 

pallet: “Ballet has 
right the pretension that 
opera drama. opin- 
ion, ballet has got above its 
station anc should have been 


content remain more 
than adjunct the 

-opera singers: “If 


person has great big voice 
and can sing tune, can 
get better opera than 
more talented an] intelligent, 
and even more musical, per- 
son with less voice, God 
His Almighty Wisdom and 
Fairness has not always given 
greatest voices the 
persons with the greatest in- 
tellect the best education, 
the most beautiful 
His creatures.” 


Vignette Montreal 
seen Guthrie 1929, 
Stratford: “In Westmount 
they regard did, 
doubt they have reformed all 
that the French Canadians 


‘natives’, make point 
mispronouncing French 
names ‘Noter Dayme, 
Plass Darms, Saint Dennis’ 


Boney and his Frog- 
eaters were expected any 
moment assail the white 
cliffs. The French Canadians, 
their part, much more 
than the inhabitants 
metropolitan France, much 
more Catholic than the Vati- 
can, extravagantly exempli- 
fied the sort ideas about 
‘foreigners’ which were cur- 
rent Tunbridge Wells and 
Leamington Spa during the 


charming, unpunc- 


tual, ‘artistic’ and inclined 
garlic.” 


It’s amusing book, light- 
hearted even though 
does take the theatre most 
seriously. 
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comparisons for representative cities coast-to-coast. 


This table shows figures for May, the latest complete month available. Despite 
the time lag, the comparisons are valuable indicators each area's business health. 


Average 
Weeklyt 
Wages & 
Salaries 
60.85 
Peterborough 83.65 
83.85 
71.87 
Ft. William-Pt. Arthur 77.57 


tindustria! composite on May 31, 1960 

*Ottawa only. 

tloint indexes for Regina-Saskatoon and Edmonton-Calgory. 
Blanks indicate figures not available. 

Source: D.B.S. reports. 


start one the province once. 


The government tends fav- 
the idea plant the 


dustry. 

Actually there are detailed 
plans for carrying out any the 
proposals. But the debate rages 
on. 

Premier Walter Shaw fav- 
lors co-operative setup, cen- 
producers are given help 
grading and packaging. 

Donald MacDonald, man- 
ager the Producers’ Co-oper- 
ative Association Ltd., argues 


that, provide the service re- 


quired Toronto area retailers, 
packaging plant essential 
that area. 

Reid Sangster, provincial 
| 


marketing agent, argues To- 
ronto not the Island’s only 
market for potatoes and there 
danger concentrating too 
heavily that area. 
Meanwhile weather continues 
exert its influence over this 
year’s potato crop. 
mid-August only .29 in. 
rain had fallen, plants were 
withering and growth had come 
pretty much halt. 


READ WHAT 
THIS BRAND-NEW 
HONEYWELL 400 


DATA PROCESSING 


the other side the pic- 


ture are strong indications that 
the quality this year’s crop 
minimum. 


- 


> 


SYSTEM CAN DO— 
AND WE’LL BET YOU 
OVERESTIMATE 

ITS MONTHLY RENTAL 
COST THOUSANDS 
DOLLARS! 


Average 
Weekly 
Woges & 
Salaries 


COMPARISONS 

MAY, 1960-MAY, 1959 
Housing 
Consumer Value of Starts 
Employment Price Building 5 months 
Indexes Indexes Permits Jan.-Maoy 
Change Change Change Change 

% 

+0.7 +1.4 —55.0 
+0.6 +1.3 
+1.6 —37.6 
+0.1 
—70.4 
+1.0 —20.9 
+1.3* —50.1 
—3.8 
+1.3 
+1.6 —10.6 
—61.2 
+16.1 +1.2 
—30.2 
+23.5 
+1.2 +1.6 
+1.2 +94.4 
—1.0 +0.6 
+0.5 —34.8 
+1.0 
+41.5 —25.5 
+1.0 


cy 


High-speed magnetic tapes, magnetic core memory, high-speed printing 


cost. You can process 650 punched cards minute. You can read 


Honeywell 400 gives you all the basics big system EDP far lower 


and write taped information siniultaneously, and transfer this information 


speed 96,000 decimal digits per second. You can print lines 


120 characters rate 900 lines minute. And you get 


good clean, readable carbons, too! 


How much? Take guess. $12,000? $15,000? $20,000? Write your own 


ticket, then look page and see how little Honeywell 400 costs. 


Then call your nearest Honeywell office for full details write 


Honeywell Controls Limited, Data 


Processing Division, Toronto 17, 


tario. 


ik 


| 
| | 
| 
Charige 
+1.0 
+2.5 
+5.6 
+0.4 
+3.0 
+2.2 
+2.1 
0.6 
1.9 
+2.7 
+2.7 
+0.3 
+3.0 
+2.4 
+1. 
+3.0 
0.1 
+0.5 
+2.3 
"@ to 4, col] y 
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Hartney Sold 
Son-Mark 


MONTREAL (Staff) Son- 
Mark Industries Philadel- 
phia, has purchased all out- 
standing stock Hartney Co., 

| 


INVENTORIES RISE 


FASTER THAN SHIPMENTS 


operators three 
furniture and appliance stores. 


The new owners plan ex- 
tend Hartney’s operations not 
only Montreal but 
parts Canada. 


Price was not disclosed. 


Son-Mark owns depart- 
ment and furniture stores 
well companies the serv- 
ice and manufacturing fields 
the U.S. Annual gross over 
$30 million. 


President Abe Goldman 
Son-Mark says: “The identity 
the Hartney stores, manage- 
ment, personnel and_ 
policies will continue.” 


1959 1960 


1957 


1958 


electric power and gas utilities. 


ing group, iron ore decreased 27% 


ago, placing first six months’ 


Men’s furnishings (up 15.8% 


Value inventory owned manufacturers dropped fractionally 


balance was 40.6% lower the first half this year com- 
pared with like 1959 period, Preliminary estimates show im- 
ports for June $512.4 million ($489.6 million year ago), 
bringing total purchases for half year $2,811.5 million ($2,- 
753.4 Sales abroad the six-month period rose 
$2,602.2 million ($2,401.3 million last year) for excess 
imports over exports $209.3 million ($352.1 million), 
Total industrial production eased slightly June from previous 
decline mining output more than offset 
gain manufacturing and 2.1% 


(1949=100) stood 167.6 vs. 167.8 end May. 

and other metals (including 
uranium) from previous month’s levels. 

Big store sales ahead last Department store sales June 
amounted $112.1 million, 1.7% from $110.2 million year 

total also 1.7% 

million ($616 million), Half-year sales showed year-to-year 

al] provinces except Alberta and Saskatchewan. 

had the best departmental increase 

June over year ago, while the six months toiletries, 

metics and drugs boosted sales the most (up 9.6%), Declin 


between May and, 


was up 6% from year | A, Vv. Roe Canada Ltd., To- 


ago $4,197 million ronto aircraft firm, going into 
($3,944 million). the boat 

manu- Avro completing agree- 


shipments 
facturers 
million were 

Ratio The aircraft firm has already 
tory owned ship- called back some employees laid 


ments was 2.09 when the Arrow 
before and 


June, 1959. activity 
Canada’s adverse trade stocks. 


duction aluminum Juxury 


Fish ‘Smugglers’ 
From Our Own Correspondent 


CHARLOTTETOWN Prince 
Edward Island cracking 
fishermen who get help from 
the Provincial Fisheries Loan 
Board and “smuggle” catches 
markets Nova Scotia and New 
Brunswick. 


increase output 
asonally adjusted index 
the min- 


higher $626.6 


warning that their draggers will 
forfeited all fish not 
cos- livered plants. 

Loan board chairman Wal- 


the firm’s 


Although Roe officials would 
not comment the agreement, been disclosed. 
learned that involves pro- 


Trend Business A.V. Roe Make 
$1.83 Half 


Boats 


new and advanced 
| design. 

United Marine Inc, setting 
entirely new division 
the craft. The firm 


cruiser with one the already has Richardson 


sion North Tonawanda, N.Y., 
and division and 


United Seaskiff division Mill- 


ville, N.J. 
These divisions 
wooden boats and entry into the 


What portion the new craft 
Avro manufacture has not 


The Richardson division 
makes about 300 cruisers year, 


ft. and selling for from $5,000 
$55,000. 

The two other divisions the 
about large. 


Start Ship 


Link Australia 


First direct shipping service be- 
tween Central Canada and Aus- 


gets under way next week. 
letter has gone fishermen 


The 5,000-ton Antarctic Ocean 
the Swedish line, Atlanttrafik 
Eapress Service will arrive To- 
ronto start what will 
monthly service between Great 


greement have caused con- departure from tradition for the 


MONTREAL (Staff) Net 
profit Industrial Acceptance 
Corp. for the six ended 
share, 11.4% higher 
$4,957,543 $1.64 the 


the second quarter, 
pany earned 93c per share, com- 
pared with 82c April-June, 
1959. 


Volume new business 
IAC and its two prin- 
cipal subsidiaries—Merit Insur- 
ance Co. and Niagara Finance 
Co. exceeded the first 
months last year small 
margin. 

“The end-of-June receivables 
were $541.2 million, 
with $489.2 million the 
Ranahan told special 
shareholders last week. 


business acquired 1960 would 


slightly exceed last year’s levels, 
establishing new record 
the company. 

Shareholders approved by- 
law broadening scope com- 
pany’s activities (FP, Aug. 
This will enable IAC make 
capital loans, particularly for 
working capital, the manu- 
facturing, industrial and com- 
mercial field. 

The new service aimed par- 


27, 1960 THE FINANCIAL POST 


The Outlook 


(CONTINUED FROM 


manufacturers, public utilities. 

Estimates DBS direct foreign investment Canada 
are available only March 31, Preliminary estimate for 
first-quarter 1960 was $175 million, compared with $80 million 
year earlier, $93 million two years earlier. 


Trade outstanding securities, however, has revealed little 
evidence increased interest foreign investors the early 
part the year. Data the trend the past month two 
will special interest when appears coming weeks. 

July external trade figures marked the fifth monthly in- 
crease this year our exports countries, compared with 
corresponding 1959 months. Monthly total exports reached 
$429.4 million, 8.3% more than July last year, The 1960 
export total stood July $3,067 million, almost 8.5% 
ahead last year’s total that date. 


There was monthly decline 11.7% $249.3 million 
our exports the But the seven-month total exports 
south the border, $1,783 million, still slightly higher than 
last 


Exports the made new gains last month, The 
monthly figure $88.9 million compares with $52.7 million 
July Seven-month total $525.2 million just 26% 
over last year’s. other Commonwealth coun- 
tries continued higher levels too, Less spectacular gains 
were made, however. 


Weak point this generally good news little pro- 
gress our exports other markets, Exports Latin 
ica far this year have dropped from 3.5% our 
Raw materials made gains the Common Market 
But agricultural products continued drop slightly, Manufac- 
tured goods made little headway anywhere except the 
and the 

Ottawa’s concern shows the dispatch three trade 
sions the “depressed the European continent and 
Latin 


ticularly small enable IAC make trucks per se. 

sized firms which cannot obtain loan company which Shareholders also approved 

required capital the bought and paid for new increase number 

banks through subsequently found itself tors from the present 12. 

Development Bank and, strapped for working capital. issue $7.5 million 

their size, are precluded from Previously, IAC was 20-year secured notes, Series 

are expected before the end through normal mar- finance the truck pur- has been privately placed par 
channels. chase but could not have Greenshields Co. and 


the Seaway season. Agent 
March Shipping Toronto. The new bylaw, for money the company the Wood, Gundy Co. 


Lakes ports and Australia. 
Cargo the fully refrigerated 
Meats, dried fruits and 
wines. 
The Swedish line 


ranged from for piece goods 8.9% for millinery the then Gaudet says purpose gov- 
month and from for women’s and misses’ suits and loans for draggers 
linens for furs the half year. increase the supply Ssh avail- 
Turnover chain stores rose 6.5% June estimated $285.4 able local processing plants. 
million from $268 million like 1959 month, With The board merety enforcing 
year gains all previous months except May, first half total 
increased 5.1% $1,566.4 million ($1,491.2 million), June, Landings fish Nova Scotia 
grocery and combination store chains boosted sales 10.9% over|and New Brunswick are 
year earlier $129.6 million and the six months 6.9°% under the agreements. 
$767.4 million. 
Foreign cars increase market share, Sales new motor vehicles 
first half, 1960, rose 297,846 units (296;043 last year), 
which British and European vehicles comprised 24.5% 


COCHRAN 


Mr. P. N. Gross, Vice-President of Do- 
minion Tar & Chemical Company Limited, 
= announces the appointment of Mr. J. | 


Cochran Vice-President and the total (72,865 vehicles) vs. last year (63,878) for 
Manager Murray-Brantford year-to-year Sales June numbered 58,698 units 
Mr. Cochran was previously 15,154 foreign vehicles) 2.9% from 


manager of Brantford Roofing Company | 
Limited and with the consolidation of | 
the company with Alexander Murray | 
| 
| 


(13,418) year ago. 
Major Weekly Indicators 


Company, Limited was production man- 


ager of the new company, Murray- Change from 
Brantford Limited. Pre- Month Year 
Latest Date vious 
Week Ended Week 
car production (Aug.20) 
Bus. fail. 4-wk. moving av. (no.) (Aug. 11) 33. 29.8 
MARTIN-SENOUR production (tons) 13) 79,299 
Steel production . (% capacity) (Aug. 13) 69.7 61.4 
APPOINTMENT industrial index 499.50 492.38 
Chartered banks 
Personal savings . ($ millions) (Aug.10) 7,192 7,216 
Loans outstanding ($ millions) (Aug. 10) 6,242 6,238 -- — 
NHA millions) (Aug. 10) 981 982 
Bank clearings 
Montreal ....... ($millions) (Aug. 19) 1,082 926 
($ millions) (Aug. 19) 1,458 1,181 
Cdn. cents av.) (Aug. 23) 103.318 103.259 
Eastern Canada ..... (Aug. 44,240 
Western Canada ..... (Aug. *34,005 
Iron and steel mfg. (Aug. 
Ores, concentrates ...... (Aug. 11,978 *17,941 
Lumber, timber plywood (Aug. 
Bank Canada holdings 
Securities ...... millions) (Aug.17) 
Short-term govt.. (Aug. 17) 904 892 
i Long-term govt.. ($millions) (Aug. 17) 1,770 1,768 
Other securities. ($ millions) (Aug. 17) 14 14 
Department Store Sales 


*Ten-day end-of-month period. 


Facts the Month 


J. H. W. Lowrence has been appointed 
General Sales Manager the Martin- 
Senour Company, it was announced by 


—Change From— 


Culley, Vice-President and General 
Manager. One Months Year <= 
b to his new ost | Month Ago Ago | 
e WHAT WE PRODUCE— Latest Month Previous % % 
isi Il indust a June 174.1 169.7 +59 
the past year, Mr. Lawrence served wi sTotal nondurable goods (Index) .....- June 157.2 152.8 6.6 2.2 
Manager Eastern Canada Trade Sales. Textiles ... 
sumes the direction and supervision of 
in- i to | Total d bi une 158 53.7 +6 —3.5 
sFrom mines (Index) June 258.5 251.1 +10.2 10 
Nonferrous smelting, refining May 158.4 2 | 
—From farms 
MASSEY-FERGUSON Cattle delivered (000) June 
Hogs graded (000) .. une 5: § 2 
ANNOUNCEMENT Grain mill products (Index) oseenveees May 132.2 129.3 18 —2.4 
East Coast 19000). June 8,929 10,021 + 203.7 —17.0 
West Coast catch ($000) June 2,643 2,054 246.9 —26.6 
—From forests | { j é 
eNewsprint (000 toms) July 556 566 —1.2 $3.7 | e 
Electricity (million kwh June 9,133 9,368 —3.0 +10.2 
| sDept. store sales ‘$ millions) ..... June 112.1 116.5 3.8 +1.7 
| Wholesale sales ($ millions) .... May 784 696 2.5 4.0 
eMfrs. outstdg. orders millions) June 2,138 2,170 28 +3.9 
ePass, car sales (units) June 50,747 50,789 +1,2 +44 
WHAT'S Ss ON HAND— 
s. s Jur 4,500 4,505 10.3 +3.5 . ° 
store stock sales and free capital for other Leasing conserves credit lines. Costs are met “pay-as- 
SPENDING, SAVING POWER— you-earn” basis, enabling you derive profits from both 
income millions) One the great challenges facing Canadian business today equipment and capital. 
Dividend payts. (Index) (annual rate) uly 2 20. + 
the need for expansion and modernization meet com- What can you lease? Practically any non-expendable item, 
with jobs petition. The practical means acquiring equipment today, from office typewriter aircraft. 
seeking work (000) July without cutting into raising new money, leasing. 
CONSTRUCTION— Leasin vides 
ing pro ide the plant and facilities you need realize your business. 
greater operating profits, stay competitive. 
Exports ($ millions) PTT T TTT une 5 Leasing frees ca ital fo h 2 
the Mr. John cashed millions) May modern ten years ago are now, many cases, out date 
Lif i e nillions) une 54: 55: 22.8 
Zimmermon to the corporate staft of Notice deposits Jure 7,680 7,623 +01 —14 and costly. 
Massey-Ferguson Limited as Plans and Current public loans ‘$ million Mey 6,110 6,113 +0.8 +2.7 


3 
3 


*Total deposits, less Govt. of ‘Canada deposits, less float, plus notes in 


Contro! Co-ordinator. 
sutside the banking system. 


Mr. Zimmerman graduated Bachelor of 
Philosophy from the University of Wis- 


“Profits are earned through the use—not the ownership—of assets” 


PRICES— 


consin in 1940 and Doctor of Jurispru- Consumer prices (Index) .......... July 1275 127.6 +01 +13 
dence, University of Chicago in 1949 after Wholesale prices (Index) ............. Juiy 232.5 231.9 +0.5 +0.6 
wor service (1941-1946) with the MATERIALS—Production and Supply— 
Navy retiring as Lt. Commander. Latest Month Yr.to % chge. yr. 4 
The business experience Mr. Zim- Month ago date 
taclud l 1, financial, secre- Steel ingots & castings (000 tons) .... May 498 489 2,732.1 +16.2 
tarial, personnel and industrial relations, Primary copper (000 tons) ........<«++- May 369 32.6 181.8 +21.3 
supervision and management and prior to eLumber exports (million fbm.) ....... May 441 347 1,818.8 +10.0 Cc R P Oo R A T N M E D 
eLumber (million fbm.) .......++ecee0- Mey 656 674 3,134.9 +3.2 : 


his present appointment he wos manager 
the Production Scheduling Department 
the Ford Division the Ford Motor 
Compony. 


Canada Permanent Bldg., 320 Bay St., Toronto, Ontario Telephone EM. 3-4021 


eNew item this week 
Index based: production 1949=100; consumer price index 1949=100; wholesale price 


index 1935-39 = 100 


Date of issue for your file, The Financial Post, August 27, 1960, i 
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ANNOUNCEMENT 
NEW BNS 


Our Income Tax Act care- 
fully restricts tax-free allow- 

EDWARD LOUGHNEY and deductions availa- 
Mr. F. Williom Nicks, President, The Bonk ble to employees because 
Novo Scotia, announces the revenue leakages add 
Mr. Edword the big money when they 


of the Bank. Mr. Loughney is President, | A 
are spread over millions 
Chief Executive Officer and Director, The 7 d 
taxpayers. 


British American Oil Company Limited, 
Wage and salary earners 


Among his other directorships ore: whole pay 75% our per- 
Trans Mountain Oil Pipe line Company; | sonal income taxes, and al- 
Interprovincial Pipe Line Company; Trans- 
Canada Pipe Lines Limited; Trans-North- | though a Minor tax conces~ 
ern Pipe Line Company; Montreal sion small the individ- 
Company Limited; Portland Pipe wal, costly over-all 


Corporation. 
Mr. Loughney is an honorary life revenue terms. 


member the Canadian Petroleum As- For this reason have 
sociation and a member of the American been intrigued for some time 
the United Kingdom prac- 


tice allowing employers 
(on tax-deductible 
their employees who receive 

THE UNITED KINGDOM 


The Old Country practice 
Newspaper only 


‘company 
The only social difference 


THE FINANCIAL TIMES have observed that the 


English system helps sus- 
the ideal medium for tain the quantity and qual- 
advertising directed ity city restaurants, while 
the ours pays homage the 

business community philosophy “togetherness” 


corporate life. 
CANADIAN OFFICE 
550 Church St. 


Toronto And Comes Out Here 


Money Goes Around 


Our income tax system 
success because 
the modern division labor, 
ANNOUNCEMENT demonstrate this propo- 


TORONTO GENERAL take the case Lou- 


ella Bloggs, who runs com- 
puting machine the widget 
department Sparkling 
White Washing Machine Ltd. 
Louella’s weekly 
subject tax “at the source”, 
that what she has left she 
regards take-home pay. 
With this money she buys 
goods and services, such 
new pair shoes, holiday 
trip Quebec, and cap for 


the tooth she broke off while 
skiing the Laurentians. 
April next, the shoe 
merchant, the travel agent 
and the dentist all report 
revenue the money they re- 
ceived from Louella. their 
BRETT SINE profit this, they pay tax. 
whose appointment the Calgary Ad- They each, turn, buy 
visory Board of The Toronto General new automatic washer from 
Mr, Sine, President and General Man-| course, pays tax the 
Revelstoke Sawmill profit component the sale 
its associate, Atlas Lumber Co. Ltd., is iv 
Chairman of the Alberta Forestry Asso- | pases received. 
ciation and Director Interprovincial But nobody pays tax 
President of the Western Retail Lumber- Louella’s lunch because Pe 
The lunch costs her 


NEW TOWN 13,966 WAS ADDED 
INSIDE CITY LIMITS 1959 


Underwriters and Dealers 


Canadian Securities 


DOMINICK CORPORATION CANADA 


360 ST. JAMES STREET WEST 
MONTREAL 


private wire with 


DOMINICK DOMINICK 


WALL STREET. NEW YORK 


Members 


New York Stock Exchange 
American Stock Exchange 


Toronto Stock Exchange 


Chits vs. Cafeterias: 


JOHN McDONALD, LL.M. 


Kingdom. 
Take the recent case 


McCarthy McCarthy, 


25c, although worth 90c 
restaurant menu and 
costs Sparkling White 45c 
provide. 

Louella pays tax the 
and the company deducts the 
45c part the cost re- 
taining the services con- 
tented employee, the same 
time, the restaurant outside 
makes profit and pays 
tax. 

The situation not unlike 
the case the two Irish 
washerwomen Liverpool 
few years ago. Tiring 
taxes, they took 
other’s washing ex- 
change basis. 

This barter 
great possibilities, when you 
analyze it! Suppose Sparkl- 
ing White installs company 
shoe store, travel office and 
dentist, provide Louella 
with her former requirements 
bargain prices. This way 
the company can pay her 
higher salary, while main- 
taining her real income and 
reducing her taxes. 

Luncheon Voucher 


Popular U.K. 


are informed the 
pamphlet issued Luncheon 
Vouchers Ltd., non-profit 
United 
tion that “Under their pres- 
ent practice, the Inland Rev- 
enue wil] not normally seek 
assess the value lunch- 
eon vouchers given em- 
ployees provided that they 
are: 

and 
used for meals only, 

Available lower-paid 
staff where any restriction 
plaged their issue, and 

value not exceed- 
ing for each full working 
day. 

The concession given 
respect vouchers issued 
directors companies, but 
not respect those issued 
partners and sole traders.” 

Our first indignant reac- 
tion this obvious dis- 
crimination against the self- 
employed was tempered 
the thoughts that few Brit- 
ish company directors buy 
lunch anyway, and that 
the self-employed seldom 
time eat one any 
price. 


Income Kind 


Taxable 


not delude our- 


selves, however, with the 


thought that employer pater- 
nalism will permitted 
the Revenue 
either here the United 


Wilkins Rogerson for in- 
stance, which employer 
gave each his employees 
new suit for Christmas. 

The suits cost £14 each, but 
when this sum was assessed 
the employees per- 
quisite the job, the court 
held that only should have 
been included because the 
suits were second hand when 
they reached the employees 
and was established the 
value second-hand suit. 


Manitoba Study 
Pricing Drugs 
From Our Own Correspondent 


WINNIPEG The Manitoba 
government retail 
price drugs the province. 

will made its Depart- 
ment Industry and Commerce 
co-operation with the 
toba Pharmaceutical Association. 

The association has offered 
appoint committee work with 
government 

has also volunteered 15% 
discount bulk sale drugs 
under the government’s recently 
announced Medicare program. 

The enquiry into prices was 
undertaken because the govern- 
ment has agreed pay cost 
necessary drugs those whom 
has issued Medicare certificates. 

The certificates, effective from 
all forms social assistance. 

Drug supplies are available 
without cost the patient 
|peg they are obtainable from 


specified hospitals. 


presentation the Medicare cer- 
tificate and the doctor’s prescrip- 


exclusive column 


comment the trends per- 
sonal 


Applying this theory, 
only short step selling 
suits your employees £5, 
with two pairs pants for 
male staff make for the 
savings the stenographic 
Our 
spondent assures that this 
now receiving serious con- 
sideration. 

Legally, 
Canadian position that 
“employment 
cludes “salary, wages and 
other remuneration plus 
the value board, lodging 
and other benefits any kind 
whatsoever 

The United Kingdom legal 
position similar ours. 

merely assessment 
practice that gives employees 
the advantages they 
were offered choice be- 
tween the two systems, 
would select the British 
the ground that 
restaurants could stand more 
patronage, and the employ- 
ees would have wide choice 
Voucher hostelries their 
command. 
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waiting the 


From Own Correspondent said Alberta Municipal 
EDMONTON Alberta Financing Corp. has been 
change its borrowing tactics look into 


take out another $30 million 


corpora- 
Harris IBM Co. came about 5.2% interest 

been elected president -of Over years. 

Canadian Industrial Hinman thinks that going 

Toronto branch, after short-term loans the cor- 

|poration might obtain money 

three years. 

Another benefit: 


The corporation might able 


obtain Alberta investment 
province the country. 


Brien, 


think it’s simply matter 
“D” issuing short-term deben- 
and going out and selling 


ard short-term financing for advance much habit reserving seat 


tion, which middle manage- 
personnel belong: 


time being would pro- the plane. Your local TILDEN man will reserve 
duce savings. for you just about anywhere the world. 


Controls, treasurer. the provincial government 


Smith, Edg- Alberta municipalities, has bor- 


illi i Sys ice: 
Swigger, Pedwell, guarantees the U.S.A. reservations through Car Rentals Car Rentals 
Hinsche, Bates, Savage. and interest. 


Where Construction Career 


The Pigott Construction Company, during its years the industry, 
has completed imposing number building structures every type 
for leading Canadian corporations and for Provincial and 
Federal Governments. Behind this long 
dedication, fine construction. 
Building for many to-morrows 
Pigott tradition. given 
organization where construction 
proud career. Here third- 
generation Company with 
confidence born achievement 
you plan build. 


= 
+—j 


= 


THE TORONTO -DOMINION : 


This new Toronto-Dominion Bank Building Montreal now 
being built the Pigott Construction Company. sixteen- 
story structure, will ready for occupancy May 1961. 


Completely Canadian Company” 


PIGOTT CONSTRUCTION COMPANY LTD. 


Toronto: 1250 Bay Street Dorchester Street Pigott Buliding 


P-60-2 
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ROYAL TRUST APPOINTMENT 


| 
| 


H. E. TRENHOLME | 


The Royo! Trust Company has announced 
the appointment at its Heod Office in| 
Montreal of H. E. Trenholme as Super- 
visor of Pension Trusts. 

Since joining the Company 1953, 
Mr, Trenholme has held positions of in- 
creasing importance in pension planning 
and management ot Montreal and To- | 
ronto, serving latterly as Monager of the | 
Pension Trust Department in Toronto. In 
his new post he succeeds R. S. Whyte 
who will shortly be assuming other ex- 
ecutive responsibilities. 


Read “How the Alaska Highway, a 
liability, brought one billion dollars 
in new wealth in fifteen years” in a 
$2 post paid || 
with money-back guarantee | 


ALASKA HIGHWAY NEWS 


Fort St. John, B.C. | 


72-page Compendium for 


Our Morning Letter August 


deals with Ventures Limited 


Few people take seriously 
manoeuvres Hoffa aide 
Harold Gibbons appar- 
ently designed have the 
Teamsters readmitted 
the Canadian Congress 
Labor. 

Many Canadian unionists 
are afraid Gibbons just 
preparing the way for the 
Teamsters set its own 
congress outside the CLC. 


CLIVE BAXTER 


There were reports mid- 
week that Hoffa would put 
appearance the meeting. 
top Teamster the open 
Vice-president 
Harold Gibbons, universally 
conceded the No, man 
the organization. 

was Gibbons who set labor 
circles buzzing with his state- 
ment that was “ready” 
meet Canadian Labor Congress 
President Claude Jodoin dis- 
cuss the terms which the 
teamsters could rejoin CLC. 

They were expelled earlier 


MONTREAL (Staff) this summer for raiding railway 


high-priced legal advisers the 
mighty Teamsters Union chose 
for meeting this 
week and put most Cana- 
dian organized labor into 
tizzy. 

The lawyers one Canadian 
and more than 100 from the 
include some the 
smartest the business. 

combined efforts have 
blunted almost every drive 
the administration and 
courts trim the power 
Teamster President James Hoffa 
and his lieutenants. 


Contacted FP, Jodoin was 
meeting. 

“The first heard about was 
what read the paper,” was 
his only 

Most observers the Team- 
sters-CLC dispute are certain 
that Gibbons 
believe that meeting 
Jodoin could lead his union 
allowed back into the 
Congress not unless pre- 


Bond Drive 


Chairman for 1960 


Hoffa Lawyer: 
Plot 


John Devor 


Toronto businessman John 
Devor the city’s chairman for 
the 1960 Israel Bond campaign 
which this year seeks record 
million subscriptions. 

Last year’s 
raised $1.6 

million from 
4,000 pur- 

chasers, 

The new 
manager 
Van 
Chocolate 
Corp. and 
prominent| 
leader na- 
tional 
city 
tions, notes 


DEVOR 


|dians have provided nearly $250 


with 


pear mend, its ways, 


but form its own Cana- 


And since its expulsion, 
Teamsters Union has pressed its 


was this organiza- 
drive that created the 
clash with the rail unions, 


countries. 

The current Israel bond drive, 
this new nation realizing 
great scientific breakthrough 
the processing sea-water 
fresh water commercial quan- 
tities and rates little above 
Toronto consumer 


noeuvering into position 
where could claim have 
tried everything get back into 
CLC and, having met with 


success, now has alterna- 


dian Congress made 
unions outside CLC. 

That prospect chills many 
Canadian union They 


frankly worried about what 


effect all-out Teamster drive 
with its promises gain 


Established 1886 


MEMBERS 
TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


Orders executed on all exchanges 
Private wire New York 


11 Jordan Street TORONTO EMpire 6-8871 


For Jonathan Cline, British 


Sales Manager Bill Thompso 
turned home from The Wes 


Having been 
Board, the Teamsters 
called unofficial strike 
has been roundly con- 
the CLC executive. 

That being the case, seems 
highly unlikely that Gibbons 
believes Jodoin could consider 
discussing 
back 
under present conditions. 

why the offer meet? 

One popular theory: 
Teamsters Union ma- 


manufacturer, 
this has been most satisfying day. 
has just decided the perfect site for his 
assembly plant Canada. Tohelp him find the 
concentration facilities needed, had 
the help the Bank’s Regional Business 
Development Departments across Canada. 


has just re- 
Indies with 


several signed contracts his brief case. 
Information leading this new source 
export business came from his company’s 
Canadian Bank Commerce manager who, 
learning his customer’s sales plans, had 
the Bank’s International Department supply 
facts about this growing foreign market. 


Two enterprising business mén moving goods 


enefiting from 


the sound advice and specialized-services 
The Canadian Bank Commerce...an inter- 
national bank, alert customers’ needs and 
business conditions fast-changing world. 


THE CANADIAN 
COMMERCE 


Call your bankers 


> 


turned 
twice the Canada Labor Re- 


workers sky high wages 
might have their member- 
ship. 


battle wildcat strikes the| 
Canadian union move- 


suffer the public 
eve the eve its entry into 
the political arena. 
Many union leaders would 
the fold where some control 
exercised keep them 
But the congress 


into the see the Teamsters back 


has 


taken stand the issue and 


cannot easily back 

the lawyers 
week can arrive for- 
mula give CLC face-saving 
way readmitting the Team- 
sters, there will plenty 


give in. 
Not for the first time and 


Jimmy legions seem- 
forcing another crisis 
decision Canadian organiz- 
labor. 


Beverages 


INTERIOR 
Creston, B.C., consolidated net profit 
of $41,054 for year ended March 31, 
1960, was 62.6% lower than previous 
year’s net of $109,740. 

Gross sales declined 7%, due 
mainly to increased competition, re- 
ports President C. B. Delbridge. 
Start-up expenses at the new Cres- 
ton plant were heavier than antici- 
pated. These resulted in a loss of 


prospects for this year are “excele 
lent”. 


CONSOLIDATED INCOME ACCOUNT 


tIncludes $47,902 in 1959 and $34,120 in 


Montreal 


backroom pressure Jodoin 


quite probably not for the 


$33,000 for the first three monihs 
of the fiscal year. 

To conserve working capital, divi- | 
dends paid June 15, 1960, the 
class B stock were reduced to 6c a | 
share from per share. 

President Delbridge says that 


Years Ended Mar, 31: 1960 1959 
ens $1,408,644 | 
Net oper. inc. ..... 416,166 | 
Less: Loss sale invest, 2,551 
Net earnings .... 330,497 413,615 
Less: Deprec, . 123,603 83,774 
Fixed chgs, . 92,612 95,997 
Misc. chgs, , 30,036 28,554 
Income taxes? 43,192 95,550 
41004 109,740 
| Less: Cl. A divds. .... 16,115 16,116 | 
| Surplus $35,541 38,544 
| {Deficit 


| 1960, not currently payable due to claiming 
| excess deprec. for tax purposes. 

Times Fixed Charges Earned: 
Before deprec 4.31 
After deprec ne 2.23 3.44 

Earnings per Share and Dividend Record: 
Class A $1.27 $3.40 


POM 0.50 0.50 
| 0.24 0.24 
| Shares o/s as at Mar, 31 
| Class A, pief., n.p.v 32,231 32,231 
Class B, n.p.v. ..... 252,000 252,000 
| CONDENSED BALANCE SHEET 
As at Mar. St: 1960 1959 
| Accts, rec ote 149,423 170,923 
| Constr, funds 303,911 
| Inventories .. 245,545 264,454 
Total curr. assets ., 425,409 745,046 
Other assets 1,905 6,971 
Unamort, bd, disc. ... 71,356 88,944 
Goodwill, at costs , 264,816 264,816 
Fixed assets® ...... 1,804,188 1,741,481 
Total assets .... 2,567,674 2,847,258 
Due bank 128,023 223,626 | 
Accts., etC., Day. 267,125 320,397 | 
Income taxes 
Total curr. liab, ,,.. 404,860 544,023 
Funded debt 972,000 1,111,000 


Def. inc, tax ... 


82,022 47,902 | 


Capital stock 1,047,374 1,047,374 
Earned surplus 61,418 96,959 
*After depr. of 667,122 753,528 
sAfter write offs. 
| Werking capital ..... 20,549 261,023 


CANAJIAN FOOD GAINS 
Ltd., 
over 


Canadian Food Products 
Toronto, net profit was 
$160,000 during the first 
months current fiscal 


| 
| 


year. 


five 


Loss was more than $125,000 


the corresponding 
fand $116,895 for the full 
ended Feb, 27, 1960, 


year 


2 


Banks and SIU Profit 


CLIVE BAXTER 

MONTREAL (Staff) Ship- 
ping men both sides the 
Atlantic are studying the role 
Hal Banks and his Canadian 
Seafarers the Brit- 
ish strike, 

Since the strike started the 
Canadian membership the 
Seafarers’ International Unica 
have been supporting whole- 
heartedly. The union supplied 
picket lines for some British 

midweek British sailors 
were arrested Montreal after 


they refused obey orders 
the master the 


Beavercove, 

Officially the strike had been 
called off, but the men refused 
work, Legal counsel for the 


men was supplied the SIU, 
thority 


and Banks told newspapermen 
that and his union would 
give the men “continued sup- 
port.” 

How much money the. SIU 
has paid out help the strike 
not known. 


But there considerable 


speculation that Banks and the 


SIU may actually 


Tor.-Dom. Bk. 
Staff Changes 


J. B. GRAY, manager, O’Connor and 
Curity, Toronto. to be manager, 123 Eg- 
linton Ave. E., Toronto 

J. F. STEIN, manager, Eglinton and 
Bimbrok, Toronto, to be manager, 
O'Connor and Curity, Toronto. 

C. E. M. SOUTER, manager, Pioneer 
Mine, B.C., transferred to other duties in 
the B. C. divisional office, Vancouvei 


F. L. LOWENS, manager, Cornwall, 
Ont., to be a supervisor, credit depart- 
ment, head office, Toronto. 

L. T. McBRIDE, assisiant manager, 


Bank and Sparks, Ottawa, to be manager, 
Cornwall, Ont. 

W. H. BRIDGEMAN, accountant, Bloor 
and Bathurst. Toronto, to be manager, 
Eglinton and Bimbrok, Toronto 

W. H. TRITTON, credit officer 
St., 


> 713 
Columbia New Westminster, > 


to be manager, 48th Ave. and Fraser St >| 


Vancouver. 

A. EPP, accountant, Swan River, Man., 
to be manager, 8th St. and Preston Ave., 
Saskatoon, 

A. J. DAVIE, trader, foreign exchange 
department, 3 King William St., London, 


Eng., to be accountant, 103 Mount St., 
London, Eng. 
D. ADLEY, assistant accountant, 


Yonge and Lawrence, Toronto, to be ac- 
countant, 123 Eglinton Ave. E., Toronto. 

A.G ALLAN. Ist assistant accountant, 
Hastings and Seymour, Vancouver, to be 
accountant, 713 Columbia St., New West- 
minster, B.C 


27, 1960 


voked the work stoppage. 

Officials the British Sea- 
men’s Union charged 
openly that much the unrest 
was caused Canadians. 

Certainly love lost be- 
tween SIU and the British 
union. 

Banks wants sign Brit- 
ish seamen who operate reg- 
ularl, from Canadian ports. 

Canadian wages are far 
higher than those paid 
seamen, the SIU has strong 
bargaining point. 

There have been frequent re- 
ports representatives 
contacting British 
port give them “pep talks” 
the advantages being mem- 
bers the Canadian union. 

Under 
anything that weakens the au- 
the British union 
would seem profit the SIU. 

The recent strike indicates 
shipping men the British union 
has suffered considerable de- 
feat through its inability con- 
its members. 

Now new rival body which 


calls itself the National Sea- 
Reform Movement has 
set Britain with the 


the existing union. This new 
organization seems have the 


the long run, some ship- 
ping men estimate, the new 
British movement and the SIU 
must come parting the 
ways. 

The SIU wants sign 
British seamen eventually and 
the reform movement bound 
oppose it, 

But for the time being both 
bodies are united their desire 
upset the status quo, 

The British rebels feel the old 
union has fallen down the 


job and has failed get high 


enough wages for British 

The SIU wants create 
situation which will remove the 
wage advantages for Canadian 
companies operating under the 
British flag. 


one short 


year 


| 


on 


Honeywell line 


Honeywell 


System. 


Revive Plans For Waterway 


From Our Own Correspondent 
WASHINGTON Support 
growing again for waterway 
from the Great Lakes the 
Ohio River. 


Corps Engineers listing proj- 
ects that should 
considered improve the U.S. 


inland waterways system, made 


the Ohio River-Great 
waterway point number one. 
Also suggested system 


locks and dams connect 


coal fields eastern Kentucky 
and western West Virgina with 
the Ohio River system. 

The idea behind these 
gestions: 

This would provide cheap 
transportation for Canadian iron 
ore moving into the steel-mak- 


sug- 


THE FINANCIAL 


All-transistorized 
Honeywell 400, 
new addition the 


MONTHLY RENTAL 


Data Processing 


nearest Honeywell office or write to : 

Processing Division, Toronto 17, Ontario. 


bright 


EDP Systems! 


Electronic 


full details your 


also might make cheaper 
|to export coal via the Great 
Lakes. 

The Ohio River-Great Lakes 
waterway, the engineers have 
past studies, probably 


would exceedingly ex- 
cut across already settled 
land. 


Studies have been made 
project since the days 
President Teddy Roosevelt. 

more recent study, 
ever, provided novel approach 
building what was called 
underground canal 
running from Lake Erie the 
River. 


fall} wi 


Sion 


National machine 


has paid for 


writes Mr. Mendelson, President, 


Precision Cameras Canada Ltd., Montreal, 


would like tell you how pleased are with our new National Class 
Billing and Accounting Machine. Since its installation July, 1958, has already 
paid for itself. 
present, are the midst huge expansion project. This naturally has 
increased our volume work considerably, and are pleased say that the 
new National machine has helped handle the increase without difficulty and 
still maintain our good service policy. 


With the National machine, our Billing, Posting, Sales Journal and 
Commissions are done simultaneously. have also incorporated Sales Analysis 
Program, Accounts Receivable Age Analysis and Cash Receipts. 


have been surprised the simplicity using this machine and have encoun- 
tered difficulty training operators. May take this opportunity thank 
your sales staff, who have been most cooperative during the changeover our 


present system.’ 


matter what your business, there National machine 
simplify your work and increase profits. Call your nearby 
National representative for further information and free 


demonstration. the yellow pages. 


THE NATIONAL CASH REGISTER 
HEAD OFFICE: TORONTO @ 


— 


COMPANY OF 


> 


CANADA 
SALES OFFICES IN PRINCIPAL CITIES 


LIMITED 


263 


F 


“ 
_ 
LIMITED 
4 
| 
| 
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SIR BEVERLEY BAXTER Glass Industry 


each month British Col- 

ernment wants glass industry the per capita con- 

this province. sumption was $3.49. Now has 
The government’s risen $5.60. 

economical experts say the The government experts re- 

time is ripe.. port that 
new government report 


BOYLES BROS. DRILLING COMPANY LTD. 


Announce the Introduction 


EASTERN and WESTERN DIVISIONS 


BOYLES BROS. DRILLING COMPANY LTD. are pleased announce 
the introduction their newly established Eastern and Western 


Food 


From Our Own Correspondent 


ESSEX PACKERS LTD., Hamil-|J 
ton, net profit $182,626 for year 
ended April 1960, was 4.7 
previous year’s net $38,154. 

| rofit equale ‘3 of 1% per sa | 
for flat glass plant located dollar per pound. 


from London 


dwellers rush for the 


also the declaration that Eur- 


“Europe the march—but the 
march ordinary men and women who 


the Herr Doctor’s appearance 


British Columbia would 
Prairie 


ket for these products wil] that may penetrated 


“It hoped the growing mar- 


Columbia near the greatest 


President Poworoznyk says 


profit objectives this year. 


Earnings per Share and Dividend Record: | 


Another will difficult maintain 


Divisions. 


THE EASTERN DIVISION 


(Quebec) Ltd. Noranda, Boyles 


want enjoy happy and peaceful lives tract the interest and further the Pacific Northwest Mar. 
There flat glass pro- 1960 1959 under the management 


manufactured this prov- 


seaside browse the ope should become com- was surprising and tasteless. $20.36 
sun, and perchance and the end civil feeling that the voice Moncton and the newly formed 

Common, n.p.v. .... 140,000 = 140,000 sales division at oronto, 


ace golf, and white-cap- 


their airs social superior- pronouncement Dr. Ad- years come. New Retail Chain the silica sand THE WESTERN DIVISION 

angered the sun god, for gone far enough. There create rivalry between na- and natural supply and Reg will include 
has disappeared behind the must leave the continent tions but it-is equally true las Canadian labor costs. Investments Boyles Bros. Drilling (Alberta) Ltd. 
clouds and refuses take its but that mutual trade can bring The report sums up: Edmonton and Boyles Bros. 
any part the festivities, island nation feel the nations together amity. Atlantic Hardware, vould appear that now the Drilling Ltd. Vancouver. 

Hour after hour the rain warmth hope even though Therefore suggest that the first another time for serious consideration Other curr. 287.983 
fod spits its anger upon the the rain continues to splash we look at the facts and fig- [are ibe eat it oe the for a glass bottle plant, and pos- | Def. credits .. rok i "21720 ; “943 | : BOTH MR. MACKAY AND MR. McWILLIAMS in future will oct as Assistant 

The boarding houses have its for the first six months Greenwood, N.S. tablished British Columbia. Capital surpius Boyles Bros. Drilling Company 


become prisons from which 
almost emerges, and 
the hotels are like crowded 


* * 


THE POLITICAL 
sphere there the warm sun 


wars Europe have been. 


* * 


BUT NOT ONLY 
the realm 
politics that there 
warmth hope. 

This week Munich 2,000 
German youths took part 


setting that will re- 
membered with horror 


this year. 

Soviet were almost double 
those for the same period last 
year, 

Including re-exports, Bri- 


plant located could 


“All the raw materials—and 
silica sand and 
natural gas, are available 


sale operation Cape Breton 
Nine other retail stores with the 

are this area and New Glas- 
British Columbia, 
gow. 
was the recent target “Labor costs, being signifi- 
|for proxy battle between dis- cant part the total costs, 


| Working capital ..... 


CONDENSED BALANCE SHEET 


NEW MAPS: KENORA 


Aeromagnetic survey maps 880 
889 inclusive, prepared for the 


Ontario Department Mines and 


tain sold £25,707,881 

reminded that Munich the former Nazi 069.57 Kenora district are now 
that ended with Columbia rather Price: each from 


ties dominate events. 

all human qualities the 
greatest integrity and to- 
day see splendid 
achievements Macmillan, 
Gaulle and Adenauer 
the conference Bonn 
the Rhine. 

Logically and sensibly they 
are trying avert the divi- 
sien Europe into the Six 
and the Seven. 


concentration camp Da- 


chau, 
not without signifi- 
cance that Scottish and Irish 
scouts marched with German 
youths the camp where 
20,000 Roman Catholics at- 
tended the dedication 
memorial chapel the 30,- 
prisoners who were put 
death there. 
Standing before the gates 


matters, and 
for the same period, the Rus- 
sians sold Britain £24,- 
600,708 goods, giving them 
more modest rise 
459,052, 

How does this all add up? 

The answer that last 
year Britain had trading 
deficit just over mil- 
lion, Therefore have some 
cause for satisfaction even 


2). the western S.” 


The Commercials Council has selected the 


victory (FP, highest labor cost area of| Ontario Department Mines, 
Parliament Buildings, Toronto. 


award winning commercials 


awards the “‘specials” group. One the cate- 


halt the tendency the then six months winners the first American Commercials gories was devoted Canadian commercials. 
Common Market act basis, Festival and Forum. this category, two the three awards available 
super-nation. The European “Not only those who This Forum new competition supported were given commercials created 
the power were responsible. Sponsor Magazine. Criteria for judgment: impact, for Nugget Shoe Polish and Robin 
all know, more less the great believability, tastefulness, copy line, demonstration, ood Oats. 
different attitude and never clearly, that have our identification addition the Nugget commercial also won the 
showed this trend. hare sin. are all The were top advertising men who only Commercial offered the 
aware the extreme moving picked winners from 1327 commercials submitted Canadian Film Awards.” The series Robin Hood 
the guilt Germans have ward bourgeois state, Our agencies and production companies. Oats commercials was also picked for 
nificant change procedure erv fellow men from 
the dodo. seven seconds, one honourable mention and four YOUNG RUBICAM, Advertising 
ard, said Macmillan, shou confess our guilt 
recognized such. the victims, and can only repeat what 
possibilities such The only jarring note was bourgeois state and that 
waged war against caused the Secretary Gener- 
ordinary men and women 
who want enjoy happy, 
raining England, but the 
* * * | 
"Shortest and Surest Method” | (which used to be called 
MATRICULATION “The has just 
| | Complete matriculation in one year — No extracurricular activities — perpetrated a literary gaffe 
Individual! instruction Small study groups — Applicants now being con- In reviewing a book dealing 
sidered for Autumn Term. with W ell i ng ton House 
a £4 WOODLAWN AVE. WEST. TEL. WALNUT 3-1189 TORONTO 7, CAN. nA Academy whe re Charles 
Dickens was school from 
the course the review 
The Times makes the aston- 
ishing statement that Dick- 


CASE Hil 


MEASURABLE RESULTS! 


new study available help progressive management assess 
the value planned work music commerce and industry. 
Four actual case histories graphically show how Muzak pro- 
duced results such as: 

8.02% productivity increase 

18.6% gain key punch productivity, etc. 

reduction typing errors 

53.3% staff turnover reduction 


The study also breaks results down show how Muzak affects 
various age groups, intelligence levels, experience levels, etc. 
It's “must” for any management man who has ever doubted 
that scientifically planned work music can pay off profits 
well goodwill. available, free charge, business- 
men who seek greater efficiency and lower operating costs. 
Simply write ‘phone Rediffusion Inc., detailed below. 


90-DAY FREE INSTALLATION 


Muzak will produce results from the results which con 
measured. proof, Rediffusion install Muzak your 
plant or office for a 90-day trial — completely without cost or 
obligation. If you are not completely satisfied, the installation 
will be removed, without your firm incurring a single expense. 
Arrange a free demonstration in your plant or office now. 


Write ‘phone for case study reports, additional survey results. Death benefits rose from $94.2 

eevee million in 1959 to $95.9 million so | i 

. literature re Muzok's | ports. 

* Have Muzeok repre- REDIFFUSION INC. yo to $130.9 million in the first half 


ens had hatred exagger- 


Was there ever such 
benevolent old gentleman 
Mr. Pickwick? 

Was there ever such femi- 
nine goodness that 
Agnes? 

Was there any living Cock- 
ney that could compare with 
Sam Weller? 

Nor this review placed 
among the book section. 
the editorial column 
which the official voice 
the newspaper itself, 


Life Benefits 
Show Increase 


During June, Canadians receiv- 
more than $48.6 million life 
insurance and annuity benefits 
from the more than Canadian, 
U.K., U.S., and other European 
life insurance companies operat- 
ing this country. 

Month’s payments brought the 
total paid the first six months 
the year $280.3 million 


$34.4 million more than paid 


the first half 1959. 


JELL-O « GENERAL FOODS 


TANG GENERAL FOODS 


(2 awards) 


STRIP—PATCH—SPOT + JOHNSON & JOHNSON 


ating either 

misery. 

anything, the characters 

Dickens were nearly out- 
PLANNED WORK MUSIC PAYS OFF size. 


VANCOUVER, 
J 
SHEER STRIPS JOHNSON JOHNSON KAISER FOIL KAISER ALUMINUM CORP. 
KAISER INDUSTRIES CORP. SIMONIZ SIMONIZ COMPANY 


Canadian 


ROY COOKE 
YARMOUTH, N.S. Nova 
Scotia textile expert, Sau] Gilis, 
showing maritimers how 
get bigger share the tourist 


dollar. 

Scotian-Art-Weve 
mouth introduced two tartans 
last year that Gilis designed 


called the Ancient Atlantic and 
New England. 
This spring Gilis brought out 


ntrigue Tourists 


Tartans 


Maritimes and central Can- 
ada. 
The cloth for tartans and 
other designs manufactured 
Western Canada. The mill 
keep with demand. 

Says Gilis: 

“We need more Canadian de- 
signs textiles sell tour- 
ists and the domestic trade.” 

has changed the design 
his own plaids include 


two more designs with distinct- and maple leaf 

Canadian motifs the Maple alternate squares. opened 

Leaf and Fleur-de-Lis overlaid whole new range and line 

bright attractive fabrics. 

ground. 
both designs the Ottawa. 

makes continuous line around! Some the garments are 

the base of the skirt, Matching being exported to the U.S. 

stoles and bags are also where the tartan and plaid trend 


All designs are copyrighted 


able. 


tured into items for ladies and 
and selling well 


Businessmen always 
choose the 


King Edward 
Sheraton Hotel 


The only hotel Toronto which 
gives FREE 24-HOUR INSIDE 
PARKING all registered 
guests. 


Rates from $6.50, All guest 
rooms air-conditioned. 


Call any these numbers for 
exclusive 
RESERVATRON: 


TORONTO: EM. 8-7474 
HAMILTON: JA. 7-5071 

NIAGARA FALLS: EL, 4-7441 
OTTAWA: CE. 6-2270 

MONTREAL: VI. 2-7777 OR UN. 6-4571 


THE 

KING EDWARD 
SHERATON 


HOTEL 


EXECUTIVES WANTED 


Bill Lim, Manager, 
Vancouver, via Canadian Pacific Airlines. 


Features: Executive Tour—mates only e 19 Days « Tour includes Japan-Hong Kong- 
Thialand @ Inclusive price $1,595 (meals in Japan only) e Personally conducted from 


conducted by Mr. 


Vancouver by Bill Lim e Tourist Air Tr 
First Class hotel accommodation « Al! meals 


CANADIAN PACIFIC AIRI 


VANCOUVER 5, B.C. 
Please rush the Executive Orient Tour Brochure to: 


For Reservations at 
New York's Only 
Continental 


DIAL (MONTREAL) 


50 Central Park South, New York 


WINN 


Largest convention facil 


and Toronto 


floor 
Nine private function 


The cloth being manufac- 


You’re right the heart 


THE NEW MARLBOROUGH 


400 ROOMS LESS THAN 1 MINUTE AWAY FROM FINANCIAL AND BUSINESS DISTRICTS 


Studio lounge guest rooms free and 
Carpeted air-conditioned sam 


Automatic Parkmaster just across the street 


THE NEW Air Conditioned 


Marlboro 


HOTEL 


gaining momentum. 

U.S, buyers showed particu- 
interest tartan designs for 
wear. 

Bluestone Manufacturing Co. 
Montreal has licensed the 


Ancient Atlantic and. New 


land tartans for new line 
material will used, loomed 
Europe. 
Gilis arrived Canada 


years ago from Lithuania, with 
wartime stop-over Scot- 
land. 

settled Yarmouth and 
with limited capital formed 


earty Welcome Sur 
Medieval Cotswolds 


Thistle 

manufacture ladies’ sweaters, 

skirts and ties (FP, Aug. BEATRICE RIDDELL his Sunday best, market towns. And it’s the 

1958). Add medieval flavor your there was lively speculation gateway four the loveliest 
Lines are sold all over U.K. visit, and spend the judges choice loca] gems Upper and 

ada and exported days the tle show, Slaughter, Upper and 


Africa, British West Indies 
South America. 


There has been expansion market towns 


Over 80% western midlands England. 

outside the maritime area. 
Oxford, less than mi. car 


Gilis expert production London, the gateway. 
also versatile designer the north, and easily acces- 
introduced patterns. from any Cotswold town, 
His newest designs have where 
spectacular year the Shakespeare 
handle sales and copyright. 


REDUCED RAIL FARES for, appearance and 
National Exhibition (to smaller towns have changed 
are available from CNR and CPR. little since medieval times when 
Round trip tickets are sheep made the town 
“one way plus half” wealthy. 

Available stations all true that you don’t see 


Grant, Jellicoe, White the sheep today. But 
Sault Ste. Marie, Windsor lovely old houses, garden 
Sarnia. and honey- 


colored stone (from local 
ries) still stand. The fast moving 


sq. hills and rolling downs 


atmos- 


the hedgerows, 
for the trip lifetime hills and valleys have not 
to The Orient. Personally | . 
T.P.Y. Travel Service Ltd., spoiled. 


mere museum, Farm- 
ers still make good living here 
even without the sheep. 
the Cotswold way life has 
changed little over the centur- 
ies. 

Architecture distinctive, and 
English design later periods 
influenced Cotswold houses 
with their mullioned windows 
and stone tiled roofs. 

Churches, simple but beauti- 
were built largely through 
the generosity wealthy wool 
staplers. The Perpendicular 
style English architecture 
born here, And inside, you 
find some the finest 
the land. Take 


ansportation, Vaneouver-Bangkok return 
in Japan @ Gratuities while on tour. 


ANES, BURRARD BLDG., 


~ — 
(immediate confirmation) 
Singles from $10 Twin Double from $14 
Suites from $20 


amusing and very car- 
toons life. 

You find churches the most 
unexpected places. One very old 
one saw recent Cotswold 
visit, was literally the middle 
farmer’s field. Only other! 
sign “public property” was 
red post box built into the wall 
one the barns, 

The Cotswolds have long ca- 
the hamlets you 


Charles G. Taylor, President 


like the first “outsider” ever Particularly interesting 


hotels and inns (many 
very old) almost every 
town. 

summer, larger towns can 
crowded, But spring and 
fall you don’t have make res- 
long advance, Even 
the most popular inns, tele- 
phone call few hours ad- 
vance usually suffice. 
just before the tourists came 
masse. From Oxford drove 
through Whitney and the old 
market town Burford the 
village Shipton-under-Wych- 
wood. Here stopped the 
Shaven Crown one the 
oldest and most attractive inns 
the Cotswolds, 

one really knows 


IPEG 


when 
probably once rest house for 
visitors neighboring abbey. 
all the “modern comforts” 
been added—even central 

drove the cobbled 


ities between Vancouver 


ple rooms every 


oms 


the Modern Manner 


lan ancient arch 
flowered courtyard and deci- 
ded stay. 

the small, oak-paneled 
bar, the “locals” were collecting 
for the daily “pint” and country 


said one young farmhand spru- 


The dining room low and 


the district, features 
trout from nearby streams, local 
game, excellent beef and lamb, 
fine cheeses and superior cellar. 

The main lounge, with high 


sit and sip tea and after-dinner 
coffee, You make friends around 
the cosy fire once you have 
weathered initia] British re- 
serve. And since many the 


guests are Cotswold 


you learn far more about the 
countryside than the guide 
books can tell 

Here are some the Cots- 
wold towns and villages 
were urged visit: 

Broadway, favorite tour- 
ist centre for centuries has mir- 
aculously resisted “cheap com- 
There are dozens 
lovely houses here, and some 
good inns, Most famous inn 
the 15th century Lygnon Arms 


now one the most 


plenty chaufferred Rolls 


waiting outside. 

From the top Broadway 
Hill (about 1,000 ft.) you can see 
some counties clear day. 


Bourton-on-the-water 
named because the river 
Windrush flows through the 


main street. series stone 
bridges cross the river. 

The town bit 
with souvenir stands but 
the model Cotswold village 
the grounds the Old New Inn 
certainly worth visit. This 
tiny replica village, built scale 


look some the carvings— and one ninth “life” size, 


craftsmen. organ plays the 
stone parish church, the water- 
wheel revolves the far end 
the village and apples grow 
midget trees. 


There’s miniature village 


within the miniature and an-| 


other within that and 
down “button” size. 

This town was once busy 
hive witchcraft, and the witch 
museum worth brief look- 


However most now res- 
tricted sticking pins effi- 
gies. 

Chipping Campden boasts 
magnificent market hall and 
lovely church with some 
best preserved bras- 
ses. 

Stow-on-the-Wold, once 
thriving market town, where 
20,000 sheep were often sold 
single day, now peaceful 
little town where nothing much 
happens, But one the 
most perfectly preserved the 


Travel Tips 


MARTINIQUE, French 


this inn was built, But the West Indies have about $4,000. was 


new hotel. The 84-room 
Bateliere, near the island capital 
Fort France, scheduled 
for completion 


1960 OLYMPICS, opening this 
week Rome, will mean more 
accommodation 
visitors. accommodate mobs 


front, walked (space has been com- 
little pletely 


sold out for months), 
hotels have expanded, new 
built. One the best the 
new ones the Claridge, built 
cost $1.3 million the 
city’s fashionable Parioli district. 
Has rooms, each with private 


deck. 


> 


Lower Swell (collectively re- 


(“wolds”), sleepy hamlets and Quiet. And the fare, typical the “Slaughters and 


the 

The name inci- 
does not indicate vio- 
ancient times, but 


around which man landowner. 


Lower Slaughter, with 
meandering through the 
|main street perhaps the most 
|picturesque Cotswold 
hamlets. Upper Slaughter boasts 
the area’s finest manor 
houses. 

Cirencester, originally call- 
Corinium, was the second 
largest centre Roman Britain. 
(Only London bigger.) 
There are many Roman remains, 
the town, later impor- 
wool centre, also very 
the Cotswolds. 

There are, course, indus- 
trialized Cotswold towns and 
some where local influence 
predominates. 
Gloucester now impor- 
industrial centre has lost 
much its Cotswold charm, 
but its one Eng- 
land’s finest. 

architecture, but more 
famous are its Regency facades 
and crescents. The town, with 
“healthful waters,” became one 
the country’s leading spas 
under the patronage George 
III. There are fine shops, rest- 
aurants and hotels. And like 
most English spas, the gardens 
are magnificent, One acre ten 
public parkland. 

visit—Sudley Castle and Chas- 
tleton House are two the most 
Blenheim Palace, an- 
cient seat the Dukes 
really “Cotswold”, but birth} 
has become national 
and favorite sightseeing target 
for visitors this area. 

Best way explore the Cots- 
wolds car. autumn, car 
hire rates are considerably lower 
than July and Aver- 
weekly rate (unlimited 


’ 


Vauxhall Victor $45 plus gas. 
But rates vary from company 
company, from city city. You 
for the most advantageous rate. 

You will find the 
Visitor” stickers placed front 
and rear windshields all hired 
cars Cause curious stares. 
they also bring out the best 
English courtesy 
ness, 

You only need few days 
see the whole Cotswold area 
car. But you will find hard 

case you decide “set- 
tle down” here, local real estate 
agents offer some attractive bar- 
saw one house for 


charming from the outside, but 
vouch for plumbing 

But tourist, your Cots- 
wold journey will cost very lit- 
tle for food and accommodation 
the Shaven Crown paid 
$3.15 daily for bed and enor- 
mous breakfast (described 
tion directories). Weekly rate, 
al] meals, per 
person. 

Lunch 


as 


most inns costs 


at 


chat. “If only would air conditioning and about $1.20, dinner seldom more! 


than $3. 


> 


Bookings Rise 


Subscription list for Toronto’s 
$12 million O’Keefe 
opening Oct. has grown 
17,000. 

This guarantees 
one third the 
audience for each the sub- 
scription attractions the 3,- 
200-seat theatre’s premiere sea- 
son. Subscription list 
largest any North 
theatre. 


Some 40% bookings are 
whose orders range from four 
seats for each attraction. 

week pre-Broadway run 
new Lerner and Loewe musical, 
Camelot, featuring Richard 
Burton, Julie 
Robert Goulet (FP, June 11). 


Shop 
May Set Trend 


Webb Knapp (Canada) Ltd.’s 
$11 million Wellington Square 
enclosed shopping mall was 
opened with flurry London, 
Ont. mid-week. 

backers, and many retail 
men, believe could have 
far reaching effects both Cana- 
dian and shopping habits. 

The important thing remem- 
ber, Webb Knapp points out, 
that Wellington Square was 
planned and built shopping 
mall. 

Unlike Sparks St. ex- 
periment (FP, Aug. and 
number similar projects 
which were all basically more 
than closing off street motor 
traffic, Wellington Square 
new downtown shopping area de- 
signed specific job. 

Its supporters hope that will 
start new trend back down- 
town shopping, trend that will 
revitalize the often failing hearts 
Canadian cities. 
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Centre 


THIS PANORAMIC view Alberta’s Maligne 
tion color transparency ft. long ft. high 


will featured Kodak’s Colorama exhibit New 
Grand Central Station Aug. Sept. The huge trans- 


will seen the hundreds thousands people 
pass through the station each day. CNR and the Cana- 


dian Government Travel Bureau co-operated with Kodak 
producing this tourist publicity, 


Television 

Free overnight parking 

Air conditioning from 

PRINCE GEORGE HOTEL 
P KING & YORK STS. 


FOR RESERVATIONS 


IN TORONTO EM. 3-435! IN MONTREAL RE. 1-7271 
IN NEW YORK YU. 6-6277 


invites you relax 
sun and enjoy the 
SPARKLING SWIMMING 
POOL the 


Finest Motor Hotel 
NOW OPEN 


DOWNTOWN WINNIPEG 


96 beautifully furnished air-conditioned rooms with tub, shower, 
phone rodio and T.V 

Exclusive suites suitable for business conferences, 
filming equipment ovailoble. 


Dictating ond 


@ Smart Coffee Shop. 
@ A "Rib Room" for gracious dining. Roost beef — specialty. 
@ Room Rates — singles $9.50 and up — doubles — $13.00 and up. 


Write, Wire or Phone WH. 2-0101 


ARTERHOUSE 


Motor 


Hargrave St. at York Avenue, Winnipeg 1, Manitoba. 


MANUFACTURING 


YOU 
OUT 


WORLD MARKETS? 


OFFERS UNIQUE OPPORTUNITIES FOR OVERALL LOW COST MANUFACTURE 


AND OTHER ATTRACTIVE INCENTIVES WHICH INCLUDE... 


abundant supply inexpensive labour 

7-year tax holiday for pioneer industries 

free entry construction materials and capital equipment 
full repatriation investment capital, profits and dividends 


Canadian dollars 


booming 


duty-free raw materials 
opportunity for manufacturing for re-export Canada 


land inexpensive with all services supplied 


Caribbean 


WRITE FOR COMPREHENSIVE LITERATURE INDUSTRIAL INVESTMENTS TO: 


BARBADOS DEVELOPMENT BOARD, 550 CHURCH STREET, TORONTO 
P.O. BOX 250, BRIDGETOWN, BARBADOS, 


> 


4 
Y | 7 ‘ 
Hotel Corporation America 
bet 
« 
or contact your nearest Canadian Pacific Office . PO 
4 j 
4 
ABN 


FRASER 
DEACON 


Estate Planning 
Business Insurance @ Estate Toxation 


330 UNIVERSITY AVENUE 
me Toronto 1 — EM. 8-7432 


METICULOUS 
CUSTOM- 
TAILORING 


for correct 
fit, well groomed 
appearance and 
comfortable ease 


Custom made shirts 
smart and exclusive. 
Ties good 
taste. 


TALY BECOMING 

Major producer paper 
and cardboard, Total produc- 
tion last year was 1,260,000 
tons, more than the 
year before. the end 
1960, production capacity 
expected reach 1,500,000 
tons. 

Last vear, Italy imported 
$40 million pulp, mostly 
from other European coun- 

Only $1.5 million worth 
pulp came from 

Exports paper and card- 
board Italy are also 
than 1958, Newsprint 
exports went mostly Yu- 
goslavia, fine papers and 
cardboard Switzerland, 
West Germany and India. 
The Italian paper industry 
bound run into serious 
competition when the Euro- 
pean Free Trade Area be- 
comes fully effective, since 
EFTA members Sweden, 
Norway and 
exporters this field. 

peting ECM, 
strong protection from EFTA 
ard better supply raw 
material, 

Canada could play role 
this development pulp 
supplier, 


WEST KING ST., TORONTO 


ANNOUNCEMENT 


NEW MONTREAL TRUST 
COMPANY DIRECTOR 


* * 


year, France will have steel 
capacity million tons. 
Between 1962 and 1965, 
will increased mil- 
lion tons, 
The forecast was made 
recent report the French 
steel industry the basis 
production increases the 
first half 1960. 

Most the production in- 
crease will taken 
rising domestic demand. Last 
year, France imported 
more steel than the year be- 


GILBERT W. FITZHUGH 


Ata Meeting of the Directors of Montreal 
Trust Compony held on August 9, 1960, 
Gilbert W. Fitzhugh, F.S.A., F.C.A.S., was | 
elected a Director of the Company. 

Mr. Fitzhugh is Vice-President and Gen- | 
eral Manager for Canada of the Metro- 
politan Life Insurance Company. | 


“AIR HANDLING EQUIPMENT 
approximately $500,000 or- 


for commercial air handling fore. 
equipment for the Place Ville 
Marie, Montreal, has been award- 
THE FAVORITE gag 


Canadian Westinghouse Co., 
Hamilton. 


ENT 


among Dutch foreign traders 
these days is: the 


WILLIAM F. FOSTER 


GORDON FARRELL 
At a recent meeting of the Board of Directors of Ocean Cement & Supplies Ltd., Mr 


European 


Paper Production 


ERNEST WAENGLER 


“> 


Gordon Farrell was elected Chairman of the Board and Mr. William F. Foster was | 
elected President. Mr. Farrell and Mr. Foster were also elected to these positions in | 
the subsidiary companies including British Columbia Cement Company Limited, Evans, | 


Coleman & Gilley Brothers Limited and Evans, Coleman & Evans Limited. 


The Directors of Ocean Cement & Supplies are B. Franklin Cox, Gordon Farrell, 


Harold S. Foley, William F. Foster, The Right Honourable Clarence D. Howe, R. lan 
Ross and Col. The Honourable Clorence Wallace. 


TROUBLE FREE 


PACKAGED 
HEATING 


SAFE DEPENDABLE 


and ECONOMICAL 


CSA approved 


Since 1929 ‘Brownweld” Boilers hove been acknowledged os the leader 
the field HEATING BOILERS, Western Now, after lengthy 


research and careful designing, we proudly present the "“BROWNWELD" 
PACKAGE BOILER. This ‘‘Brownweld' Boiler incorporates the INDUSTRIAL 
COMBUSTION INC. gos, and combination 


oil and burner models. WRITE FOR CATALOGUE. 


CANADIAN BROWN STEEL TANK 


COMPANY, LIMITED 


BRANDON MANITOBA 


SALES Edmonton, Alberta 
REPRESENTATIVES—Regino, Saskotoon, Soskatchewon — Vancouver, B.C. 


most Seventh the Six.” 
This more than joke. 
Holland indeed more de- 
pendent trade with the 
Outer Seven (EFTA) than 
any other member the In- 
ner Six (ECM) and could 


more seriously hurt 
trade war between the two 
biocks. 


However, ECM holds other 
for the Netherlands 
well. Not the least then 
the loss preference 
within Benelux, 

Eventually, all duties 
trade between the six mem- 
bers will But 
Holland can already export 
duty free Benelux part- 


ners Belgium and 
burg, 
Under ECM, West Ger- 


many, France and Italy will 
with the Nether- 
lands equal terms these 
two markets. 

the Netherlands Exporters’ 
Association, 
alists warned that EFTA 
ways more important 
for Dutch goods than 
ECM and the future co-oper- 
ation between the two blocks 
may well become the deci- 
factor for 
economy. 

The exporters had grave 
doubts whether the weight 
Canada and the U.S, 
the newly emerging Organi- 
zation for Economic Co-op- 
eration Development 
will sufficient prevent 
discrimination 
Common Market, EFTA ai.d 
the rest the world. 

Canadian-Dutch trade has 
shown 
crease this year. Canadian 
exports the Netherlands 
are imports from 
the Netherlands 


* 


FOR THE TIME BEING, 
the Soviet trade offensive 
may slowed down poor 
results agriculture. 

Bad weather and organi- 
difficulties caused 
are 
given reasons most in- 
stances, Lack storage facil- 
equipment are others. 


Bulgaria, 
ment has appealed farm 
vorkers forget about 
8-hr. day this summer 
fall. 


Romania, 
are criticising farmers for 
taking holidays while city 
people are brought the 
collective farms help out. 


the govern- 


newspapers 


The Hungarian press 
attacks 
ments” among farm workers 
who think they 
need work because ma- 
chines can now the work 
for them. 


Czechoslovakia, labor 
unions and youth organiza- 
tions have been mobilized 
help with the harvest. 

Canada this trend 
important insofar Russia 
and satellites have 
threatened cut into our 
before long. 


7 * 


ACCORDING report 
the Economic Commission 
for Europe, issued Geneva 
earlier this month, inflation 
longer serious threat 
the economies Western 
Europe. 


The production increase 
the first quarter this year 
was 12%, twice much 
last year, the 
The Soviet bloc showed 
production increase 


The commission does not 
believe that further increases 
will necessarily blocked 
there are still labor reserves 
sorne countries while the 
others are now financial 
position increase produc- 
tivity through greater rate 
investment. 


NEW RENAULT TRUCKS 
Canada Ltd. has an- 
nounced line Estafette one- 
ton panel and pick-up trucks, and 
eight-passenger bus. Engine 
develops hp, Company has 225 
dealers Canada. 


Consolidated profit 
ronto, for six months 
June 30, 1960, was $295,000, 


increase over $182,000 


first half last year, 


couraging percentage 


and automotive manufac- 
Canada Wire Cable Co., turers. 
ended 


Earnings were equal 
per class share 
year). 


While earnings show en- 


over like period, the 
quate return capital invest- 


Volume the first half was 
also over year ago. 

Increasing flood manufac- 
tured goods coming into Canada 


increase 


ed, president Titus states. 


Wire Net 62%, 


“it least encouraging that 
our government appears 
effect Canadian 


Earlier this year company ac- 


with plants New Bruns- 


wick, Saskatchewan, Alberta 
and British Columbia (FP, May 
28). 


While this acquisition places 


substantial demand finan- 


part sales, notably magnet 
wire going appliance, appara- 


CNR Starts Tests 


Moncton 


From Our Own Correspondent 
SAINT JOHN—Operating 
have started the Canadian Na- 
Railways $15 auto- 
matie freight classification yard 
near Moncton. Formal opening 
scheduled for October. 
The automated yard the first 
covers 850-acre site and 
classification tracks. 
Construction started January, 
1958. 


There are 


sete 
ols 


mi. track the 


cial resources this time, there 
are prospects -considerable 
electrical utility expansion 
these provinces, Mr, Titus says. 

Company’s reduction 
program has already substan- 
tially reduced the loss its 
Leaside plant operations, 

Subsidiary Telecables 
Wires Ltd., afte: difficult ini- 


curing increasing share 
the market for its products. 


Eastern Bakeries 
Expands Plants 


MONTREAL (Staff)—Im 
ments facilities Nova Scotia 
and New Brunswick will enable 
Eastern Bakeries Ltd, “main- 
tain its lead very competi- 
tive 


company’s annual meeting, 


yard with car sorting handled president Anglin told share- 
‘holders these projects were com- Maple Leaf Milling Co. 


electronic computers, 


It’s hard that only yesterday was con- 
ference, Betty was the kitchen. Yet here are only 
hours later and 1500 miles away relaxed and right the 
middle fun and with beautiful Chevrolet. left 
our own car home because air travel saved week 
highway driving whole extra week spend visiting 


places we’ve wanted see all our lives. And thanks Hertz 


Low Hertz rates include insurance, gas and (even when you 
buy the road!) Charge Hertz service with your HERTZ 
AUTO-matic Charge Card. Hertz also honors TCA, CNA, CPA, 
American Express, Club, Carte Blanche and other ac- 


credited charge cards. 


Fredericton 
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IMPERIAL LIFE ANNOUNCEMENTS 


LANGFORD 


SHURLY 


SMITH 


William Langford, Secretary The Life Assurance Company Canada and member 


the home office staff of the Company since 1922, is retiring on pension August 31st. 


Two senior 


official appointments are also announced. Flint Shurly, formerly Associate Secretary, being named 
Secretary. John C. Smith, Comptroller, becomes a senior officer of the Company. 


Mapping Canada 
Still Big Job 


They’re still the formidable 
job mapping Canada’s mass. 
some time are geographers 
the federal Department Mines 


pleted year ended June 30: 

new load shed Sydney; 
new cake wing with greatly in- 
creased capacity Saint John; 
overhead bread cooling system 
the Moncton plant. 

new fireproof sales depot 
about 50% com- 


pleted. 


vacation. 


and Technical Surveys which has 


field parties fanned out this 


summer. 
canoe, foot, aircraft ice- 
breaker, the teams are poking 


urban counties and Prairie flats. 

Co-operating 
and regionai agencies, the geog- 
raphers are piling more data 
the direction and design 
the country’s soil deposits, min- 
eral formations, population shifts, 
land uses, shore lines and water 
resources. 


One major benefit all the 


work: Land-use and terrain maps 


which, used conjunction with 
topographical geological 
maps, present three-dimension- 


Crescent Builds 
Cheese Factories 


From Our Own Correspondent 


SASKATOON Two new 
cheese factories will located 
Saskatchewan one Melville, 
the other Humboldt. 


Crescent Dairies Ltd. will op- 
erate the plants. 


The Melville factory will 
started first. expected have 
turn out cheddar cheese. 


Yearly estimated output: mil- 
lion 


Crescent Dairies has cheddar 
cheese plant Waldheim, Sask. 


Stretch your vacation! 


HERTZ added extra week our vacation! 


all the convenience car our own for our 


can pick Hertz car one city leave 


Hertz office another city, any distance away, for 


small service charge! 
Reserve Ahead Phone your local Hertz office before 
you have car meet you there. find the 
number the white pages your telephone book. 


HERTZ Rent car Canada 


HERTZ PUTS YOU THE SEAT—IN CANADA ANYWHERE THE 
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INSURANCE 


Market Rally OLDEST INSURANCE COMPANY 


Possibility earlier-than-expected recovery the Supervisory Office, TORONTO, James MacNelly, Managing-Director 


market seen Compton’s manager. 
Reasons behind this feeling tendency Canada toward 
easier money and the experience investors the three previ- 


ANNOUNCEMENT 


APPOINTMENT 


Printer 
Machine 
Reduce Costs 


sheet calendar pads for Warwick 
Bros. Rutter, Toronto. 
According Stroud, 


1944 


Account latest valuation ......... $36,231 


Invested 


revolutionary printing 
method, developed 


from any rally the given the 


Canadian printer, cuts time 
and labor costs 
calendar pads, diaries and 

other printed material that 


cost savings 
ticipated 
have been 
demonstrat- 


must bound sequence. the 
Especially adaptable 
adap 

Carman R. Hughes hos been elected a them out at the rate of 20 date. 
Vice President of General Telephone & per minute with one press- Ver y 
Electronics International Incorporated, in- briefly, the 


manufacturing, and| Man and two helpers. 


engineering subsidiary of General Tele- 
phone & Electronics Corporation, it was 


FORBES GILB! 
announced today by Gene K. Beare, 


President of GT&E International. A quiet, friendly Canadian | 
In his new post, Mr. Hughes is re- printer in the village of Mc- | 
sponsible for coordinating all Ont. (pop. 130), confi- 
turing, sales, and engineering activities dently expects to revolutionize 
in Canada, involving subsidiaries and 
the book printing industry. 


associated companies. In addition to serv- ute 
ing as a Vice President of GT&E Interna- William Stroud, 5i, Bridge- 


will continue serve man Press Ltd., McKellar, Ont., 


President of Automatic Electric (Canada) 
Limited, Automatic Electric has developed method 
ada) Limited, and Canadian (B.C.) Tele- producing printed articles 


phones ond Supplies His heod- that have multiplicity pages 
quarters are 100 Strowger sequence print and collate 


Ontario, books, calendar memo pads, 
A citizen of Canada, Mr. Hughes was 
was grad- appointment books, diaries, etc. 


vated from that city’s Collegiate College He has patents or patents 
the Radio College Canada. the and overhead costs, says the 
Following service with Northern Electric inventor. 


machine 
works this 

Printing 
and binderv 
have been 
telescoped into one machine and 
some the conventional opera- 
tions eliminated. 


STROUD 


putting several conventional 
machines line, but intro- 
ducing new principle develop- 
Stroud, plus various other 
technical innovations. means 
large economy capital, labor 


Company Canada, Mr. Hughes joined 


This has been achieved, not 


ous post-war business recessions. 


During the month ended Aug. 15, the value Compton’s 


account rose 1.7% $36,231, sparked gains Alberta 


Trunk Line Co, and Philips Lamps. 


Here the report: 


The investment picture still® 
conflict between! 


represents 
generally declining new orders 
for industry the one hand, 


and marked easing money 


the other. 

the S., the Federal Re- 
serve Board has lowered margin 
requirements stocks, 
moderately reduced the cash re- 
quirements member banks, 
and has lowered the rediscount 


There has also been 


easier money. 


the circumstances, some 
the additional funds, not being 
needed industry, are finding 
their way into the bond and 
stock markets. 


From each the three post- 
war business recessions, com- 
mon stocks have emerged more 
highly regarded successively 


more highly valued relation 
their earnings. 

possible that this exper- 
ience will encourage investors 
discount the ending the 
present recession before has 


even seen its low, and before 


known whether this particu- 
lar decline business may 
more serious than its predeces- 
sors. 

this environment, Comp- 
ton’s account appears 
suitably invested. About 
high-grade bonds which 
can treated short term 
long term circumstances dic- 
tate. Almost 30% the account 
invested utilities, and 11% 
foods and beverages. 

The total account is, there- 
fore, not unduly exposed ad- 
verse business conditions, but 
sufficiently aggressive benefit 


market which might take place. 
Between July and Aug. 


Toronto Stock Exchange in- 


dex industrials advanced 
0.6%. The total value Comp- 
ton’s account, including $118.75 
dividend income, advanced 
$36,230.88. 

His prospective annual in- 
come $1,377.78, representing 
market value, and 13.78% 
his original $10,000. The bank 
balance available for invest- 
ment $766.93. 

The net improvement capi- 
tal values was mainly due the 
performance Alberta Gas 
Trunk Line common shares, 
which additional purchase 
was previously reported (FP, 
July 30) and Philips Lamps, 
(FP, June 25). 

Since the valuation date 
Aug. 15, Alberta Gas Trunk 
Line has continued improve, 
based the announcement that 
the California Public Utilities 


necessary approval clear the 
way for Alberta natural gas 
serve the California market. 

The next events impor- 
tance this company will 
its major financing and its con- 
struction programs 1961. 

Here Compton’s portfolio 
Aug. 15: 


Cost Market 
— Per Shore — 
BONDS $ 
$5,000 Government of Canada 
52%, October 1, 1962 99.50 103.65 
$2,000 Government of Canada, 
April 1, 1963 .. 99.75 103.75 
COMMON STOCKS 
100 Abitibi Power & Poper 18.99 39.25 
100 Alberta Gas Trunk L. A 20.75 21.50 
50 Beli Telephone ......-- 40.37 45.875 
100 B. C. Power ....e0-+ 38.37 33.625 
100 Calgory Power ...... 21.625 22.50 
60 Canadian Breweries .. 33.52 38.00 
122 Go 32.99 24.25 
50 R. Lb. Crain . 18.75 17.75 
50 International Nickel .. 34.20 53.50 
10 Philips Lamps ......+ 161.00 173.50 
50 Price Brothers .....0+ 43.50 39.25 
50 George Weston B ... 34.50 34.25 


Prospective 
Book Morket value annuol 


value Aug. 15 income 
BONES. civiccdaves $ 6,970. $ 7,258. $ 385. 
Common stocks 26,309 28,206. 993. 
Cash 767 767. 

$34,046. $36,231. $1,378. 
Current market value of fund ..... $36,230.88 
Prospective annual income ........ $ 1,377.78 


13.78% 


Average yield on original $10,000 
3.80% 


Average yield on current mkt. value 


Automatic Electric Sales (Canada) Lim- 


Essence the machine’s prin- 


ited Toronto 1941, and was ciple use rubber printing 


pointed Manager of the Telephone Sales | 


Division 1950. was elected Vice 
President of that company in 1953, and | 


plates 
mounted correct sequence 


for complete book 


the same year was elected President endless chain. 


of the organization as well as President | 
of its manufacturing affiliate, Automatic 
Electric (Canada) Limited. He was elected | 


the additional post President side 
“work-and-turn” 
the reverse face. 


Canadian (B.C.) Telephones and Supplies | 
Ltd. in January, 1959. 


During World War I!, Mr. Hughes 
lieutenant. 


Paper, which web-fed from 


roll, cut and printed one 


inverted 
printed 


then 


Result: Two books are pro- 


duced one time from one set 


GT&E International, together with Auto- plates. 


matic Electric International, produces a | 


wide range of products in the communi- | 


cations, electronics, and electrical fields, | 


with subsidiary manufacturing facilities 
Canada, Itoly, Belgium, Argentina, various features were improved, 


and Mexico. Associated manufacturing 
componies are located in Great Britain, 


Htaly, Japan, and Mexico. More than 80 DF 


international sales offices, agents, and 
distributors for Automatic Electric and 
Lenkurt products ore located in 68 coun- 
tries and territories throughout the world. 
total 125 Sylvania 
sales offices, agents, and distributors are 


International | 


prototype has been oper- 


ation for the past year com- 


printing work while 


Right now, it’s going full-time 
inting major order 320- 


machine and the com- 
printed, perforated and 
collated book comes off the de- 


girls. 

for printing books the paper- 
back kind. Sewn signature type 
binding could achieved, 
but requires special attach- 
the delivery end. 
The machine will run 600 

feet. min., producing average 
pocket editions per minute, 


final development stage 
covering attachment which 
will put paper covers without 
adding labor costs. 


With the attachment, machine 


GMAC Canada 


turn out 1,200 complete 


books hour, using only the 
one pressman and two girls. 
Idea for the machine had been 


Quality... the best economy 


Utility Market 
Glows 


Power and 
growth the British West Indies 
generating demand for 
equipment. 

Canada stands gain, but only 
cording Canadian exporter. 

Already tapping this new 
ket: Smith Bros., leading 
manufacture custom utility 
bodies. 

The company’s “Polecat” unit, 
made Smith Bros. Motor Bod- 
ies Ltd. Toronto, will used 
the West Indies for utility 
and installation 
grams. 

lifts and transports telephone 
and telegraph poles, digs holes 
and accessory aerial bucket 
can used for overhead 
trical distribution line work. 

industrialization 
the Indies has led the expan- 
sion utility networks. 

Smith Bros. says “meeting 
this demand the face stiff 
competition.” 


located in 77 countries and territories. 
In addition to manufacturing, market- 
ing, and engineering operations outside 
the United States, GT&E International, to- 
gether with Automatic Electric Interna- 


Net Down 


Net profit General Motors 
Acceptance Corp, Canada 


Stroud’s head for four years, 

but had neither the time nor 
the financing necessary de- 
velop and build it. 


| 
one pressman and SUN METALWORKING YOU 


tional, has responsibility for the market- 
ing abroad products made the $1,368,854 About year ago, talked 
all the GT&E domestic ended June 30, over with his sister, Mrs. 


turing subsidiaries. addition Auto- 
matic Electric, Sylvania, and Lenkurt, these 


subsidiaries include Leich Electric Com- 


lower than $1,511,541 Bridgeman, and his brother Ed, 
like 1959 period, vice-president, Chromo Litho- 
pony and Electronic Secretary Industries, Operating income rose graphing Co., Toronto. 

but operating expenses and one-time toolmaker be- 
showed 22.5% gain over the machine practical 


year. and the three pooled their re- 
manufacturing sheet metal Receivables outstanding Sources and Bill Stroud started 


met recently discuss June 30, 1960, totaled work. 
industry standard for sheet million, from $313.7 His health failing, Bill Stroud 
ducts and fittings. technical year earlier, out his printing business, 


MORE SLIP-UPS WITH HYDRAULICS 


Excessive leaks caused pressure and vibration 


NEW 


are reduced with Suntac. Besides their excep- 


sub-committee will now prepare ended 1959 Chromo Lithographing, bro- 
Net profit ... 1,368,854 1,511,541 * . | 
resistance, leakage through loose joints and 
YARMON form company raise the 
ANKO build the prototype. 
immediate objective: Under 100 Ibs. pressure straight mineral oil 
Realty Investmen omp ete finishing touches 
the machine and start market- 
leaks out four times faster than the 


ing. 
The word just 
Bill Stroud’s vocabulary, 
forging ahead the face 
difficulties nothing new 

him, 


same 


young man, was seri- Compare Suntac with the oil you're now using, 
ously and permanently handi- 
capped physically. 
Despite this, made printing 
full-time career and managed 
set his own printing busi- 


see how its proven anti-leak characteristics can 


reduce oil losses much 75%. Let 


“His enthusiasm and sincerity 
were always form- 
co-worker told FP. 

“He’s the sort fellow who 
was always time the worst 
winter blizzard and the most 
active fellow the shop spite 
the fact that has use 
two canes get around.” 

pleasant, articulate fellow, 
Bill Stroud was living inspira- 
tion people who knew him 
outgoing 
who leads determinedly full 
life. 

It’s this dogged determination 
optimism, 
knowledge the printer’s art, 
gives Stroud the quiet 

fidence that his new machine 
going make big impact 
the printing industry. 


Man from Sun show you the economies 
Suntac with simple desk top demonstration. 


write 


Industrial Products Department, 
Sun Oil Company Limited, 
Bloor St. E., Toronto Ont. 


OCEAN CRUISER FOR SALE 


78’ 52’ 16’ AUXILIARY KETCH 
CANADIAN REGISTRY 


Composite Construction. General Motors Diesel. 
Sleeps 6-8 party plus crew. Long list 
extras including radiophone, radio direction finder, 
electric refrigeration, Bendix automatic pilot, Nife 
batteries, central hot water heating, Built high 
specifications European Crossed At- 
lantic Ocean maiden voyage 


WINS HYDRO CONTRACT 
From Our Own Correspondent 
SASKATOON—Perini (Quebec) 

Ltd. has been awarded $10 mil- 
lion contract the site the| 
Saskatchewan Power Corp. hydro 
will build the power sta- 
tion and penstocks. 


For additional informatjon contact 


JOHN WALKER 
METRO MARINE LIMITED 
Triller St. (Bronte), Oakville, Ontario 


MAKERS FAMOUS CUSTOM-BLENDED BLUE SUNOCO GASOLINES 


2 


i | eel 4 
4 a 
4 ‘ 


August 27, 


How Stand Trans-Canada 


JUNE 30, 1960 


National* 

Estimated total mileage ....... 540 318 390 406 282 568 140 4,890 

Grading 
Mileage approved for 119 197 250 406 281 530 140 3,327 
mileage completed 282 119 185 905 245 406° 281 492 125 

ileage complete ra wee ,446 | Rales Representation of new products for the 


Structures 


Number completed 


"Yoho, Glacier, Banff, Revelstoke, 


Terra Nova. 


Number approved for construction 
4 


128 
101 


ross Canada (Almost 


Paved Highway 


463 
378 


The totat federal share was 
boosted $250 million, then 
1959 $350 


WESTERN CANADA 


The Xzit Chemical Co: (Canada) Ltd. actively seeking product 
with high volume Manufacturing facili- 
ties available. Our representatives and distributors sell every 
major industry west Winnipeg. Our general manager will 
Eastern Canada during September, which time will 
pleased meet with interested companies. 


Xzit Chemical Co. (Canada) Ltd., 
1685 Franklin Street, VANCOUVER B.C. 


tion outlet, Your details in strict confidence. 
Personal interview to be arranged. 


Box 84, The Financial Post, Toronto 


CAPITAL WANTED 


Opportunity to participate in the 
growth of a West Indian Company 
engaged in Building and Construc- 
tion. Principals only. 


C.H.1.S. LTD. 
1 Cargill Avenue, Kingston, Jameica, 


YOUR SPARE TIME 


-A Coin-Metered Westinghouse 
Laundromat® Equipped 
Laundry Store Can 
Net $4000-$8000 Annually. 


ideal for chain operation and/or ab- 
sentee ownership. Many operate 24 
hours a day, 7 days a week, because 
al) equipment is coin-metered We 
have helped pian over 8500 laundry 
stores Only from a national organiza- 
tion of our size and experience can 
you receive the know-how essential 


But why the highway still 
uncompleted? - — to the security of your investment and 
F a complete continuing program in- 
Where paved roads along the cluding assistance and guidance in 
als Ss MAKE MORE MONEY installation, training and oo 
; ment... off you longest financi: 
though below standard, prove with a ppe tun uy REPRESENTATIVE AVAILABLE period at Ta nstall im 
¥ Industria) Lines, New Products, Ma- No experience necessary Call or write 


inces often preferred devote 


High Profit Trouble-Free 


chine Tools and Mill 


Will handle on commission basis, in 


Supplies etc, 


for full details Compare our complete 


program 


other projects more immedi- Montreal area. ALD CANADA, LTD 
ate - 1 to their ople COIN LAUNDRY | Investment in a || Box 67, The Financial Post, Toronto 54 Advance Road. Toronto 18, Ontario 
With the completion detour around this section not necessarily cover only 
September section the gravel-surfaced Big Bend second trans-Canada highway. 
Trans-Canada Highway Highway. will consider example, LIGHT AGGREGATE PLANT 
the There are other exceptions highway policy when the time Salt Spring Island, B.C. LIMITED CONSTRUCTION 
‘ sparselv ulated are > re rily acceptec 700,000->4 000.000 
But Quebec only be- dictable this country. tive Dec. 10, 1949, aimed was primarily encourage FEATURING 
However, even completion deadline Dec. construction over these remote SPEED QUEEN 
cart e P rans-C ° 
ections trans-Canada high 30% return GOING INTO THE 


ginning negotiate with 


paved roads already exist along 


1956 and envisaged fed- 


federal con- 


Ottawa participate the the route and largely case eral share the 5,000-odd mile Way that the 90% COMMERCIAL WASHERS 

plan and the cross-country improving them 50-50 project $150 million. tribution was offered. $2,000 down COIN-OPERATED 

route probably highway standards or, 1956, when the highway July work valued NUMBER ONE the Financing STORE BUSINESS? 
completed the provincial was still well short half total $580.2 million had LAUNDRIES MAKE 
even the Dec. cost-sharing agreements, finished, the government been approved. Federal share: COIN LAUNDRY BUSINESS Complete installation You're Wise But 

963 deadline. existing pavement. inces more incentive and ex- approved provinces found for you Complete Program HANDSOME PROFITS 

This might well done along tended the deadline Dec. 31, July (in millions QUEEN gives you 


1960. 


lars): 


need for maximum profits in this 


ASK THESE QUESTIONS 


OTTAWA (Staff) some stretches the 400-odd 
freeze-up this fall, should miles trans-Canada highway offered 90% Newfoundland, 42: Prince Ed- business fast cycle plus the Norge, DOES THE DISTRIBU manufacturer 
possible drive all across expected eventually ap- the cost any 10% prov- ward Island, 9.1: Nova Scotia, made Canada LAUNDRY STORE 
N.S., Vancouver Most likely route through route. This was meant nil: Ontario, tinance 90% the equip- HOME TYPE EQUIPMENT? dollars 
on paved highway, except for a Quebec: chance for provinces to pick the Manitoba, 33.5: Saskatchewan, | ment. Several choice locations avail- For full information DOES HE INVENTORY SPARE 6 te operating problems 
stretch through the Rockies From the point where toughest section and let Ottawa 27.8: Alberta, 37; British Col- Before you invest any write wire PARTS 
But this not the Quebec border through Mont- Laundry Division ENCE? labour problems. 
completion the the south shore the St. Law- raws KITCHENER, ONT. eturns from your investment 
Fact is, probably New Brunswick terminus, Strattord Drama Festival IZATION CONSISTS 
completed “full standard” Edmundston: thence south ate without attendants. 
the time the latest Edmundston. Box office revenues the far, people PALLETS ENCE sell, service and finance com- 
It’s impossible estimate ac- Stratford (Ont.) Festival the plays. Total attendance WHOSE SOLE ERES 
R - s include: money Quebec will get until all year. reach 205,000. MACHINE MADE COUNTERSUNK NAILS ee yEY. WOCCESSRUL I tory service coast to coast. Our 
veasons inciuade: I 1961. the seas ill b - iy. 
Quebec only now negotiat contracts are finally let. That’s the happy prediction season WRITE PRONE experience the 
ing with Ottawa could easily run Administrative Director Vic extended unprecedented Direct from mill FOR DETAILS dustry second 
complete its section which other provinces have far re- The Shakespearean plays SAWYER STOLL LUMBER COMPANY Launderama 
may include couple major The only ticket sales for the three Tweed, Ont. Limited 
ment highway building, once musical offerings and the gham FGLINTON AVE. E., TOR. 12, ONT. Avenue 
the road probably will still ifs. witsch, and Henry VIII, Toronto 6-7451 
only graded gravel when time Largest: direction George McCowan} 
é “es GENERAL INSURANCE AGENCY National Distributors Of d anufacturers and distributors 
runs out because there the Conservative govern- and decor Brian Jackson. Kelvinator Commercial Inglis appliances. 
enough people along en- ment still office. were the sixth sea- new Canadian drama, FOR SALE MERGER Automatic Washers 
courage more provincial expen- Minister Walker made revenues the Canvas Barricade, Don- 
diture right now. clear during the last Just over $650,000. ald Jack Oakville, Ont., PORTFOLIO Provincial 
But with the completion of a of Parliament that the govern- Two thirds of the way be included in the Festival | and Direct Financial Surplus; Compe- 
section through Ontario ment wants see this highway through the 12-week Theatre’s repertoire over Personnel. Continuous Growth ITY 
the top Lake Superior finished before offers any (ending Sept. 17), revenues four weeks. 


Lakehead, due sometime Sep- 
tember, there will paved road 


deals. 


told this still stands. 


Seek Help Government 


have been conferring with the 


Domestic industry spokesman 


higher than the total for the first 


FIRES SET RECORD 


From Our Own Correspondent 


$100,000.00 AVAILABLE 


For investment purposes private 


individual. Will look at any 


Principals only comment to 


Nova 
Ont. 


Ltd., Bank of 
Catharines, 


Investigators 


Lounderettes are the most profitable in this L 
Scotia Bldg., St. 


— Canada's fastest growing business. 


Available only through KING KOIN: — 


If it's Commercial— 


MACHINERY 


facturing business wishes dispose his interest 


National distribution, 


unlimited 


teak decks— 
tains 
to-shore radio— 


bow pulpit with railings—stainless steel galley 
cockpit loading ice-box—shower—broadloom- 
compass—shore power-—depth finder, 


one kind another And hinted that this gov- eight weeks last year’s sea- WINNIPEG the first two Box 53, The Financial Post, Toronto all part. 
entirely across mainland ernment does offer something weeks warm and abnormally potential, progressive and steady growth and sub- 
ada. new once the highway com- For the season date, drama, dry July record number fires 
Technically speaking, might more performances have been sold flared northern Manitoba— TRANS MOUNTAIN OIL earning record over the 
highway between the Lakehead the line of roads-to-resources about 90° of capacity Latest and tax 
the Manitoba border program than any plan for average was 97%. Near- them were caused light- Co, reports total deliveries come 
Ma ru progré é ple a week's average was Near- crude oil for July averaged COIN WASH (EASTERN) 
fully second trans-Canada. all week-end performances 91,269 b/d compared with 113,687 LIMITED, Reply Box 44, The Financial Post 
But highway say When Parliament the last are completely sold out. b/d ‘during same period 1959. 
many driver would not know session approved the latest Biggest demand for tickets |Scheduled 
without being told that Its pletion deadline extension Romeo and Juliet, which stars NEW system for August are expected 
face has only been “primed boosted the federal share Harris and Bruno Gerussi. and average 70,000 b/d. 
and King John are next favor- ation please write 
Donald, B.C., near the Alberta “With all the work still Box 75, The Financial Post, Torento FOUNDRY FOR SALE 
nats still being blasted through highway, let us put our house 3 ~ 
New modern Grey Iron and Non Ferrous Foundry fully equippe 
the Rockies. order and complete first. ARE YOU LOOKING FOR? and operating, ideally situated acre industrial site. Apply 
Trans-Canada drivers must “Our consideration then will Montreal Company the heating equipment distribution has extra 
WAREHOUSE SPACE available including STAFF handle all BOX 62, 
Aluminum-Makers Box 81, The Financial Post, Toronto COLLECTIONS: 10% 
— for ten per cent anywhere. Licensed 1960 < ‘ 
INCOMES UP TO $1,000.00 PER MONTH bonded, proven. Two thosisend “vats This is the first time this beauty has been offered—used by Owens executive 
w UIPPED q , " : Seen nig as estige de strat in Metro area. Is tually better-than-n ndi 


Navy top and cut 
—~auto pilot—ship 


many others 


sniffer 
and 


i From Our Own Correspondent ity. -s companies would know good proposition in business, but have a pre ference for lease-back 
exactly how much competition Three types of HEAVY DUTY COM- a) 82 8) ped with hydraulic reverse. Asking price, equipped, is $23,795.00, which is 

inum-makers are making they would face the domestic Write ENMAN MERCIAL PHILCO-BENDIX WASHERS. far below the retail list price $28,995.00. 

two-pronged pitch reduce market 1902 3rd Ave. South, Lethbridge, Phone 7-1501 NEW BOAT WARRANTY WATER TORONTO 

imports into the and in- This suggestion did not elicit 

crease exports. any immediate support from Down Payments and LOAN 

Aluminum industry Commerce Department officials. 


BUSINESS OPPORTUNITY 


Commerce Department told the department that this 
The Commerce Department Necessary because the rapid better, with the exclusion food and novelties. EQUIPMENT Coin-Operated 
supports most, but not all, strong aluminum indus- PRINCIPALS ONLY 
tries other countries. KOIN LAUNDRY SALES, 


industry suggestions. 
the forthcoming Geneva 
GATT tariff-cutting conference, 


“The GATT negotiations must 
broadened include more 
than tariffs and trade controls,” 


Please contact Box 66, The Financial Post, Toronto 


20 College Street 
Terente 2, Ontario, Canada 


YEAR MONEY 


LOAN 


Be the First to Enjoy This 
Amazing Opportunity in Canada 


One of the country's leading manufacturers and developers of auto wash 


the aluminum companies 
would not reduce its aluminum ‘FRANCHISE equipment now position offer new evolu 
tariffs but would push hard .for UNUSUAL DIVERSIFICATION OPPORTUNITY i INDU TRIAL cor washing. is is @ rare opportunity p 
dustry must compete foreign have negotiate extremely valuable BUILDINGS MULTIMILLION-DOLLAR AUTO WASH INDUSTRY 
markets with aluminum indus- franchise with Canadian firm for the manufacture and mar- offer the “key gigantic business using new equipment 
Canadian officials been tries which some instances keting highly flexible-in-application patents. well known completely out-modes any other. This meons 
keep aluminum off the list exceeded annual sales Franchise Bulletin. The monthly enjoy 
items which other countries, the in- Initial investment relatively patent avail franchise offers. CAPITAL RAISED land lease fixed overhead 
ing negotiate for tariff cuts. able for limited period assist setting up. Remuneration 
HAVE he > rc; > arrange inc 3 Years $27.00 No building to buy No labor problem 
e action Nas p : special financing or tax incen- ten letail infor like 2 Years $21.00 é Sas. Previous experience is unnecessary-as we provide all locations, complete 
~hat pr¢ ssure, WEE: now pressed concern about their ries or inquiries through your accounting or legal consultants. i. i opply ONLY if you hove a sincere desire to be in business for yourself 
has been in ashington. price being above most ‘other INQUIRE IN CONFIDENCE and con moke a total investment of $4,690. 
| try to wor k ou voluntary prices for semi-f bricated payable to Franchise Bulletia. 491 Lowrence Ave. W., Toronto WASHMOBILE 
with foreign sup- ducts Street East, Toronto Ontario Mail Box 971, The Financial 
port ith foreign sup produ below 9-1849 BUSINESS BROKER 1801 EGLINTON AVE. WEST PHONE RU. 7-5647 


Pliers, Canada, the 


the price. 
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FOR SALE 


Privately owned Shopping Centre, 
partly built and occupied, in fast 


WINDSOR 


rowing community, Good reason 

17 ACRES OF For details write of Public 
COMMERCIAL PROPERTY P.O. Box 205, Kingston, Ontario és P 
Amount for new works 

FOR SALE building construction and har- 


FOR SALE 


Canadian manufacturing facilities 
Machine shop, fully equipped. Owner 
leaving country. 
DIOR REALTIES REG'D 
1500 St. Catherine St. W., Room 212 
Montreal, Que. 
PO. 7-7658 


Directly Across from the Windsor 
Airport and on the C. & O Railway 
Water Services 

This 1s the Finest Piece of Industriai 
Lard of this size in the Windsor Area 
Reply ‘o 


Box 986, The Financial Post, Toronto 


for repairs and 
maintenance existing struc- 
tures, $955,143; for construction 
the Trans-Canada Highway 
parks, million; for 
dredging, $1.1 million. 

Among the major projects for 
contracts were awarded 
during June: 


HU. 1-6922 


KING TOWNSHIP 
FARM 


125 rolling acres offered 


VANCOUVER 


EXECUTIVE RESIDENCE 


Beautiful home, West 1,600 sa. for $300 


overlooking city and harbor on one pe: acre Woods — 2 streams — : 
acres of well landscaped grounds barns — 8 room house. Please cali I es 
$52,500 For further details apply owner EM. 6-8848. Newmarket N ewfoundland 
8448 
GUARANTY TRUST COMPANY TW. 


MU. 1-015! Box 69, The Financial Post, Toronto | Long Pond (Manuels) iin, 
placement breakwater—Gulf 


Maritime Construction Ltd., Ma- 


624 Howe St., Vancouver, B.C. 


WILL JOIN LEASEHOLD PLAN base 


course from mi. mi. 
the Trans-Canada Highway 
Construction 
Newfoundland Ltd., St. John’s, 
Nfld. $965,590. 

Terra Nova National Park 


course and guide fence from mi. 


SALE LEASE mi. the Trans-Can- 


ada Highway McNamara 
DOWNTOWN TORONTO RICHMOND UNIVERSITY 


Construction Newfoundland 
BUILDING 


Ltd., St. John’s, 
POSSESSION ALL PART $1,099,400. 
IDEAL FOR HEAD OFFICE, SHOWROOMS, MANUFACTURING 


vicinity Union Station and Seaway Harbour 
sq. ft 
517. 


on 


Finest industrial site 


SARNIA 


205 acres Lasalle Rd. the heart industry. 
Box 35, The Financial Post, Toronto. 


Prince Edward Island 


Top 
per 


2 blocks from University Ave., 


1, 3- 


Charlottetown installation 
over-fire jets boilers the 
Loomer Co., Saint John, N.B. 


MEMBER TORONTO REAL ESTATE BOARD 


$12,680. 

Fishing Cove construction 
Murray River, P.E.I. 

Wood Islands repairs and 
Enterprises Ltd., Quebec, 
Que. $479,048. 


Scotia 


FOR SALE 
PROMINENT COMMERCIAL BUILDING LOT 


CLEAR 


100’ x 40’ “FREEHOLD” 


Situated the centre the business district Saint John, 
N.B. Presently leased, excellent revenue. For particulars contact 


MONTREAL TRUST COMPANY, 
P.O. Box 695, Saint John, N.B. 


Bedford Basin construction 
(N.S.) Ltd., Halifax 


Caribou repairs and im- 
DORVAL, QUE. minion Construction (1955) 
New luxurious split-level home with 4 bedrooms, 1 maid’s | Ltd., Fredericton, N.B. $179,813. 
study room, full bathrooms and guest’s powder room, Port Hood construction 
large family room with fireplace, Cathedral ceiling foyer breakwater Chisholm Con- 
leading living room, kitchen and dining room. Beauti- struction Co., Antigonish, N.S. 
fully planned large kitchen with breakfast nook and ad- 
exclusive cul sac street the lake side with lake 
w 
rights. Price $43,000.00. 
Wilson’s Beach improve- 


METEOR HOMES LTD. 


|ments breakwater-wharf 


We will be happy to show you the | Fredericton, N.B..... $106,339. 
house anylime at your convenience, 


Hudson post office building 
Wilson, Hudson Heights, 
Que. $24,868. 

Hudson Heights post office 
Heights, Que. $19,485. 


Montreal installation 


INVESTORS 


We have a few good | 
Industrial and Commercial 
Buildings for sale, 
fully-leased 


DEVELOPMENT 


alterations Place d’Armes 


INCLUDE NOTON YOUR PLANS 


C.H. NOTON LTD. 


CALGARY, ALBERTA PHONE AM 3-629 \E. G. M. Cape & Co. (1956), 


Montreal 


REE 


BOOKLETS AND 
PAMPHLETS GIVING 
FULL DETAILS ABOUT 


CANADA’S FIFTH 
CITY 


$3,059,092. 


DIRECTORY AUTO PARTS 
MANUFACTURERS showing the 
products made, the manufactur- 
er's name, address and phone 
number, Forty-four firms and 
over 100 parts are catalogued. 


COLOURFUL BOOKLET about Greater 
Windsor giving facts about: our abun- 
dant electrical power; natural gas and 
water; skilled labour; transport facilities; 
growth figures and other pertinent data 
for industry planning locating here. 


DATA SHEETS GREATER WINDSOR 
giving statistics on: population; utilities; 
industries; building permits; employment, 
etc. 


ILLUSTRATED REPORT WINDSOR 
showing: major accomplishments the 
last years; fiscal report; monthly cost 
services for the average home; new 
plants and buildings—and, general, 
why people like live Windsor. 


LIST BUILDINGS FOR LEASE 
SALE and folders showing floor plans 
and photographs some these. 


GREATER WINDSOR. This shows the 
manufacturer's name, address, product, 
company officers and number em- 
the expense developing this book, 
are obliged charge $2.00 for it.) 

For any the above items please write Murray Elder, 


immediately. 


postal counter and fittings and 


Works Jobs 
Hit $12.2 Million 


Contracts totaling $12.2 
lion were awarded the 


St. Jean retaining 
wall Les Entreprises Cap 
Diament Ltée, Sainte-Foy, Que. 
$50,000. 

St. Laurent retaining 


wall Les Travaux St. 


Angevine McLaughlin Ltd. (Hali- 

fax) Zen Graves, assoc. vice- 
office. 

Steels Ltd. (Crowland) 


ANNOUNCING 


! 


Fletcher Peacock, comptroller, in- 


ternational div. 
Babcock-Wilcox and Goldie-McCul- 


loch Ltd. (Galt) — J. E. Pickering, | 


branch. 


Edward Loughney, director: 


Enrg., St. Laurent MacLean, comptreller (Toronto). 


| L, Bélanger, asst. managing di- | 


$56,175. 
Pascal Kamouraska 
addition and alterations fed- 


eral building Leon Laplante, 
St. Pascal Kamouraska, 
$14,995. 
Ontario 


Johnstown storage and 
transfer shed Fort Construc- 
tion Equipment Ltd., Prescott, 


Ottawa improvements 
RCMP headquarters building 
Tremblay Road Goldstein 
Ottawa $11,900. 

Toronto postal station “F” 
Wilkinson Construction Ltd., 
Scarborough, Ont. $417,000. 

Wikwemikong two 
room staff units Manitoulin 
Island agency for 
Citizenship and Immigration 


Wm. Ferguson, Minde- 

Winnipeg alterations 


general post office building for 
additional basement storage 
Kraft Construction Co., Winni- 


Saskatchewan 
Indian Head federal build- 


Buildcon Ltd., Regina 
$51,936. 
Alberta 


Banff National Park bitu- 
minous stabilized base course 
from mi. mi. Banff- 
Jasper Highway Blaine Con- 
struction Ltd., Don Mills, Ont. 

Banff National Park bitu- 
minous concrete pavement from 
mi. mi. the Trans- 
Canada Highwav Wells 
Construction Saskatoon 

Gleichen (Old Sun) con- 
struction 3-bedroom 
unit Blackfoot Indian agency 
for Department Citizenship 
and Immigration Messrs. 
Goodrich and Treiber, Bassano, 

Cold Lake construction 
3-bedroom staff unit Saddle 
Lake agency for Department 
Citizenship and Immigration 
Robert Holzer, Edmonton 

Nanton post office building 
Bird Construction Ltd., 


ing Thomas Koziak, Edmon- 
ton $21,989. 


British Columbia 


Ahousat—construction one 
additional classroom and one 


unit Indian day school 


for Department Citizenship 


and Immigration Quinney 
Fuller Construction Nan- 


Bella Coola improvements 
Ltd., Vancouver $69,474. 

Sidney temporary customs 
warehouse Vickery Construc- 
tion Ltd., Victoria, B.C. $4,357. 

Vancouver alterations and 
postal station 
Vancouver 

base (Class from mi. mi. 
Shaw Construction Co., Midna- 
pore, Alta. $222,625. 

Glacier National Park sub- 
base (Class from mi. 
mi, 27.3 Trans-Canada High- 
Premier Construction 


way 
Kootenay National Park 


bituminous stabilized base from 
mere Highway: and Yoho Na- 
tional Park double chip seal 
from mi. mi. Emerald 
Road —.Shaw Construction Co., 
Midnapore, Alta. .... $528.897. 

Revelstoke National Park 
base course,(Class and bitu- 


minous basé from mi. 


7.9 Trans-Canada Highway 
Dawson, Wade Co., Van- 
couver $261,353. 


Yukon Territory 


Carmacks detachment 
quarters and generator house 
for RCMP St. Laurent Con- 
struction Ltd., Edmonton 

Dredging contracts: 

Co., Montreal $314,898. 

Bedford Basin, N.S. 
Porter Co., Montreal 


Kingsville, Ont. Dean Con- 
struction Co., Belle River, Ont. 

Port Credit, Ont. Russell 


Construction Ltd., Toronto 

Toronto Harbour 

ment Ltd., Saint John, N.B. 


TRANSMETRO PROPERTIES 


offer industrial premises built occupier’s 


requirements 


choice locations. 


Leaseback financing low rates. 


KING ST. 
EM. 4-1293 


W., TORONTO 
HU. 5-0433 


Co. (1956), Montreal 


FOR SALE—IN EDMONTON 


EXCELLENT JEWE 
WATCH 


LRY STORE AND 
REPAIR 


good uptown location. Turnover approx. $40,000 per year. Large 
watch repair business. Death of owner forces this sale. Price $3,000 


plus stock of approx. $18,000. 


WRITE, WIRE PHONE DONALD 


EXCLUSIVE 


10013 - 101A Ave., Edmonton, Alberta 


28,000 sq. 


Less than miles from 


plete transportation and shippin 
lities — in a strategic light-in 
Consider these features 


Exclusive Agents 200 


CHOICE INDUSTRIAL PROPERTY 


town Toronto tion 
Here truly fine investment for Railway siding 
any light manufacturer with com- rear 


For complete details, consult 


PLAYFAIR COKE 


AGENTS 


REALTORS SINCE 1911 


Phone GArden 4-7341 


ssession November 1960. 


@ Solid brick, 


steel construc- 


fati- 
dustry 


New elevator 


Sprinklered 
throughout 


cafeteria 


Bay Street EM. 4-8188 


August 27, 1960 


Important appointments 
Canadian Industry, Finance, 
Business and Government 
rector; Maurice Rozon, secretary- | 
treasurer. 
Burroughs Adding Machine Can. 
Ltd. (Toronto) Anthony 
Cardwell, general products sales 
manager; Douglas Peacock, 
sales manager computer products; | 
Douglas Russell, branch manager 
Milton Andre, branch 
service manager Edmonton; 
Bardach, sales manager, 


ment. | 
Brunner Lay (Canada) Ltd. 
(Montreal) — Brian E. Johnston, 
sales manager. 
Caldwell Linen Mills Ltd. (New. 


president and general manager. 

Canadian Admiral Corp. (Port Cred- 
it) John Bonner, vice-presi- 
dent and general manager (Ensign 
Acceptance Corp.). 

Canadian Breweries Ltd. (Peter- 
borough) — James D. W. Blyth, 
vice-president. 

Co. 
(Montreal) — L. P. Beaulieu, vice- 
president and director. 

Canadair Ltd. (Montreal) — T. Gil- | 
bert Dunkin, asst. manager sales } 
engineering. 

Chippewa Country Club Estates 
vice-president and general man- 


ager 
Consumer's Gas Co. (Toronto) — 
Brewer, assistagt the 


president and area co-ordinator. 
Consumers Glass Co. (Montreal) 


Brian Heward, chairman of the 
board; J. Donald Mingay, presi- 


dent; Russell Gormley, execu- 
tive vice-president. 

Eastern Bakeries Ltd. (Saint John) 
— James G. Anglin, sales man- 
ager; Jack T. Nisbet, manager, 
western New Brunswick. 

Editorial Associates Ltd. (Montreal) 
—André Bachand, director. 

Edmonton Concrete Block Co. Ltd. 
(Edmonton) C.. Cousins, 
chairman of the board; H. “Bud” 
Banks, president general 
manager. 

General Development Corp. (Miami, 
Fla.) — Neil Bahr, general sales 
manager; Herman Perl, national 
sales director; Donald F. McVey, | 
director land sales Florida. 

General Bakeries Ltd. (Toronto) — 
Ross J. Langley, general sales! 
manager. 

General Tire & Rubber Co. (To- 
ronto) — William F. McNurney, 
vice-president and general man- 
ager. 

Gray Rocks Inn Ltd. (St. Jovite) — 
Harold G. Last, general manager. | 

Grouped Income Shares Ltd. (Van- 
couver) — S. C. Scobell, invest- 
ment counsel. 

Imperial Life Assurance Co. 
Flint 
Shurly, secretary; John C. Smith, 
senior office. 

International Nickel Co. of Canada 


of | 


Ltd. (Copper Cliff) — Wm. K. 
Whiteford, director. 
Korfund Co. (Canada) Ltd. (Mont- 


real) — Joseph A. Ullman, man- 
ager, products and purchase. 
Lombank Canada Ltd. (Belleville) 
dent; D. R. Duffy, vice-president 
and treasurer; Charles T. Lovett, 
vice-president, operations; Lt.-Col. 
John H. C. Clarry, director. 
Martin-Senour Co. (Montreal) 


H. W. Lawrence, general sales 
manager. 
Montreal Trust Co. (Montreal) — 


Gilbert W. Fitzhugh, director. 

Muirhead Instruments Ltd. (Strat- 
ford) Watler, general 
manager; R. G. Roth, accountant. 

Pigott Construction Co. (Hamilton) 
Valois Bourbonnais, chief 
engineer, Quebec div. 

Roxton Mill & Chair Ltd. (Waterloo, 
Que.) Mitchell Call, sales 
manager. 


Royal Trust Co. (Montreal) John 


L. McCaul, public relations super- 

visor; H. E. Trenholme, super- 

visor pension trusts. 
Seiberling Rubber Co. of Canada 


Ltd. (Toronto) Gordon Mac- 


Pherson, merchandising manager, 
automotive div. 
St. Lawrence Corp. 
Gordon F. Harrison, 
dustrial relations. 
Sun Life Assurance Co. Canada 
M. Walter, directors. 


(Montreal) 
director 


in- 


side 


THE FINANCIAL POST 


New York’s Marvin Kratter 
Moves into Toronto Project 


Two weeks ago, fast-moving 
Marvin Kratter, New York’s 
“real estate man the year”, 
flew into Malton airport 
Toronto. 

and fellow directors his 
Kratter Corp. who joined him 
there, circled Toronto air 
shortly afterward have look 
the latest object their in- 
terest Thorncliffe Park’s real 
estate development the Lea- 
area 
Toronto, 

Five days later, after inten- 
sive discussion and frequent 
meeting Thorncliffe and Krat- 


ter announced plans for deal. 


The firm proposed 
buy 400,000 treasury shares 
Thorncliffe per share 
Canadian funds and was given 


the same price, 

Market price the stock 
jumped from initially, 
then settled about $7. 

The agreement subject 
approval Thorncliffe share- 
hoiders. 

meeting vote the pro- 
posal will held after Toronto 
Stoc Exchange and Se- 
curities 
sion approval the deal has 
been obtained. 


Kratter Corp, also expected 
bid for 100,000 the 470,000 
Thorncliffe shares already out- 
standing, Terms have not been 
released. 

For Thorncliffe, the nearly 
$2.4 million new money 
should make possible speed- 
the rate development, 


About apartment buildings 


and shopping centre are either 


operation nearing comple- 


tion far. 


For Kratter Corp., the 360- 
acre Leaside project new 


opportunity for development 


the grand scale which its 


Marvin Kratter, likes 


operate. 

When fully developed, the 
project expected involve 
$75 million 

Kratter enthusiastic ad- 
mirer William Zeckendorf, 


School 
Offers New Course 


new course, Management 
the Enterprise, will added this 
fall the “administrative devel- 


program” the Uni- 


versity Toronto School 
Business (formerly Institute 
Business Administration). 

Ralph Presgrave, vice-president 
York Knitting Mills Ltd., will 
conduct the course. 

designed give experienc- 
executives the opportunity 
discuss general management prob- 


with specialists from other 


fields and 

New course will meet Monday 
evenings. Fee: $55. 

All six courses consist 
weekly evening sessions, each two 
hours long, running from mid- 
October March. 


whose operations the real es- 
tate field have cut wide swath 
the and Canada. 
Kratter was recently quoted 
got the greatest 
estate brain that ever hit 
this country.” 

Recently, Webb Knapp has 
been moving retrench, its 
finances. 

Corp., the other 
has been speeding the 


involve many 
and complicated leasing 
mortgage arrangements 

About the same time an- 

the agreement with 
Corp, 
subsidiary bought public aucs 
tion for $1,065,000 the air rights 
the Manhattan approaches 
the George Washington 
Company plans build 
$12 million apartment devels 
the two-acre site, 

reported this month 
pected start work almost 
housing development the 
Ebbets Field, former home 
St. Regis hotel New 
York from Webb Knapp, and 
Hotels 

office building Kans 
sas City and leased New 
York realtor, 

buy 51% interest 
versified company with 
gross revenues $24 million 
1959 from 
from natural resources 
Rumored purchase price: $18< 
$20 million. 

The same month, bought 
95,000 sq. ft. parking lot 
the United Nations building 
New York for $5.5 million, 
Webb Knapp, which plans 
develop the property, 
taneously acquired option 
buy the property Dec, 

growth, Kratter Corp, sold $23 
million worth stock April 
through offering its 

Prospectus issued connecs 
with the offering showed 
Kratter assets $78 million 
Dec. 21, 1959, and 
ers’ equity $16 million, 

Thorncliffe’s annual res 
shareholders’ equity $1.2 
One sequel the Kratter 


president Toronto real estate 
firm John Penturn Sons 
has been appointed 
cliffe director, 

replaces Hubert Cox, 
onetime Thorncliffe president, 
has resigned director, 


Sun Oil Co. of Canada (Toronto) —| # 


Lorimer, industrial products 
dept. representative. | 

Thompson Products Ltd. (St. Cath- 
arines) David Thom, vice- 
president, sales. 

Timkin Roller Bearing Co. (Canton, 
manager Vancouver, 

Toronto General Trusts Corp. (To- 


ronto) — Brett F. Sine, Calgary 
advisory board. 

Union Carbide Canada Ltd. (To- 
ronto) Robert John French, 
silicones technical rep., eastern 
sales. 


Vigor Oil Co. (Oshawa) —. 
Hinds, general manager. 


Wayne 


Ponder Oils Buys 
Printing Firm 


all 


outstanding 
Universal 


Purchase 
stock 


for price $1.8 million, 


raised short-term bank loan 


$475,000 from Ponder’s treas- 


Uniyersal, major producer 
Canadian paper-back books, has 


been family-owned company 
for 

Ponder plans investment 
$350,000 new equipment, has 
also purchased the land and 


buildings for $330,000. manage- 
agreement has been signed 


with 


the former owners. 


Large Business Block For Sale 
Excellently Located in Central Alberta City 
Showing good return on investment. 
Ample free parking space. Approxi- 
$160,000.00 will handle. For 
information see, write or 
ROLLIS & CO, LTD., 


mately 
further 
‘phone: 
Rollis Bik., Red Deer, Alberta, Phone 
2451. 


R, J. 


FOR SALE 


Beautifully furnished winte 


cott 


> 


SALES EXECUTIVE 


Seeking a challenging position with 
an aggressive company. Age 34, mar- 
ried. resident of the Maritimes, will- 
ing to re-locate in Canada or U.S. 
Over 12 years experience in sales in- 
cluding training, supervision, organ- 
izing, promotion, administration and 
advertising Supervision of offices, 
control and management phases at 
all levels. Extensive window and 
home improvement experience. Prov- 
en versatile, energetic and steady. 


Box 83, The Financial Post, Toronto 


PERSONNEL MANAGER 


Presently employed, age 38, seeks per- 
sonnel position preferably heavy 
equipment industry 12 years experi- 
ence including labour relations, safety 
and fringe benefit administration 

Replies to Box 64, The Financial Post, Toronte 


SALES ENGINEER 


P.Eng.. 

e and four years sales 
heavy industrial equipment 
Canada. Married, ambitious, ti 
positicn offering good opportunities for advance 
men Presently employed in Montreal. 


e mechanical, 


with five years 
experience on 


Box 76, The Financial Post, Toronto } 


BUILDING MANAGER 
Experienced in management and leasing of 
1 mmmercial and industrial properties 


opened manager 
argest office tildings in W 
ce in air-conditioning problems 
peration, and special layouts for 
Desires challenging position 
ing management 


buil 
Box 77, The Financial Post, Toronto 


RESUME 
SERVICE CO. 


Your job application will be 


MARKETING EXECUTIVE 
Could 


Cor 


a dynamic personable 41 vear 


» Sales ard advertisir 


team” ifidences respected 


SALES EXECUTI 


Drugs (Proprietary) Cosmetics 


Director 


position 
contacts. 
Box 74, The Financial Post, Toronto 


1g On a National 


Box 68, Tie Financial Pest, Toronto, Ont. 


Would like posit 


TRAINEE EXECUTIVE 


Chartered Accountant 
position with progressive 
ization as a trainee execu- 


Young 
seeks 
orgar 
tive. 

Box 70, The Financial Post, Torente 


SALESMAN, EXEC. ABILITY 


High Level, Broad, Mixed Ba 


perience and ¢ 


more effective with our pro | vle) 3 
fessionally prepared resumé f opportur ity 
Write for details or inquire at will send my 
Rm. 304, 97 Eglinton Ave. East ily 

Toronto HU 14-6382 | 5, The Financial Post, Toronto 


SEEKS NEW HORIZONS 


old C rd 


hen your | 


adian with a successful rec 


sca.e streng 


AVAILABLE 


Grocery, Housewares. 
Merchandising. coast 
Age August 30th. 


| 
floor Immediate possession Call) MI 
BARRY PERLMAN CO. LTD. 
x i with 4 slips, fully «quipped. Two car | 
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who have ability 


THE INVESTMENT FUNDS 


First Oil Gas Fund 
Adds Stockholdings 


CITY VANCOUVER 
BRITISH COLUMBIA, 


PLANNER 


CANADA 


LAWYER 


Industrial Development Bank has opening 
Montreal for common law lawyer preferably with 
some mortgage experience. 
Group insurance and contributory pension fund, 
air conditioned offices, etc. 

Apply the Bank, P.O. Box 6018, 

Montreal, Que., Legal Dept. 


PURCHASING DIRECTOR 


CITY CORNWALL 


Applications in writing will be received by the undersigned until Sep- 
tember 15th, 1960, for the position of Purchasing Director for the 
Corporation of the City of Cornwall. 

DUTIES: responsible for setting central Purchasing Depart- 
ment and Inventory Control and to be in charge of the operation of the 
Department 

QUALIFICATIONS: Good background 
allied fields; experience in Municipal Purchasing desirable, 
essential. 

Boyer, City Clerk, City Hall, 


Executives 


in purchasing or its 
but not 


Cornwall, Ont. 


DISPLAY ADVERTISING 
RATES 


$11.76 per col. inch per 
(84 cents per agate line, 14 lines con- 
| stitute one inch) Closing date — 
| eee a.m. Display advertising in 
this section in advance. 


all levels 
Suite 304, 97 Eglinton E. 
Toronto 12, HU. 1-630! 


METHODS ENGINEER 


medium sized plant located Vancouver requires ex- 
perienced methods engineer inaugurate, develop, and direct 
Methods Planning Department. The work done will 
encompass study and improvement methods, systems, and 
procedures. Several years intensive and successful indus- 
trial experience methods analysis and work simplification 
essential. Graduate engineer with specialized training M.T.M. 
similar course preferred. Age 45. This career 
opportunity with salary fully commensurate with qualifica- 
tions. Please write strict confidence, quoting reference num- 
ber 427, and giving full particulars age, experience, 
education, and other personal data, to: 


STEVENSON KELLOGG, LTD. 


Member Association of Consulting Management Engineers, Inc. 
810 Royal Bank Building, Vancouver, B.C. 


CHIEF ENGINEER 


Required for manufacturer household appliances, 
lawn mowers, lawn sweepers, space heaters, etc. 
will head up the Engineering Dept. and be responsible 
for the development and design all products. Must good 
administrator and capable effective dealings with man- 
agers various departments. 

Salary 8,000-9,000. Reply confidence and refer file No. 361. 


EXECUTIVE LOCATING CO. 


Management Consultants 
P.O. Box 152, Postal Station K, Toronto 12 


heighington associates 
wish advise their clients 
that september ist 1960 
they move new location 
number 106 yorkville avenue 
toronto canada. the 
number remains 4-8131 


MERCHANDISING AND SALES 


Salary Negotiated 


The Man... 


years old, the successful 
candidate will have demonstrated 
exceptional ability Mer- 
chandising. Previsus experience 
automotive supplies, consumer 
durables other hard goods 

chain department store 
operation most desirable. 

good organizer and 
administrator, energetic, dynamic 
and leader. His present 
earnings are probably $15,000 

or more. 


The Job... 


An outstanding opportunity to 
join rapidly expanding retail 
organization selling range 

consumer hard This 
position reports the Vice- 
President and involves respon- 
sibility for purchasing, Sales 
Promotion and advertising. 
will participate senior 
management 
Located Montreal, this 
position offers excellent executive 
fringe benefits and working 
conditions. 


Please reply complete confidence 


PAYNE-ROSS 


LIMITED 


management consultants 
550 SHERBROOKE ST. W., MONTREAL 


Commissioner. Salary and Com- 
mission basis. Applications will be 
received until 5 o’clock p.m., Wed- 
nesday, August 3lst. Applicants 
should state age, education and 
experience. Application should be 
plainly marked on the enveiope, 
and should be addressed to Mr. W. 
Stan Martin, Chairman, Whitby 
Industrial Commission, Box #1059, 
Whitby, Ontario. 


ONTARIO 


PSYCHOLOGICAL 
CENTRE 


For aptitude and 
executive assessments. 
Educational and career 
planning. 

97 Eglinton Ave. E., Toronto, HU. 


1-6362 


MECHANICAL ENGINEER 


Require Mechanical Graduate to fill permanent position on northern mine 
property in Maintenance Engineering Department. Mining background necessary 
with preventive maintenance experience preferable. Attractive salary, company 
housing, and five weeks annual leave provided. Direct full particulars and 
enquiries to:— 
ELDORADO MINING & REFINING LIMITED 
Personnel Office 
10040-105 St., Edmonton, Alberta 


& Part-Time Personnel Ltd. 


EXECUTIVE SALESMAN 


To call on banks in Toronto area. 
Prefer man age 30-40, with sales ex- 
perience, either bank or systems 
background. International corporation 
with Canadian manufacturing plants 
and sales offices. Income $7,000-$9,000 | | 
per year plus liberal retirement plan 
and insurance program. All replies 
confidential. 


Box 71, 


Specialists supplying 
HELP THE HIGHEST CALIBRE 
the 
Advertising Marketing 
Sales Fields 


HU. 7-1576 


| 120 EGLINTON EAST TORONTO 12 


The Financial Post, Toronto 


EXECUTIVE CREDIT MANAGER 


FARM EQUIPMENT INDUSTRY 


Excellent opportunity assume the full administrative responsibility 
for export and domestic, wholesale and retail credit, collections and 
associated activities. 

Prefer individual with extensive experience decentralized opera- 
tions under functional control. Position requires minimum ten- 
year background progressive responsibility, ideally the farm 
equipment field. Must able formulate policy, devise incentives, 
build and maintain effective reporting structure. Age range 


you feel that you are fully qualified, please forward complete 
resume and personal history. Replies will treated confidentially. 
not telephone apply person. 


Address: 
Stanley Jones, Salaried Employment Manager, 


Cockshutt Farm Equipment Limited, 
Mohawk Street, Brantford, Ontario. 


ENGINEERS AND PHYSICISTS 


Vacancies exist our Electronic Laboratories for competent 
qualified circuit The work involves digital circuitry 
and experience necessary requirement. 

working knowledge semiconductors desirable. 
Company supported pension and health plans. Excellent work- 


ing conditions. 
Please send full to: 


Personnel Manager, 
Ferranti-Packard Electric Limited, 
Industry Street, Toronto 15, 

Mt. Dennis, Ontario. 


SALES REPRESENTATIVES 


for 
QUEBEC, MONTREAL AND WESTERN QUEBEC 


Good Salary Incentive Bonus Travelling expenses 
Company car Pension Plan Medical Insurance. 

need higher class Sales Representatives, perfectly 
bilingual Knowledge construction industry asset but 
not necessity. 


Please not telephone only applications writing giving 
full information and references will considered. 


All applications will treated strict confidence. 


ST. LAWRENCE CEMENT CO. 
Attention: Sales Manager 
Suite 308, 940 Cote Liesse 
Montreal 16, P.Q. 


OFFICE SYSTEMS ANALYSTS 


We wish to add several competent Office Systems Analysts te 
our consulting staff Toronto and Montreal. 

Applicants should well experienced office work-simplification, 
with @ good practical knowledge of flow charting, forms design, book- 
keeping machines, punched card systems design, Knowledge 
IDP or computers desirable. 

Successful candidates will have the maturity to deal with senior 
management in a wide range of business, and be accustomed to writ- 
ing and speaking logically and clearly. 

Applicants should be 25 to 33 years of age and preferably uni- 
versity graduates. Salary will be commensurate with experience. 

Applications, which will be treated with confidence, should indicate 
age, education, business experience and present salary, and should be 
addressed to: 


WOODS, GORDON CO. 


Wellington Street West, Toronto Ontario 


1030 West Georgia Street, 
Voncouver, B.C. 


507 Ploce d'Armes, 
Montreo! 6, Quebec 


MANAGEMENT CONSULTANTS. 


crease demand both Manufacturing and Finance that could 
move them ahead General Management which will continue 
most other areas—Purchasing, Industrial 
etc.—there will relatively few senior posi- 


low demand. 
Relations, Legal, 
tions open this fall. 


EARLY REGISTRATION 


Many positions the $5,000 $25,000 range. have already 
been registered with for presentation candidates this fall. 
you are planning change this year essential that you 
register once ensure consideration against current and -fall 
openings. unlikely the peak period this year will extend 
beyond October, there will short critical period two 
months, September and October, maximum opportunity for 
considering new you wait register, you will miss 
consideration many the openings during this period. Your 
course, and there never any fee, but you will receive full 
consideration against openings they occur. Just 
(WA. 3-9805) write us, asking for Confidential Registration 
Form. 


Mail resumes in confidence. Fees paid by our emplover-clients. 


CONSULTANTS MANAGEMENT 


executive placement Ont. 


SALES OPPORTUNITIES 


Expanding Sales Department majo; utility company has the ‘owing vacancies: 
CONTRACT ASSISTANT—Young man must have degree busi- 
ness, engineering commerce with one two years’ experience 
statistical analyses related sales gas petroleum 
industries. 
MARKET commerce graduate with 
several years’ experience sales and market analyses related fuels 
and/or electrical energy. Should free some travelling. 
The above positions offer outstanding opportunities good 
Apply writing only 

PERSONNEL DEPARTMENT 


TRANS-CANADA PIPE LINES LIMITED 


150 Eglinton Avenue East @ Toronto, Ontario 


SALES MANAGER 


RESPONSIBILITIES 
merchandising institution. 
Duties require management 


QUALIFICATIONS 
Applicant must have experience and fundamental 
knowledge the art selling retail accounts. must 
able assess and train able sales personnel. 
must imaginative marketing techniques. 
must able coordinate his goals under the 
authority the General Manager. 
Age and initial product knowledge are incidental 
the above qualifications. 


THE CHALLENGE 
This sales force has deteriorated the last years. 
The challenge simply rejuvenate this sales force. 


Apply Box 78, The Financial Post, Toronto 


PERSONNEL SUPT. 


New Mine and Refinery Saskatchewan 
candidates for initial staffing this responsible 
and challenging position. 


Labor, Industrial and Community relations are 
vital areas qualification. Applicants must have 
professional level skills, ambition, and willingness 
reside small rural community which this 
operation will have considerable impact. 


Apply confidence with full details personal 
history, education, experience and references to: 


Box 85, The Financial Post, Toronto 


ADMINISTRATIVE ASSISTANT 
THE 


PRESIDENT 


THE COMPANY 
A Canadian manufacturing company with strong U.K. and U.S. affiliations 
engaged in the paper converting, printing and allied industries 


THE POSITION 

Initial responsibilities as Administrative Assistant to the President to relieve 
the President of day-to-day responsibilities and decisions. It is expected that the 
successful candidate will be of the calibre necessary to be appointed Vice- 
President/General Manager of the company within the shortest possible period. 


QUALIFICATIONS 

1. About 35 years of age, but outstanding candidates of any age will be con- 
sidered notwithstanding this or any other requirement. 

2. Experience in the paper converting, printing or allied fields at successively 
higho levels of management in production, marketing or administration, 

3. A degree from a recognized university. 

4. Proven ability to work with other executives, 


SALARY 
Open to negotiation and dependent on the qualifications and experience of the 
successful candidate. 


APPLICATIONS 

All applications will be answered and withheld from the ¢ 
a preliminary interview. 

Apply in own handwriting for an interview, 
résumé of education and industrial qualifications and experience, 
earnings 


mpany until after 


attaching a handwritten or typed 
including 


CARTLEDGE LATHAM LIMITED 
147 University Ave, Toronto 


ARE YOU INTERESTED 


Opportunity for hard working media representative who can 
produce results National accounts. Must aggressive, 
intelligent, with good connections and experience. Salary 
open. 


Preferred age 40. Must able stand close char- 
acter and financial investigation. Should capable dir- 
ecting others, addition handling own sales programme. 


Montreal Toronto location, with occasional short out-of- 
town trips necessary. 


Position available October applications accepted Sep- 
tember 12th. Please enclose references with full résumé 
which will held strict confidence. 


Box 79, The Financial Post, Toronto 


INTERNAL AND WOODS AUDITOR 


for expanding multi plant manufacturer wood 
products currently operating Ontario and Quebec with 
Head Office Ontario. Successful applicant will ex- 
pected conduct audits woods operations well 
branch plants. This will involve considerable travelling. 


The position offers opportunity for advancement. Begin- 
ning salary will generous but will depend somewhat 
qualifications and previous experience. addition, the 
Company undertakes pay all travelling expenses. Ap- 
ply Box 72, The Financial Post, Toronto, stating age, 
educational qualifications and details regarding previous 
experience. 


INDUSTRIAL ACCOUNTANT 


major company the Canadian Chemical Industry located 
the Montreal area seeks the services well qualified and 
experienced industrial accountant. Under the direction the 
comptroller will required advise and assist develop- 
ing and maintaining company-wide system accounting con- 
trols with emphasis the cost accounting and statistical report- 
ing areas. The salary set will be such as to attract the best of 
those applicants who have Degree equivalent 
accounting plus years’ public private accounting 
experience with least years supervisory level. Appli- 
cants are requested provide full details their training and 
work history addressed to 


Box 54, The Financial Post, Toronto 


SALES MANAGER 
STEEL PLATE FABRICATION AND ERECTION 


well estoblished client the steel plate fabrication and 
erection industry requires experienced Sales Manager. 

will have responsibility for sales planning, including fore- 
casting, budgeting and assigning territories for three sales offices 
across Canada. will also responsible for the sales administra- 
tion and estimating functions, and for profitability analysis for 
various product lines. 

The successful applicant will Professional Engineer with 
least five years experience sales management, preferably 
the plate fabrication, the structural steel the heavy equipment 
industries. must free travel. 

The salary open, and will depend upon the ability and ex- 
perience the successful applicant. 

Replies, which will treated strictest confidence, should 
state age, education, detailed experience ond present salary, and 
should addressed to: 


WOODS, GORDON CO. 


Wellington Street West 
Toronto Ontario 


MANAGEMENT CONSULTANTS 


CITY 


VANCOUVER 


BRITISH COLUMBIA, CANADA 


Two vacancies in an established Planning Department of a 
growing city of 400,000, with a vigorous planning program. (Pro- 
fessional staff of eighteen.) 

Application forms for the following positions should be obtain- 
ed from and returned to the Personnel Director, Room 204, 
City Hall, 453 West 12th Avenue, Vancouver, B.C., as soon as 
possible Please state whether applying for one or both 
positions. 


ASST. DIRECTOR OF PLANNING 
(General Planning and Design) 


To direct and supervise a division comprised of civic design, 
transportation, iand use, and research sections; to be respons- 
ible for cluse co-operation with the administrative division 
(zoning and sub-division control) and the urban re-development 
division. Opportunity for creative imagination. Qualifications: 
Post-graduate degree or other recognized diploma in town plan- 
ning; professional status in architecture, civil or municipal 
engineering advantageous. Considerable professional experience 
in City planning and preferably also in the basic professional 
field, including administrative responsibility. Salary: $797 to 
$923 per month, depending on training and experience, plus 
approximately 14% fringe benefits. 


ASST. DIRECTOR OF PLANNING 
(Urban Re-Development) 


To conduct from its inception a programme of re-development 
based on an approved outline, including the organization of a 
new division. Opportunity for creative imagination. Qualifica- 
tions: Post-graduate degree or other recognized diploma in town 
planning; professional status, preferably in architecture. Con- 
siderable professional experience in City planning and re- 
development of urban areas. Salary: $729 to $847 per month, 
depending on training and experience, plus 14% fringe benefits 


First Oil Gas Fund Ltd.,; Here are the changes for the perform variety complex planning assignments the 
Calgary, total net assets period detail: professional The work may include surveys, design, 
March 31, 1960, $3,370,026 preparation reports planning projects and related duties HELP WAN TED 
were 20.9% higher than the Amount required. Qualifications: Professional qualifications 
$2,787,138 reported the end engineering, economics, architecture other fields applicable THOMAS 
iod, planning work, Post graduate studies Planning. Some 
value per share fell 2.8% EXECUTIVE EMPLOYMENT MARKET J.B. Fraser Executive Placement Consultants Ltd. 
$3.80 $3.91 training and experience. Salary: 557 per mont 
net sale 128 Application forms should obtained from and returned Fall 1960 Canada’s leading Executive and Professional Placement Company, 
Husky the Personnel-Director, Room 206, City Hall, 453 West 12th Executive employment activity reaches its peak the fall each serving Business, Industry and Executives from coast coast for 
888 shares increasing the Amer. +150 nearly quarter century, invites your confidential enquiries. 
During the two months West, Net. the fall. This year, however, there will shift emphasis. categories from $6,000 $60,000 year and Presidential levels. 
except North Star Oil Trans- | Medailion Pete ..... 48,000 -+11,300 any form of teaching and ability to that demand for Sales Executives will exceed Marketing this % 
Canada Pipe Lines and United asset but not essential. Salary TOWN WHITBY and through the Spring 1961. About 20% ail 


Seeks 


James Bay 


Besides its $2,000 million the balance through bond issues. 
the Manicouagan and Ou- December. 
Hydro studying possible three water: 
power sites the Notto- the Manicouagan will 


way River the James Bay realize some 3,700,000 while 
area. sites the Outardes will 


Regulation river flows will 


Quebec intensify- increase the capacity two es- 
ing its studies thermal powerhouses the 
power plants. Thermal Power Co. plant 
power could integrated from 280,000 580,000 
into the system help the Quebee North 
overcome winter power plant from 70,700 
losses due ice the St. hp. 


Lawrence. 
VINCE LUNNY 


the waterfalls has yet de- 
cided but the blueprint calls for 


Market Fight Shaping 


Between C., Alberta Oil 


From Our Own Correspondent |® Movement of crude to the 
VANCOUVER British Col- Vancouver market via 
umbia and Alberta crude the PGE means new revenue 
may for market government-owned railway, 
skirmish, The attitude the govern- 
possibility appears fol- may even lean toward 
for construction the “little For example, one condition 
inch” pipeline that will tap prompted the Peace River 
northern oil fields and Pipe Line Co. give its 
move their crude market, called for all-B.C. 
Trans-Prairie Pipelines route later date, which 
Winnipeg and will would have meant the company 
build the 130-mi., would sometime have aban 
carrier starting that section its line 
and hopes have which ran through Alberta. 
operation about mo. (This company’s plan entailed 


Sequence development 


Trans-Prairie was given the 
franchise after Peace River Oil 


Pipe Line Co., Calgary, owned 


number the major 
Canadian oil companies, gave 


contending the gov- 
had attached conditions 


which would make impossible 
finance the project. 

The Trans-Prairie line will 
carry the northern crude 
which now trucked 
market Fort St. John and 
Dawson Creek—to these points 
and other parts the nearby 
Peace River district market. 

Significantly, gov- 


MONTREAL (Staff) Que- 
bec Hydro pondering two far- 
sighted moves: 
investigate potential sites 
the little known Nottoway 
River the James Bay 
intensify studies ther- 
mal power 

(These projects are addi- 
tion plans spend nearly 
$2,000 million develop six 
million the Manicouagan 
and Outardes 

Quebec still has tremendous 
untapped power resources, in- 
million the south end 
James Bay and million 
the Ungava Bay area. 

Thermal power might used 
augment generating capacity 
the commission’s Beauharnois 
plant Montreal and might 
900,000 plant proposed for 
the Lachine section the 
Lawrence River, 

Thermal power could inte- 
grated into the system over- 
come winter power losses due 
ice. 

Meanwhile, the Manicouagan 
and the Outardes, with courses 
running roughly parallel 
through the North Shore 
derness, will combine their hy- 
draulic potentialities create 
Quebec Hydro’s principal source 
power. 

Lines will directed toward 
Quebec City and Montreal. 
decision has been reached 
voltage. 

Preliminary estimates place 
the cost $1,800 million but 
some experts believe could 

Hydro expects meet 
third the cost out income, 


MAILMAN CORP., Montreal, con- 
solidated net profit $729,437 for 
year ended April 30, 1960, was 3.8% 
higher than previous year’s net 
$702,577. 
March 25, 1960, company ac- 
quired Koroflex Plastics 
Brampton, Ont., wholly-owned 
subsidiary of B. F. Goodrich Can- 

ada Ltd. 

Koroflex operations have been 
moved St. Remi, Que. and inte- 
grated with those Steba Manufac- 
turing Co. Under agreement with 
Goodrich, vinyl footwear will 
sold under the trade names Koro- 
seal and Koroflex. 

Part the rubber footwear opera- 
tions from Lachine, Que., were 
moved to Granby, Que., early in 
1960. President A. L. Mailman says 
that Lachine buildings are being 
fully utilized for manufacturing and 
warehousing. 

Annual meeting Aug. 31. 


completion the project 


1975. 

First power will delivered 
1965. 

The Carillon power plant, 
under construction the Otta- 
some time 1962, 626,000 
peak load plant, will meet 
requirements energy starts 
flow from the Manicouagan 
and Outardes system, 

Already $10 million has been 
spent connection with the 
North Shore projects. 
$2.5 million, access 
road will completed next 
month. 
Some $3.5 million worth 
equipment already in. 
airport has been built. 

According Hydro Cominis- 


sioner Raymond Latreille, “the 


most massive concrete dam 
its kind the world” will 
the main feature the Mani- 
couagan phase the hydro- 


electric developments. 


Some 4,000 ft. and 650 
ft. high, the dam will located 


short distance below the out- 
let Lake Manicouagan, 125 
mi. northwest Baie Comeau 
470 mi, from Montreal, 


Some 2.5 million cu. yd. 
concrete will required 
build the buttressed, multi-arch 
dam with 600-ft.-wide base. 


Power plant will incorpo- 


rated into the base the main 
will contain eight gen- 
erating units some 200,000 

The will cover 800 
sq. mi, and will capable 
impounding 5,000 billion cu, ft. 
water. 

Among the largest the 
world, this reservoir will rank 
with the Salto Aldesdavilla 


Kariba the Zambezi river 
Southern Rhodesia. 

The powerhouse will 
known Manicouagan be- 
cause its location the fifth 
series waterfalls from the 


the river. will bene- 


fit from 505-ft. drop water. 
Seven generating groups 


150,000 apiece will con- 


tained Manicouagan power- 
house, mi, from the mouth 
the river the third set 
falls, 

Here rockfill dam will hold 
back 350,000 million cu. ft. 
water elevation 675 ft. 
above sea level. 
ground powerhouse, similar 
Bersimis will constructed 
with turbines operating under 
head. 

The second series falls, 
from the confluence with the 
St. Lawrence, will the site 
outdoor Manicouagan plant, 
including generating groups 


spokesmen have made 
clear that crude surplus 
needs this market will 
move the government-owned 
Pacific Great Eastern Railway 
the Greater Vancouver mar- 
ket. 

However, the metropolitan 


inch” Trans Mountain Pipe 
Linc. 

seems axiomatic that 
crude will find market the 


|placing Alberta crude, which 
already desperately searching 
new market outlets, 
(The National Energy Board 
|is devoting priority attention 
this n.arketing problem the 
present time.) 

C., relatively new pro- 
also has its market 
problems, 


Recent statistics showed has 
oil wells the north capable 
were actually being oper- 


ated. Thus wells are shut 


it. 


While this trivial produc- 
tive capacity comparison with 
ernment has hinted vigor- 
policy marketing it. 
hese are two the factors 
has mind: 
Crude the ground pro- 


government than crude sales. 


Alberta crude delivered the 


metropolitan area only dis- 


part-B.C., part-Alberta route 
its line linking with the 
Trans Mountain Alberta.) 
Furthermore, the government 
stipulated that the cost 
Alberta section the line 
could not included estab- 
lishing rate basis for the line. 
Thus, although the compan- 
which produce the 
may well not inter- 
couver the expense their 
Alberta crude, the hand gov- 
may interfere here. 


B.C. Gas Men 
Bid Bigger 
Market Share 


B.C. natural gas producers 
Fort Nelson area are stak- 
$93 million compete and 
share Canadian-U. West 
Coast markets. 

Gas Trunk Line C., spon- 
sored active Fort Nelson 
with Pacific Petrol- 
eums the leader, intends start 
work next month $93 mil- 
lion feeder and trunk system. 

This raises competition with 
Alberta producers keener 
level. 

Detail the project: 
30-in, trunk line extending 
245 mi. south from Fort Nelson 
existing Westcoast 
line which serves 

Canadian gas exporters far 
Los Angeles, 

Initial capacity 350 million 
ft, per day, can hiked 
million cu, ft. with added 


|compression (two more stations Construction $19 million, ing the main line 
built another program plant remove im- 
from northern-field dry 
Series south-end feed fields. 

($11 million) service 
Creek, LaPrise, East ject 
much less revenue for Lake producing Trunk Line reports steel orders 
being placed and pipelay- 


cost $25 million), 


gions. 
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TWINDOW insulating Windows 


patients’ comfort—give year insulation 
the new Saint John General Hospital 


Hospital room temperatures must 
becarefully controlled 
patients’ health and comfort. This 
especially true winter when 
drafts and sudden drops out- 
door temperatures are common. 


Twindow*—with its built-in in- 
sulating qualities (two pieces 
glass separated imprisoned 
layer dry, non-circulating air) 
—helps maintain rooms even 
heat. There are virtually drafts 
ing substantially reduced. 
These are the reasons Twindow 
was used exclusively the new 
Saint John, N.B., General Hos- 
pital. And what has done here 
can for all types buildings 


Completion date the pro- 


office buildings, munici- 
pal and homes too! 


The cost Twindow Insulating 
Windows surprisingly low! Find 
out today how well Twindow can 
fit with your building plans. 


Modern miracles glass made 


DUPLATE CANADA LIMITED 


*T M.REG'D 


brighter safer living! 


start the spring. 
The whole project 
C.’s major pipeline and pe- 


From Our Own Correspondent 


Plans are being drafted the 


Alward Gillies— Mott Myles 


ARCHITECTS: 
Associated Architects, Saint John 


CONTRACTOR: 


SULATING 


i 
STEEL CHANNEL 
PLASTIC SEAL 


Twindow sold exclusively Canada 


INDUSTRIES LIMITED 


branches coast coast 


Saint John Plans Big Development 


Associates, Agents for the 
SAINT JOHN—A principals are Gilbert, 

320-acre private housing develop- McGloan and Gillis Saint 

troleum development programs ment has been approved in sub- 

December 1961. which 1961 will see Simonds Parish. 

spending some $225 million 

and creation 2,000 new Toronto firm Herbert Coons 


Acme Construction Co. Lid., Saint John 
GLAZING CONTRACTOR: Canadian Pittsburgh Industries Limited 


The land has been purchased 
under option. will the 
largest private housing develop- 
ment Saint John and 


HOUSE towering high over 
Montreal’s Skyline. 


110,000 apiece, Head: 240 


INCOME ACCOUNT 
Years Ended Apr. 30: 1960 1959 . 
$ $ ardes s . 


Income taxes . 


ROSCO STEEL FLOOR DECK provides structural values the 


with the St. Lawrence. 
building well raceways for electrical and 


Outardes generating sta- 


Minority int. .. 


Less: Pref. divds 56,462 61,012 | 4; 
pacity 700,000 under other services. ROSCO STEEL FLOOR DECK adapts 
Times head. storage dam will the freshest thinking modern architecture unsurpassed 
Permit creation 650 billion strength and provides lifetime electrical flexibility 


After deprec. ..... 
Earnings per Share and Dividend Record: | cu. ft, reservoir 


...and can installed with remarkable speed any weather. 


Com.: stalled capacity 740,000 hp. that Rosco can meet your specification time. 


Installed capacity Quebec 
Hydro now 3.5 million hp. 


*Based on fully paid shares only. 
Shares o/s as at Apr. 30: 


ROSCO METAL ROOFING PRODUCTS LTD. 


Pref., $100 par ..... 10,765 5 ‘ 
6| Capacity of all turbine installa- TORONTO MONTREAL OTTAWA LONDON QUEBEC 


75| tions Quebec 12.5 million. 
Recently the Quebec govern- 


CONDENSED CONS. BALANCE SHEET Rosco Metal Products (Man.) Limited, Winnipeg 


Rosco Metal Products (Alberta) Ltd., Calgary 


Ment announced new hydro Rosco Metal Products (B.C.) Ltd., Vancouver 
kidmore, Owings erill Associates 


Genera! Contractors: 


nies will have the right build 
Anglin-Norcross Corporation Limiteg 


514,000 


Total assets ..... 16,196,205 14,517,2¢ a Project Manager: 
Bank loans .... 2,634,583 2,072,646 N fonel Rudberg 
Accts., etc., pay. ..... 1,794,667 CALGARY Rental Management Agents: 
Taxes rom Our Own The Trust Company 
instal, due ..... 160,000 SASKATOON De- 
Total curr, liab, ... -5,126,.990 3,779,308 vonian_ Petroleums Ltd., Regina, | 
i ‘ 
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Just What 


The huge U.S.-owned Hilton hotel organization has beachhead 
Canada, The Queen Elizabeth Hotel Montreal. And Hilton poised 


move into other Canadian cities. 


Canadians may argue about American management Canadian 
publicly owned hotel, but they can’t argue about the profitable magic 


the Hilton management touch. 


hearing lot more about Hilton Canada soon. Here’s how 
the Hilton system works, and how made The Queen Elizabeth pay off 


$4.5 million profits. 


NORTON ANDERSON 


What the “Hilton touch” hotel 
management? The time has come for 
Canadians have good look for 
three reasons. 

Two years and four months have pass- 
since The Queen Elizabeth, Montreal’s 
$24 million, 1,216-room, CNR-owned, 
Hilton-managed convention hotel 
the world” opened. 

Thus, Hilton’s Canadian organiza- 
tion has strong, successful beachhead 
established Montreal. And poised 
and ready move two Canada-wide 
directions the same time: 


Into the suburban, airport areas 


(starting with ultra-modern, mil-- 


lion, 300-room Hilton Inn opening soon 
Montreal’s Dorval Airport). 


And into big downtown hotel pro- 
positions major Canadian cities, Hilton 
men watch these propositions daily. 

Before, during and for some time after 
the hotel opened, public controversy 
raged. Many Canadians resented the fact 
that publicly-owned enterprise was 
under American management. Even the 
name the hotel had defended 
Quebec. 

Since opening, the controversial Ameri- 
can management has taken about $25 
million, with net operating profit 
$5.4 million. This profit split between 
the CNR and Hilton. 

How the profit being split? Conrad 
Hilton had made hotel management deals 
dozen other countries besides Can- 
ada. His usual proposition reported 
two thirds the profit for the owners, 
one third for Hilton. 

CNR President Donald Gordon drove 
hard bargain, knowing that Hilton wanted 
get into Canada. estimates that 
the deal the CNR gets 70% the 
net operating profit. 


This works out annual return 


the CNR its original investment, 
plus some other tangible benefits hav- 
ing the Hilton people the job. Both 
Gordon and Hilton are pleased with the 
results (see statements). 

the burgeoning Hilton Canada 
lays plans move out the tailor-made 
hotel situation, many Canadians 
number fields are studying the science 
Hilton applies hotel management. 


Here’s how the Hilton management 
technique the “Hilton did 
the job. 


Only one man was sent Canada 
1956. Donald Mumford, now 50, was 
moved from Hilton’s Hotel Statler De- 
troit where was general manager 
Montreal the same position with the 
unborn QE. 

brilliant hotelman who started his 
career lowly coffee boy Florida 
hotel, Mumford started recruiting top- 
flight executives get things rolling. 

Since the hotel was planned primarily 
for big convention business, brought 
Nelson Vermette sales manager. 
Vermette, now 50, was convention traffic 
representative with system jurisdiction 
for CNR hotels and Mumford ad- 
vanced Vermette director sales, and, 
when the hotel opened April, 1958, 
Vermette was made resident manager. 

Mumford’s move surprised the indus- 
try. Vermette had previous hotel 
operating experience. Today Mumford 
says: wouldn’t trade him for any other 
manager the Hilton organization.” 

When the hotel opened, each the 
1,300 employees had received precise 
training from key Hilton people either 
the employees are Canadian and 
can speak two languages. 

One the first moves was link the 
Canadian operation with Hilton’s inter- 
national sales connections 
Conventions were booked 1965 long 


Hotel’s Income Picture: 


During 1959 the hotel received 
21,494 reservations (with average 
length stay days) from Hilton 
International equal 18% the total 
room business. The hotel booked 
8,258 reservations for other Hilton hotels. 

Average room rate (which takes into 


account double occupancy) now run- 
ning $14.24 from $13.59 last 
This part the Hilton “sell up”. 


Two full years operation the 
hotel were completed 16, 1960. 
The record: 


Ist Year 2nd Year Months 
3rd Year 

Beverage income 2,127,363 +3% 
All other, incl. concessions 596,925 838,294 +15% 


Three record days: April 19, 1960, $65,850; Jan. 28, 1960, $63,040; April 13, 


1959, $62,984, 


before the opening some them, such 
the annual event the Canadian Pulp 
Paper Association, were booked into 
the indefinite future. 

Twenty department heads were sent 
work Hilton hotels, and special- 
ists were drawn from famous hotels. Hil- 
ton Canada spent million its own 
money pre-opening expenses, invested 
another $500,000 purchase initial food 
and beverages. 

The fortunate hundreds invited the 
fabulous official opening, coming from all 
parts the continent, are still talking 
about it. Competitors claimed the opening 
cost half million dollars. Hilton people 
smile and say the estimates are “grossly, 
fantastically 

Mumford says the famous-name bands, 
the movie stars, the Canadian celebrities 
paid off. The hotel got distinct 
North American recognition almost over- 
Guests flowing the hotel since 
then appear bear out his contention. 

The hotel was planned for conventions. 
can handle big that previously 
had skip Montreal, Situated one floor 
above ground level, and connected the 
main floor escalators, the convention 
floor can accommodate 3,000 for meals 
and 4,000 for meetings its huge ball- 
room, four banquet rooms and salons. 
Soundproof “disappearing doors” separate 
the rooms. 

Before the National Union Party 
Quebec was defeated the last election, 
staged dinner which 4,700 follow- 
ers sat down French-service dinner 
with The bill was staggering, but 
the service was awfully good. Closed cir- 
cuit brought everyone the con- 
vention floor the speaker’s rostrum, 

How does Mumford (who also vice- 
president Hilton Hotels International 
and Hilton Canada Ltd.) apply the Hil- 
ton approach? the same time 
affable “hotel and keen ad- 
ministrator. watches operations from 
early morning night, but department 
heads are given full freedom make 
mistakes, learn and run their depart- 
ments. 

Mumford says: “All hotel repre- 
sents bunch brick and stone, car- 
pets and cutlery. People make this busi- 
ness 

Mumford and Resident Manager Ver- 
mette live right the hotel, They check 
the floors daily, Weekly staff confer- 
ences study current operations and lay 
plans. 

Some the things heard Friday 
staff conference: 

Doormen are not going right out 
the curb meet incoming cars. 
must.” 


convention would hitting the hotel 
the following week, Elevator operators 
would say “up” and “down” not only 
the customary English and French, but 
Greek well, for the whole week. 


large wedding prominent Mont- 
realers was coming up. have some- 
thing new but dignified setting, and 
can’t use live flamingos borrowed 
from the Montreal Zoo this time,” said 
Mumford. 


Chambermaids were slamming doors 
Sunday afternoons and waking guests. 
They don’t now. 

Mumford and Hilton have considered 
always the small things important. 
When Mumford took over the keys the 
QE, wanted all guest room doors plan- 
quarter inch that free morning 


MUMFORD 


Twenty-five Cents issue, Eight Dollars Year 


VERMETTE 


THE QUEEN ELIZABETH hotel overlooks the cathedral-basilica Mary Queen the World 


and St. James downtown Montreal and faces the huge Place Ville Marie development. 


newspapers could slipped into rooms. 

wouldn’t agree with the builders 
that guests should outside their rooms 
get the papers. The doors were taken 
off and planed. the papers are in- 
side the rooms waiting for our guests 
when they are their way the bath- 
rooms,” said Mumford. 

shake down the hote] before open- 
ing, Mumford got the employees train 
themselves. Employees had grand time 
sampling all the luxuries the hotel, 
but they also learned their jobs fast. They 
loved some the dishes served: Beaver- 
tail soup, French-Canadian dishes, 
Arctic char, buffalo steaks. 

Native Quebeckers appear like the 
food and service. many six French- 
Canadian wedding receptions are staged 
the hotel single day. 

The hotel, like any other, never sleeps. 
For example, the auditors work 
all night. Mumford and his 
executives have laid before them com- 
plete breakdown the previous day’s 
business, midnight, right down net 
operating profits. Every department the 
hotel and each phase 
analyzed and compared with previous 
days, months, years. 

Said department head under- 
statement: “It tends keep our 
toes.” 


Drawing 


Rail 


Donald Gordon, president, Canadian 
National Railways, says travel into 
and out Montreal has increased since 
the hotel opened. 

Here his special statement for FP: 


7 * * 


DONALD GORDON 


The Queen Elizabeth, happily justify- 
ing the high hopes that led its con- 
struction, has proved itself worthy 
queen Canadian hotels and the same 
time integral part Montreal’s com- 
munity life. 

The success this institution date 
indicates the soundness planning 
designers, engineers and builders the 
hotel. 

The need for hotel specifically de- 
signed accommodate large conventions 
had been long felt Montreal and, in- 
deed, Canada whole, and The 
Queen Elizabeth has admirably filled this 
role. Its link with Hilton Canada as- 
sured the hotel immediate share 
North American convention business and 
this has been major contribution the 
hotel’s spontaneous sound health. 

However, are especially proud 
the favor which The Queen Elizabeth has 
won, not just among visitors but among 
its neighbors home, Montrealers have 
made clear that they like the hotel and 
they have made popular centre 
community activity. 

Finally, and not the least important, 
the hotel stationed adjacent 
Canadian National’s Central Station 
has helped stimulate rai] passenger 
business, Since the hotel went into opera- 
tion, the total rail into and out 
Montreal has increased. 


The sales organization the bedrock 
Hilton’s success. has put intense 
study into the huge convention business 
field. From Montreal, staff nine under 
sales director, fits into the smooth Hil- 
ton International system reports, re- 
sumes and files. They know where every 
convention the continent, and many 
from abroad, has gone and going. They 
send salesmen and executives make 
pitches wherever groups are meeting. 

The Hilton salesmen have two-way 
arrangement with all CNR hotels Can- 
ada. Hilton people work first put busi- 
ness into Montreal, but isn’t the 
cards for that city, they work move 
the guests cities where the CNR has 

has made Montreal train- 
ing ground for hotelmen who are being 
moved Hilton operations open de- 


veloping Panama, Virgin Islands, 
Puerto Rico, Mexico, Madrid, Berlin, 
Cairo, Turkey, Australia, Holland, Trini- 
dad, Greece, Italy, England, Japan, Abys- 
sinia, Brazil, Argentina, Peru. Right now 
three department heads are being moved 
afield, and their places taken Cana- 
dian trainees. 

The has the largest hotel laundry 
Canada. Mumford has made pay off. 
This August, for the first time, taking 
large outside laundry work the hotel 
got its 500,000 pieces monthly laundry 
done for nothing. 

Thirteen concessions the CNR send 
soiled linen the QE, plus TCA, the 
Queen Elizabeth Hospital Montreal. 
Ten million pieces laundry year 
through the hotel plant, six million pieces 
for the hotel. 

(Continued Page 20) 


Among Top Earners 
the Hilton System 


Conrad Hilton, president, Hilton 
Hotels Corp., and Hilton Hotels Inter- 
national Inc., says the “perfect 

Here his special statement for FP: 


* * * 


CONRAD HILTON 


Ever since its opening more than two 
years ago, The Queen Elizabeth has been 
one the most successful hotels among 
the now numbered our organization, 
The comparison accurate whether ref- 
erence made our hotels the 
other countries. 

course, had great initial ad- 
vantage that CNR provided with 
handsome building, beautifully furnished 
and carefully designed for efficient opera- 
The creation The Queen Elizabeth 
demonstrated that co-operative planning 
efforts between our own experts and Ca- 
nadian architects and other Canadian 
craftsmen and artisans could achieve 


what, opinion, perfect hotel. 

Our earnest wish that the hotels 
operate abroad reflect the community 
and the nation which they are located. 
After all, hotel anywhere belongs its 
city and its country, does not mirror 
its locale can seldom successful. 

can contribute our experience gain- 
from many years running large 
hotels large cities. can contribute 
our sales efforts which guide guests and 
conventions from one Hilton Hotel an- 
other around the But there 
substitute for what Canadians provided 
creating The Queen Elizabeth 
what they continue contribute the 
staffing and management the day-to- 
day operation The Queen Elizabeth. 

The Queen Elizabeth were not 
truly “Canadian” hotel almost every 
sense the word, would not the 
fine hotel is. All the Hilton 
organization owe great debt gratitude 
Canada and its people the success 
The Queen 


HILTON 


No. 


Magic? 


— 


| 
: 
: 
| 
a 
GORDON 


The Hilton men your 
city one these days, here’s thumb- 
nail how they work: 

They turn waste space hotels into 
productive use. 

Distinctive character the hotels 
left Only Canadian embel- 
ishments are added. 

Efficiency rather than standardiza- 
tion stressed. They like see things 
hum seven days week. 

They consolidate facilities. 


Just What’s 
His Magic 


(CONTINUED FROM 19) 


hotel this size deals box-car 
figures for purchasing. Largest purchased 
item beef. Along with eggs and butter 
uses more than 10,000 crates oranges 
year, too. 

Hilton has helped change the conven- 
tion business. longer does the con- 
vention delegate engage three- 
four-day spree least, most don’t. 
While attends business sessions his 


They 


don’t mind taking washing make 
the laundry pay. 

Valuable income from renting space 
for stores pushed. 

They set great store top-notch 
guest service, the guest has valid 
complaint, they’ll refund the whole bill. 


Hilton men keep personal touch 


with operations. Highly accurate business 


forecasts for each hotel allow them 
estimate each day’s take within 10%: 


Approximately one third the QE’s 
revenue comes from convention business. 

Studies skew that delegate the 
average convention spends $170 for 
average stay four days. does not 
leave the bulk his money the hotel. 
Department stores get much out 
the visitors the hotels 20% each. 


The 


Conventioner Spends 


$170 Four Days 


They like diversify their 
tions able handle the needs 
every traveler. 

Modern industrial methods are ap- 
plied hotel operation. Efficiency pre- 
dicated six factors: Time and method 
studies, job analyses, job standards, safe- 
programs, budgetary control and pric- 
ing programs. 

Finally, they are always looking 
ahead improve menus, service, facili- 


ties. 


delegate spends for transportation 
separate item.) 

aggressive organization like Hilton 
spends lots time and money bringing 
large group such the 38th Supreme 


Convention the Greek Ahepa August 
only (the official delegates) the 


wife, and often his children organ- 
ized sip afternoon tea, attend fa- 
shion shows. the evenings there are 
dinners, entertainment and danc- 
ing. 

Says Mumford: “The horseplay has 
gone out conventions. But they have 
become more popular than ever with the 
whole family.” 

Indications are that Canadians many 
parts Canada are going see lot 
the “Canadianized” Hilton hotel manage- 
ment touch the future. 

Will apply successfully did 
Quebec? 


Tour Groups 


“We believe that with proper .......... 
digging and observation there much 
Canadian background applied Delegates ........ 


Canadian tastes everywhere this won- 
derful country,” said Mumford. 


His Fashions 
Win Markets 
California 


|Feldman 
U.S. market. 

The U.S. Midwest holds the 
best collection consumers 
within striking distance Win- 
nipeg, and tapping this group 


intelligent merchan- eye the 
dising plan has helped this 
Winnipeg garment-maker 
build sales for his sports- 


wear the U.S. Midwest 


The remaining spreads out over 
the whole business community. (What the 


hotel conventions, tour groups and exhibits: 


20,000 conventioneers stay the 
hotel, yet Hilton got the deal for Mont- 
real. 


Bookings Placed 


1958 1959 1960 1970 
40,000 75,000 85,000 2,000,000 


Cold Storage Toronto 


million cu, ft. services have already been 
warehouse will built in| installed. 

Levy Industries, To- 

The plant, incorporating operates one Canada’s 
the latest technological largest cold storage plants 
vances, will contain 150,000 Winnipeg. 
and Queen St., just east 
Highway 27. will cost about 
million. 

First major public cold stor- 
installation built in| 
Toronto area five years, SHERATON Montreal, 
new plant will consolidated net profit $997,355 
the year ended Apr. 30, 1960 


Winnipeg Firm Will Build 


the best way building atmospheric control well 


1.9% higher than previous 


THE FINANCIAL POST 


August 27, 1960 


Tilustrated by Wes Chapmes 


Young Guglielmo Marconi was not being frivolous when flew kite 400 feet high 
cold and damp Signal Hill, Newfoundland, the morning Dec. 12, 1901. The kite sup- 
ported aerial which enabled him receive the first wireless :nessage across the Atlantic 
from England, and launch new era communications. 


Builders progress... 


Progress the successful result search for better 
answer. 1901 was the introduction wireless telegraphy. 
modern construction the Package Plan, introduced Canada 
our founder, the late Finley McLachlan. 


built service which offers Canadian industry single, responsible 
source for every phase construction project, from preliminary 
discussion finished building. Site selection, architectural and 
engineering design, cost estimates, construction, financing and 
the McLachlan Package Plan tailored your every need. 


there’s new building extension your future, write 


today for our illustrated brochure the Package Plan. 


FINLEY McLACHLAN LTD. 


GENERAL CONTRACTORS 195 Fairbank Avenue, Toronto RUssell 1-5661 


and even 
probably the world’s most 
style-conscious market for 
casual clothes. 


volume needed for Very low temperatures, 

the board, Winnipeg Gross operating income $15,- 
detailed, the-spot sur- Storage. 557,091 increased 7.2%. 


costs, prices and lines| The warehouse will During two 
sold Midwest the quality all food competition new hotels 
stores showed that sea foods such Toronto and Montreal was re- 


prices. 


year’s end expects The manufacturers Canadian automobiles have not only 


the U.S. Canada. 


the type most popular frozen lobster from the Mari- 
was not shown Provinces. will also 
racks. 


this point, Feldman techniques designed 


materials 


Sportswear, Instead, drew the alterna- 
Winnipeg garment firm, tive (and, turned out, right) 
ing sportswear California. conclusion that there was gap 

That’s feat that makes U.S. supplies. 
ing coals Newcastle look and members his staff 
piker’s game. California went out again, this time with 
women’s sportswear what samples, and the buyers 
the glamour-gown trade. more, did the con- 

The California sales are some- sumers. 
thing fluke, arising out and workmanship are 
chance contact with buyer,|the principal selling points for 
but the Midwest market, the Canadian garments. 
National Sportswear making 


National Sportswear uses 
determined bid for business. and U.K. fabrics not 


this end, the firm often seen the U.S. 
J ». Ss a. 
garment business, nobody for export. 
precise figures, but sales would 
run about million this year.) 
Behind this successful export prestige impor 
effort 28-year-old Zivey involve shipment 
With additional supplies only 
overnight trip away, buyers 
Law School reorder items that prove 
1955, then fast sellers. 
became this point, Feldman get- 
general ting advertising support from 
manager the British Woollens Institute. 
National Prices are competitive, but 
Sportswear, National has been careful 
family avoid anything that might give 
firm. rise charge dumping. 
Quotations are U.S. dol- 
lars, and some discounts allowed 


was no 


FELDMAN stranger Canadians are not offered 
had sold garments his Samples are shipped through 
time since the age 17. customs entry point, rather 


across 


National pushing, with 


cess 
|Highway, Highway 
way 401, and The Queensway. 


The warehouse have 
the Queen 


sponsible for reduction gross 
operating income and net profits, 
President Ernest Henderson re- 
ports. 


Company continued, however, 
improve properties enable 
meet competition. This policy 


maintenance cost the past year 
amounted $858,890 compared 
with $753,691 year earlier. 


railway spur line directly con- 
the main east-west 
CPR line. 

Market 


surveys indicated 


need for this 


cialized 
Toronto, 

Preliminary 
under way, and construction 
begin 


warehouse 


(In the fiercely competitiv sure mark net well 
cely fabrics are made into gross weight shipments, since 


pavable net weight. 
This type detail, Feldman 


Canadian firms are apt over- 


when taking test run into 
market. 

National Sportswear isn’t the 
only Winnipeg garment firm 
the U.S. market. 

Armour Clothing 
ski wear Chicago. 
Victoria Leather has been sell- 
ing jackets and car-coats New 


only one aspect this 


that baffles the 
trade: 
The number Winnipeg 


women who 


and come home 
wear, jackets sportswear that 
were made they only knew 


are 


shopping trips 
New York, Chicago 


CONS. INCOME ACCOUNT 


Years Ended Apr. 30: 1960 1959 


$ 
Gross income 15,557,091 14,516,821 


Net earnings ......... 3,295,910 3,296,069 
Amort. fin. exp. ,.. 7,054 14,528 
int, 401,863 436,857 
Income tax 1,042,377 1,021,599 
Less: Cl. A divds. .... 125,625 2,128,925 
Surplus for year ... 871,730 461,379,441 


Times Bond Interest Earned: 


Before depr. & 
After depr. & 
Earnings per Share and Dividend Record: 


*Dividends not reported, but stated in 
| annual report to be considerably in excess 
of minimum pref, div. of $1. 
Shares o/s as at Apr. 30: 
| Class A, $20 par ... 167,500 167,500 
Class B, n.p.v. . 300,000 300,000 


CONDENSED CONS, BALANCE SHEET 


will continued. Repairs and 


As at April 30: 1960 1959 
Accts rec., etc., less 

FOB. 764,315 829,017 
143,501 201,011 | 

| Prepaid exps. ....... 201,770 254,226 

Total curr. assets ... 1,407,081 1,500,234 
Financ. exp, less w/o . 201,495 232,647 
Mise invest. 3,486,088 3,657,863 
Fixed assets* ...,.,.. 12,973,345 12,463,348 

| Total assets ......., 18,323,782 18,185,954 
| Accts., etc., pay. & 

ACO, 348,835 452,920 
Accrued liabs. 1,016,446 915,721 
Mt, Royal shs. 

125,843 127,950 

Total curr, liabs. ,, 1,491,124 1,496,591 

| Def. income tax ..... 59,392 64,214 
| Funded debt ..... esee 7,978,600 8,702,213 
| Capital stock ...... ess 3,650,000 3,650,000 
| Earned surplus .,.... 5,144,666 4,272,936 
| _*After depr. of ,,.. 9,104,656 8,326,928 

Working capital ..... 483,143 93,645 


4Excess of curr, liabs. over curr, assets. 


HUGE CARS FOR PHENOL 


Shawinigan Ltd. regular 
schedule CNR from Montrea! 
|to British Columbia, new tank 


cars, ft. long, are said 


largest their type built in| 


troduction the business, before taking 
dealing with retail-store buy- 
ers the salesman has 
fast, about fabrics, fit, minor problems customs 
and cost. 


Right from the for example, mak- 


“Persuading Canadian women 
that make high-fashion lines 


The firm pays close home even tougher than 


breaking into the U.S. mar- 


tackle them both together.” 


They are leased from 
General Transit Co. 
size cars hold 8,000 gal. 


Canada, 


clearance that might irritate ket,” Feldman says, “but Phenol used plywood manu- 


facture. 


Phenol will shipped B-A 


from the European imports, but also reflected the attitude the public. 


Press reports indicate that General Motors and Ford Canada were down sales 
for the first few months the year, despite the success their compacts and the 
inclusion the sales figures their own lines British imports. 


The public affected because the loss employment, but 
one wonders public opinion has been quite fair blaming 


the manufacturers alone for the decline domestic car sales. 


Granted that their obsession for ever bigger and more powerful 
models made them vulnerable the appeal the European 
imports they have, all fairness, been handicapped compet- 


ing price-wise with the tiny cars. 


Canadians have long been warned that they are pricing themselves out world 
markets. Labor must share this blame with management. The automobile industry 
serves example. Every wage increase over the years, the automobile plant 
itself and the plants the many sub-industries involved, has helped make 
possible for European cars supplant those Canadian make, with resultant 


curtailment employment. 


Maybe it's time that responsible leaders labor and industry joined together 


earnest reappraisal critical situation. 


Responsibility Our Need Today! Should Business Lead The Way? 


MOTOR COACH INDUSTRIES LIMITED 


WINNIPEG 


Metal Products 
Division 


M.C.1. Parts 


National Products 
Division 


Division 


Courier Chalienger 
Coach Division 


e 
International ...... 
| 


ANNOUNCE 


PAUL RIEDER 
Mr. F.C. Taylor, President of The Water- 


Manufacturing Company, Limited, 
Waterloo, Ontario is pleased to announce | 
the appointment of Mr. H. Paul Rieder | 


fruit growers have 
abandoned attempts imi- 
tate European ciders, are 
producing Canadian 
sparkling cider made from 
delicious apples which has 
reached sales 1,000,000 
bottles year two years. 


From Our Own Correspondent 


KELOWNA, B.C, British 


Europe the product call- 
apple cider. The variety 
“sparkling cider.” 

Recently panel experts 
Switzerland after blind- 
tasting test conceded the 
cider from Canada’s west coast 


had fresh, natural flavor 
|European processors have not 
achieved.” 

The Swiss, fact, have asked 
permission use the 
formula. 

B.C. sparkling cider now 


government have team-|— the first commercial pack 
show Europeans new reached the market only 1958 


Boiler Division the Company. 


FERMAC 
PRINTERS 


EM. 4-5311 
@30 ADELAIDE ST. TORONTO 


Consult: 
COOPER 
APPRAISALS 
LIMITED 


Appraisal 
BUILDINGS 
MACHINERY 
EQUIPMENT 


696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA. 4-8761 


Years Experience 


from Coast to Coast 


SEMICONDUCTOR PRODUCTS 
Canadian Motorola Electronics 
Ltd., Toronto, will market semi- 
conductor products Canada 
through new division, stock 
has been built Toronto 
the electronic devices made 
the Motorola Inc. 


products. 


PUBLICITY 


carton against background Okanagan Valley. 


Saskatche- 


and Manitoba. 


CIDER 


Watch for 


bigger cider sales across Canada. 


Executive Status 


CHARTERED SECRETARY 


BECOME ready move 
CHARTERED INSTITUTE 
(Associate), 


new responsibility with the 
Degrees 
(Fellow). Prepare for twice 


yearly Intermediate and Final examinations. 


SUBJECTS include: Secretarial Practice, Law, Accountancy, 
Economics, Taxation. 


Earn designation Chartered Secretary: 


Full information: 


THE CHARTERED INSTITUTE SECRETARIES 


Mr. Bell, 


F.C. A. 137 Street Ont. 


Like airliner, business transaction isn’t worth much 


until it’s 
made the sale and the 
INSURANCE helps you finish 


your invoice paid. After 
shipment, AMERICAN CREDIT 
the job...completes your 


profit your capital investment ac- 


counts receivable. 


The one thing that permits deeper market penetration 
security ... the security commercial credit insurance. 


AMERICAN CREDIT INSURANCE 


facilitates sales progress... 


helps more customers, sell more present cus- 


elevating lines 
stability. 


credit with security and 


your credit insurance policy up-to-date? 


Extend your market 


profit protection... 


with American 


Credit insurance 


credit insurance. 


eredit insurance 
exclusively since 


G 


New 


Sherbr ooke, Tor 


Call your insurance agent...or our 
‘office. Send for 
advantages 


York, Dept. 27, Montreal, 


Woodstock.or 


the 
modern 
Write AMERICAN 


Hamilton, 


shipment 
into 


and 


Ltd. 


Ontario this 


the proces- 
sors hope 
will 
available 


shortly. 

cider grew 
out 
apple pro- 
duction 
problem 
the lush 


WALROD 
Okanagan Valley, the interior 


200 mi. east Vancouver. 

The region produces 35% 
40% Canada’s apples—plus 
almost half Canada’s pears, 
one quarter its peaches and 
one sixth its cherries, and 
the only producer apricots 
commercial scale. 

the industry has had its 
lean years. 

dumped bad years. Thus the 
growers through their com- 
panies, have been engaged 
ceaseless search for new prod- 
ucts, for new markets. 

Tree Fruits concen- 
trates fresh fruit and fruit 


canning. Sun-Rype Products 
fruit which, 


handles 
cause slightly off its peak 
bloom, unsuitable for the 
fresh fruit market and goes into 
other products. 


Apple cider one dif- 


products processed from 


apples Sun-Rype, and the 
company marked record 
gross sales last year mil- 
lion. About million was re- 
turned the growers’ pool. 

elsewhere Canada, cider 
processing had been explored 
from time time British 
Columbia over period years 

Technical and economic stud- 
ies the West Coast province 
demonstrated that Devon-type 
cider could not made from 
the dessert apples produced 
B.C. nor, the other hand, 
special cider-type 
apples economically grown 
this region. 

Temporarily frustrated, the 
growers nevertheless took sec- 
ond look the problem 

They asked themselves the 
basic question—as Walrod, 
general manager Sun-Rype, 


phrased “how essential 
that actually produce 

They reasoned that 
few Western 
what European cider tasted 


like. Perhaps market 


Million 
Canada’s Own Cider 


for new apple bever- 
age. 
careful technical and 
nomic program was launched. 
Apple juice sales had been 
built 1,000,000 cases an- 


nually but one variety, the 
Delicious, top dessert apple, 
used apple juice for 
blending only limited 
amounts. Too rendered 
apple juice insipid. 

Thus the Delicious was 


photo shows sparkling cider bottles and 


natura] for cider blending from 
economic standpoint, the 
taste could achieved. 

Experiments were carried out 
the Domin Research sta- 
tion Summerland, commun- 
near Kelowna, under the 
son. 

Finally product merit 
emerged from the lab. 

Walrod explains: 

“Because the cider 
ducing region isolated from all 
major markets distance, 
mountains, and resulting high 
freight costs, and because rates 
glass bottles, full empty, 
are relatively high, seemed 
like good idea the outset 
the beer can.” 

The first experimental pack 
about 1,500 doz. tins was 
packed the Summerland la- 
boratory the summer 1956. 


With spe- 
cial permis- 
sion the 
B.C. Liquor 
market 
was initiat- 
through 
the Kel- 
owna liquor 
store. 


pro- 


naire was 

Ss 

ATKINSON 


reaction. 


But the market test failed B.C. for about $1. 
The key the process cover- 
that cut off 


when unexpected publicity 


and the usual influx 
the annual Kelowna Regatta 


You'll find handsome new look, new features, new pitch gable roof, conventional 4:12 pitch gable roof, 
tazes all-new Armco Steel Buildings. Yet, important ad- Greater Clear-Span Widths 
vantages that have won acceptance for Armco Steel Buildings Clear spans 120 feet are now available, topping out range 
for the past years are still there. Now you get even more! widths that starts 
Here are the highlights. New Heights for New Utility 
Sculptured Panel Adds New the widest range heights the industry, Armco Build- 
classic new panel wall—the Armco Sculptured ings now add even more. Range from feet. 
walls dramatic, shadow effect. New Building Designs 
Insulated Panels for All-Weather Comfort brand new series buildings with single slope roof 
Steel, snap-in insulated panels for interior finishing design offered, variety widths feet. 
available for all models the Armco Building line. the line 
Choice Roof Slopes please write Armco Drainage and Metal Products Canada 
For greater variety you can now choose from low silhouette Ltd., 2061 George Street, Guelph, 
serve creates the finest steel construction products 
Canada Ltd. 


When eyeing the North million gal. year; France 
ican market, Sun- cites million al. year. 


the former brought addi- 
patent 593,800 precise point 


cleared the store shelves 
the cider 
Control the market test was 


from Vancouver and the U.S. 
were among the cider buyers. 

One Sun-Rype manage- 
ment’s big problems was the 
matter finding processing 


Cider 
quires rigid control, expensive 
equipment. 


this point enterprise- 
third factor entered the 
picture the Caribou Brewing 
Co. and its general manager, 
Mullens. 

Confident 
Mullens offered the brew- 
processing 
cider. 

This time from the lab emerg- 
the present product, which 
has been granted Canadian pat- 
593,800, (Patent pending 
the U.S.) 


The first commercial pack was 


Oliver, the Okan- 
agan, April, 1958, and the 
middle 
containing six bottles had 
been delivered the brewery 
the Liquor Control Board. 

considerably 
and 


The price was 
higher than that beer, 
the press and public 
raised storm. The B.C. gov- 
ernment, sympathetic the 
venture, reduced the price, al- 
though its markup had been 
higher than normal. 


The publicity helped. Within 


eight weeks the pack was 
out, and only unfilled orders re- 
mained. 


During the fall 1958 and 
the spring 1959 around 650,- 
000 cases, nearly 4,000,000 
bottles, were packed, This vol- 
ume was somewhat over-ambi- 
tious, but the sparkling cider 
deteriorate with age and 
sales are mounting. 

The company 
those who have tasted like it. 

It’s hot weather drink, and 
should drunk tempera- 
ture range around deg. 

Market research studies, says 
Walrod, have furnished new in- 
formation upon which the mar- 
keting program, package modi- 


says 87% 


future 


cases | 


fication and type bottles may 


based the future. 

One big jobs 
now is to differentiate between 
its sparkling cider and beer, 


the public mind 


Actually, since fermented 
apple juice, the cider classified 
and not 


light table wine, 


uniine pagne 
accent the 
t future 
Witl 10.5 iol, it the 
onivy commercially prod sea 
apple cider Canada 


Even tr 1@ flowers are more roman tie on th 1@ “Spanish Steps” in R 


SAS 


Why wait till next year? You save $136 with 
SAS 17-day jet economy class excursions, starting 


$404.60 round trip. Pay later? course. But see 
your SAS travel agent now. 


Happiest Combination jet Age Travel 


City 


+ My SAS Travel Agent is 


October thriftily, happily for the festivals, 
operas, new Stage hits, Christmas celebrations. 

244 Bay Street, Toronto, Ontario 
SPEED FROM M ONTREAL on the S/ AS DC.- SC, only jet s FREE FOLDERS 17 day excursions with fares and extra - 


s Agents worldwide for Guest Aerovias Mexico and Thai International 
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More Sales Ahead 


For Surplus Por 


Are there more reductions 
sight for our once staggering 
surplus government-owned 
pork? 

The trend that direction, 
officials Meat Packers Coun- 


Domestic and off-shore sales, 
out stocks, have 


sharply reduced the holdings 


the Agricultural Stabilization 
Board which accumulated pork 
urder the hog 
support program, 
The “purchase 
endea last January. 
Since then: 
Holdings pork cuts have 
been slashed million 
under two million 


Stocks canned meat were 


knocked down from 122 million 


Nova Scotia Pulp 


Gets Timberlands 


MONTREAL (Staff) The 
$40 million Nova Scotia Pulp Co. 
bleached sulphite 
moved another step toward com- 
pletion with announcement 
$3.8 million timberlands deal. 

The provincial government has 
purchased more than 400,000 acres 
woodlands from Oxford Paper 
Co., firm. 

The limits now will managed 
Swedish-backed Nova 


Scotia Pulp Co. source 
pulpwood for its big new 


now under construction, Comple- 


tion scheduled for late 1961. 


Now, turther off-shore sales 
are being sought bring the 
stocks down still further, 


Two big factors dominate the 
market this year, making 
possible for orderly marketings: 


There has been marked cut- 
back hog production, 

Consumption Canada has 
been relatively high. 


Stability has marked cattle 


marketing too this year. 

Marketings have been higher, 
half comparison, but the domes- 
disappearance rose 11% 
spell out stability for the. in- 
dustry. 


Club Offers 


Course 

MONTREAL (Staff)—A course 
advanced advertising for exec- 
utives will conducted again 
this year the Advertising and 
Sales Executives Club Mont- 
real co-operation with the Uni- 
versity Montreal and 
des Hautes Etudes Commerciales. 


Inaugurated several years 


the course stresses marketing in- 
formation with emphasis ad- 
vertising and sales. 

and budgeting, media selection, 
production and co-ordination 


advertising with other marketing 


functions. 
Faculty composed some 
business and advertising men. 
Lectures will given Mon- 
day evenings from Sept. 
March 27. 


MILDEST BEST-TASTING 


INVESTMENT FUNDS 


Angust 27, 1960 


Debentures, 


Savings Investment Fund Imper ial Investment Corp. 


Savings Investment Corp. 


Total Assets Rise 


Here are the changes for the 


Mutual Fund Canada, Que- quarter detail: 


. 
31, 1960, 4.3% from $4,134,- 1960 
” ; Bonds: $ $ 
Portfolio consiste Canada 3%/6! ........ 25,000 +25,000 | 
of Preferred: Shores —— | 
(73.65 at April 30, 1960); 6.5 Boiley-Selburn 534% .. nil —200 | 
(5.4%) preferred stock; 17.2% Electric 
ror n. Int wer ni 
(1 7.19%) bonds, an d 2.7% 514% 1,000 +400 | 
o, No. Ont. Not. Ges 6% 1,250 750 
During the quarter the fund General 2,000 800 
ernational Nickel .... 
oore Corp f | 
three preferreds were increased. 3,500 500 
Interprov. Pipe .... 2,700 200 
stock, the fund purchased Low- Bell 
St. Lawrence Power and in- 
paper companies. Six 500 
cow ; j ince ing Howard Smith ieee 2,000 1,000 
two public utilities, and Price 
St. Lawrence Corp. ..cee 5,000 2,500 
other was reduced. Dom. Found. 125 


anagan-Bristol Merger 


Must Clear Hurdles 


From Our Own Correspondent 
Bristol, federal authorities and 
the whims the money mar- 
ket whether the Okanagan 
Aero-Indus- 
tries Ltd. merger goes through. 
O.H. shareholders have ap- 
proved the deal, under which 


cash and take over $1,- 

But the merger still subject 
Air Transport Board approval 
and the ability Bristol fi- 
nance the takeover (FP, Aug. 

public stock issue goes 
ahead, it’s expected that will 
handled Wood, Gundy 
Co. Details have not been set- 
tled yet. 

Rumored opposition the 
merger among group O.H. 
shareholders the grounds 
that the terms did not allow 
them retain interest the 
company was apparent only 
minor scale. 

One common stock sharehold- 
representing 1,450 
voted against the deal. But 
331,439 shares represented 
the meeting favored the take- 
over. 

The 


picferred shareholders 


3 


knows the value Imperial Bank’s services 


His horizons are wide 


East West Canada, 


Managers work with men the indus- 


tries their areas. Thus, 


—his province can 
offer him the opportunities for great 
achievements. And just broad are the 
services Imperial Bank provides help 
him achieve his business aims. 


for expansion 
Imperial Ban 


Imperial Bank 


Imperial Bank 


can give you up-to-date information 
business trends and opportunities 


throughout Canada. 


has over 320 branches 


from coast coast, with banking ser- 
vices meet 
For information, write Imperial Bank 
Canada, Head Office, Toronto Ontario, 


our business requirements, 


IMPERIAL 


shares, 


representing 32,926 shares un- 
animously approved the 
The common shareholders 
gave their approval with the 
proviso that the directors 
satisfied that $4.50 would of- 
fered for each share. Preferred 
shareholders have until Dec. 
one, which would make them 
worth $11.25 per share. 
Otherwise can redeem 
the shares price $10.50. 
O.H., which began operations 
with one helicopter and 
three employees, now has 
machines and 172 
and the world’s biggest com- 
mercial helicopter operation. 
Bristol aiming even 
larger helicopter operation, hav- 
ing already taken over flound- 
ering Spartan Air Services Ltd. 


Its plans take over Autair 
Helicopter Services Ltd., how- 
ever, fell through inability 
finance was the major rea- 
son—and shareholders 
air have entered suit against 
Bristol for $824,000. 

O.H. would, its deal with| 
Bristol goes through, retain its 
identity, provide management 
and become the helicopter arm 
the Bristol group. 

Bristol, however, also 
the hurdle the Canadian 


ownership any Canadian air- 


must 


are being covered crews which 
total 334 


helicopter 
60% Canadian, and 
Bristol entirely K.-owned. 
(The regulation was waived 
the case Spartan.) 

Bristol principal stated, 
time the merger proposal 
with was announced, that 
was definitely intended al- 
Canadian participation 


Bristol was only matter 
working out the form and 
details. 


Survey Parties 
Roam Quebec 
Record Year 


Quebec’s mineral 
year undergoing record survey 
treatment government field 
parties from three branches 
the geological 

Department Mines authori- 
ties say the 1960 program ap- 
proaches not surpasses the com- 
bined survey sorties all other 
provinces. 

New territories well old 


men, ranging over 
provincial areas from the Eastern 
Townships the Great Whale 
River Hudson Bay’s east coast 

Students are nearly half the 


John Faces 


total personnel all parties. Un- 
dergraduate engineers are paid 
minimum $250 per month, in- 
creased for second-time men. 

Helicopters are being 
widely used the parties, but 
the traditional canoe and shoe are 
the main modes transportation. 

Surveys are gaining greater 
from mining men. 

The department notes 
exploitation iron Lake Tio, 
development Lake Mata- 
gami, and the current exploration 
Montbray township have all 
followed work government 
geologists. 


Problem 


From Our Own Correspondent 
SAINT JOHN Motor vehicle 
registrations Saint John 


than most Canadian cities. 

Reason: Rapid indus 

Toronto traffic 
Cass, after survey the con- 
gestion Saint John, says 
tion handle the rising tide 
traffic must taken immediately. 


trial 


MONTREAL (Staff) 
offering million 20-year 
sinking fund debentures 
and million $1.25 cumulative 
redeemable preferred ($20 par) 
stock Imperial Investment 
Corp. expected sold 
shortly syndicate headed 


Nesbitt, Thomson Co. 


Debentures, which mature 
Sept. 1980, are priced par, 
and the preferred shares 
$19.75 yield 6.33% 

Proceeds the issues wil] 
used retire some company’s 
indebtedness and 
notes receivable. Balance for 
general corporate purposes. 


June 30, 1960, Imperial 
Investment’s 
after allowing for doubtful ac- 
counts, totaled $94,619,162. 


UTILITIES 


British Columbia Power Com- 
mission has bought the electric 
utility facilities Fort Nelson 
and Valemount, B.C., from North- 
land Utilities Ltd. Change 
ownership will mean 10% rate 
reduction for users electricity 
Fort Nelson and average 
reduction Valemount. Pur- 
chase the Fort Nelson utility 
includes commitment B.C. 
Hydro initiate natural gas dis- 
tribution (FP, July 2). 


9269 traffic engineer has been recom- 
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TORONTO 


Over 500 magnificent outside rooms, 
Underground private garage. 
Superb cuisine service that tradition, 


Avenue Road Bloor Street 
For reservations telephone: 4-5471 
In Montreal, telephone our office WEllington 5-7413 


Inglis builds Canada’s first steam Tur- 
bine-Generator for Thunder Bay Electric Plant! 


Rapidly expanding industry the Fort 
William area has put heavy burden old 
water power sources. 


meet these increasing demands for 
electrical power, Inglis building the first 
100 megawatt Turbine-Generator ever built 
Canada...a generator, not only large 
enough keep Fort present indus- 
tries bright and booming, but large enough 
make their prospects for the future even 
more promising! 


development power...in the de- 
velopment Canada... wherever new and 
different jobs are being wherever 
big, important contributions are being made 
there, almost certainly find Inglis! 
been that way since Inglis began, over 
hundred years ago! 


JOBS BEGIN! 


ENGLISH ELECTRIC 


CANADA 


John Inglis Co. within The English Electric 
Group, with such other world-famous names Napier and 
Marconi. Inglis Consumer Products Division builds most 
popular line washers, dryers and water heaters. 


the choice the discriminating 


The Park Plaza Hotel 


FP.260 


j 
| 
> : 
| 


What You Should Know 
About the New Europe 


European markets are vital Canada and 


the rest the Commonwealth. Here’s 


Commonwealth-eye sketch the patterns shap- 


ing and what they mean 


the Intelligence Unit, 
The Economist, London 
For the the 
European market im- 
major European indus- 


trial powers the U.K., the 
Six, Scandinavia, Austria and 
Switzerland absorb about 


two fifths exports from the 
overseas Commonwealth and 
provide over 
imports. 

While the Commonwealth 
peculiarly dependent 
U.K. not only trade but 
matters finance and invest- 
ment, looks Continental 
Europe one the most, 
not the most, promising its 
export markets. 

But the conditions governing 
trade between the Common- 
wealth and Europe are chang- 
ing 

Their relations with each 
other and with the rest the 
world are matter great 
concern the Commonwealth, 
the more now that Europe 
itself dividing into two camps. 

The fact that the two camps 
have come known “the 
Six” (France, Germany, Italy, 
Holland, Belgium and Luxem- 
bourg) and ‘the Seven” (Bri- 
tain, Sweden, Norway, Den- 
mark, Austria, Switzerland and 
Portugal) should not allowed 
hide the fact that the Six 
unit both popula- 
tion and productive capacity. 

Nor should the similarity 
their adopted titles allowed 
obscure the differences be- 
tween them. 

@.The 
Community the Six aims not 
only free trade between its 


one 


imports 


against 
countries. 


external tariff 
from. non-member 

The European Free Trade 
Area the Seven has plans 


form any such common ex- 
ternal tariff and, unlike the 
not allow free move- 
ment capital labor 
amongst its members. The EF- 
is, fact, much less 
tightly-knit organization alto- 
gether. 

now seems that Britain 


(deterred fears that joining 
the EEC would mean abandon- 
ing complete political indepen- 
dence, Commonwealth Prefer- 
ence and policy subsidised 
agriculture) does not intend 
try join the EEC. 

From the overseas Common- 
wealth’s point view, there- 
fore, two vita] alternative ques- 
tions arise. 
First, exactly how much does 
the Commonwealth 
lose because Britain 
associated herself with the EEC 
and what will the effect 
the overseas Commonwealth 
the alignment Europe into 
two groups? 
Secondly, what 
would follow for the Common- 
wealth Britain did eventu- 
ally form some kind 
ciation with EEC? 

The first question raises many 
complex issues. 

All the same, 


consequences 


asso- 


third its, 


seems proba- 


ble that the security 


the 


EFTA, since this unlikely 


,adverse effects upon the much boost eco- 


nonwealth continuing 


There will, course, hard 
cases. 

The EEC’s common agricul- 
tural policy will give rigorous 
protection European farmers 
against competing imports. 


Capable meeting their own 
requirements temperate 
foodstuffs they 


Where the Six are physically 


will so, as} 


di-|nomic growth the 
vision Europe has often been 


Britain joined wider 
association, growth 
might well stimulated and 
the Commonwealth would gain. 


The benefits, then, which the 
Commonwealth whole will 
the EFTA will not compen- 
sate for the absence any 
association with the Six. 


This brings our second 


for instance soft wheat What consequences 


dairy products. 
The Commonwealth’s smal 
sales these products the 


EEC will diminish vanishing 


point. 
Where, the other hand, 
demand rising rapidly, agri- 


cultura] protectionism will not 


prevent increase imports 
of, for example, meat and 


monwealth exports the 


may rise dramatically. 
the tariff preferences 
the EEC their asso- 


Again, 
given 


ciated and overseas possible ways which 


Africa could make more 
difficult for Commonwealth 
producers compete, 

Exports cocoa and other 
tropical products may diver- 
ted from the Six other mar- 
kets where, conditions 
world over-supply, they might 

But most Commonwealth ex- 
ports the Six consist raw 


materials which the EEC, 
like the U.K. and other 
pean countries, will levy 
duties. 

And even where goods are 
liable duties, the 
will often take the form 


lower rate expansion rather 
sales. 

Even here, however, im- 
portant not ignore the prob- 
ability that demand for many 
Commonwealth 
grow because 
economic expansion the Six 
more rapid than would 
have been had its members re- 


mained separate entities. 


The EFTA matter 
much less concern, for its 
bers will retain their separate 
tariffs goods from the rest 
the world, 
free entry each other’s man- 
ufactures. 

They are not altering the 
conditions trade foodstuffs 
where other goods are con- 
cerned there very little com- 


petition between the 


wealth and producers the 


the decline will continue. 


! 


would follow for the overseas 


Britain did 
eventually 


form some kind 
association with the Six? 

When the question 
association with the EEC 
arose one the chief 
government 
for its refusal form any close 
association with was that 
would involve the abandonment 
Commonwealth Preference. 


this true. There are number 


Commonwealth connection 
might preserved with 
Britain which had joined 
EEC. 

Nor true that Common- 
wealth Preference any longer 
tance Britain’s trade 
whole. 


Certain particular 
wealth manufactures, are affect- 
very definitely, but less 
wealth trade secures any pref- 


erence all, and even that 
which does preference 
benefits much less than did, 


say, ago. 


Commonwealth Preference is, 
for the Commonwealth’s trade 
with Britain taken whole, 


factor declining importance, 
and there not much doubt that 


This ‘being so, crucial issue 
arises immediately: What form 
could association with the 
FEC take? 

free trade area which would 
confer Britain the benefits 
free trade with the EEC without 
any the responsibilities 


though the Community 


has now been ruled out 
sively the Six themselves. 


Similarly, there seems 
little chance present that 
|merge its tariff entirely with 


But must emphasized 
that there economic reason 


. 
true that Canada’s forest why one number 


industries are likely 
stiffer competition the 
from Scandinavia, since 
such preferences Canada now 
receives will extended 
Sweden and Norway. 


But most Commonwealth ex- 


ports the will wholly 
unaffected, much 
the creation the EFTA, 


is, unfortunately, equally 
that 
also stands gain very little 


from British participation the 


WHERE 
YOU FEEL 


THE 


FRIENDLY 
WELCOME 


TORONTO 


THE LORD SIMCOE HOTEL 


University at King Street ¢ 


Singles from 


ane Lord Elgin, Ottawa 
he Lord Simcoe, Toronte 


CHICAGO: Sherman 
The Hotels Ambassadog 


CANADA: 


For reservations phone: EM 


Doubles from $11. 


27-1848 


he 

Lora’ OF 


less hurt, 


the Commonwealth 


positions should not 


Trading arrangements 
certainly varied according 
product commodity con- 
Separate markets might 
retained some cases. others 
Britain might accept the EEC’s 
external tariff long 
free exceptions for some 
monwealth products were 

allowed. 


} 


There can doubt that 
economically large range 


compromises possible. 


More than that, fairly 
certain that 
grounds alone some such com-| 
promises might well accept- 
able all countries concerned. 

important that such com- 
the various European govern- 
ments, and 


And the importance 
being studied lies not only in| 
the chance positive advance 
being made but also the 
clarifying the 
position even there ad- 


For after years 
ment veiled both 
economic arguments the division 
lof Europe can now 
clearly for what is, political 
division. 


disagree- 
sides 


For only when this done 
will clear that the onus 
responsibility for decision 
whether not Europe 
rests squarely Britain’s 
shoulders. 


methods 
ultra- 


MEDICAL diagnosis 
may from new 
sound image camera which 
“looks” into body 
without use X-rays, 
electronics engineer, the 
unit very high 
frequency sound waves, 
may have uses industry 
too, for non-destructive test- 
ing metals and other mate- 
rials, for examining welding 
techniques, 

* 


POWDER application surface 
water reservoir means 
50° less evaporation, de- 
velopers new machine say. 
The unit processes hexadec- 
ano] into fine powder which 
blown through tube out 
moving boat. Powder 
floats water surface 
form thin film, 
ter evaporation, 

* * * 

TROUBLE getting your barbe- 
cue hot? “quickie hot-pot” 
designed for fast lighting 
without mess, manufacturer 
says, It’s electrica] char- 
coal lighter—about coffee pot 
size—which filled with 
electrical outlet, After 
should ready in- 
barbecue, 


* * 


FINE WOOD your desk 


reducing 
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CONSUMERS GLASS EXECUTIVE APPOINTMENT 
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visible with protective 
mat, made 
plastic. Mat made 
even edges which are ground, 
beveled and polished—allow- 
ing mat lie flat and 
Claims maker: It’s able 
take abuse that would shat- 
ter glass tops. 
* 
possible with new convertible 
auto-carrying trailer, 
haul four cars from factory 
dealers, then converted 
dry package freight. 
sion involves moving the 


ners for the second tier 
cars the ceiling van 
folding bottom runners the 
trailer’s floor, 
* bad * BRIAN HEWARD J. DONALD MINGAY . RUSSELL GORMLEY 
DICE game for kindergarten The Directors Consumers Glass Company Limited announce the following appointments, take effect 


helps voung learners gain os of September 1, 1960: Brian Heward, Chairman of the Board; J. Donald Mingay, President; D. 
familiarity with numbers, It | Russell Gormley, Executive Vice-President. Mr. Mingay was elected a Director at the last Board meeting. 


tray. Dice are thrown sure- footed, has tup from Supersine Toronto grave, Auto-Typist 
teacher, the posted mph, There are Glass and glass prod-| Canada, Montreal, issues 
the numbered board shift- springs, you ride axle ucts industry B.C, outlin- new edition “60 Best Busi- 


ing se-she Pur- ~ 
ing goose-shaped cubes, Stee] mesh covers all booklet from Dept, ness Letters” How sili- 


numbers situations that| Portion rear end, Develop- cones 
child can see and understand. climbs steep slopes and can ment, Trade Commerce, process industries described 


booklet from Dow Corning 
Silicones, Toronto Six- 
Page catalogue describes 
netic gauges from Peacock 
Brothers Ltd., 


Victoria Facts Nova 
Scotia brochure 
New Area for Development” 
from the Four County Devel- 


Association, Mul- 


GO-ANYWHERE scooter de- stride. 


others who travel 
NEW LITERATURE: stock 


rugged terrain. 
(108 and signs are listed new folder 


“Canada’s 
sign 
naturalists, 

outdoors 
Lightweight 


opment 


Most automatic dictating machine. Four 
buttons the microphone control the whole 
ing, playback, correc- 
tion and marking letter length. Your thumb 
does the whole job except for the talking. This 
simplicity lets you get great deal more work 
done less time, with less effort. 


dictating process—dictat 


THE SHORTEST DISTANCE 


BETWEEN IDEA 


Dicta 


| 


This fact must made plain. 


Dictaphone, TIME-MASTER ond Dictabelt ore registered trademarks 
Corporation. 


free booklet for secretary. 
aphone 
CORPORATION LIMITED ADDRESS 
PROV. 


,es 


Easier for your secretary. glance 
simple indication slip tells your secretary how 
many letters you’ve dictated and how long each 
one is. All the corrections are clearly and exactly 
marked. See for yourself how much time you 
and your secretary can save. Ask for free 
demonstration tomorrow. 


The sound you can see. Unlike recording 
media which you can see nothing, the red 
Dictabelt records visibly. You see what you say, 
you can always find your place. There’s 
threading rewinding, accidental erasure. 
And inexpensive, single-use Dictabelt provides 
unmistakable clarity, faster transcription. 


FILL OUT AND MAIL THIS COUPON FOR ADDITIONAL INFORMATION 


Dictaphone Corporation Limited, Dept. FP-2780 
204 Eglinton Ave. East, Toronto 12, Ontario 
would like try the all new Dictaphone TIME-MASTER dictating machine 
without obligation. 


would like have copy your free booklet Much You Know About 
Business Letter Writing with its hints dictators and also copy your 


AND 


Dictaphone Corporation Limited, 204 Eglinton Ave. East, Toronto 12. In U.S.A. write Dictaphone Corporction, 730 Third Ave. 4 


' 
' 
' 
' 
' 
' 
New York 17, New York. in gent, Dictaphone Corporation Limited, 17-19 Stratford Place, London, W.1. ; 
5 
4 


= 
TIME-MASTER 
| 
* > > 
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Stock Prices 
Wider Trade Gap 


Special Correspondence 


ANNOUNCEMENT 


TRADERS FINANCE CORPORATION LIMITED 


tal goods side and prices have| 
been holding steady. 

The Financial Times 
trial ordinary index to| 
326.7 from its recent high point 

Sentiment was also affected 330.2, This compares with 
the trade figures 1960 extremes 342.9 (on Jan. 
July. These showed that and 295.8 (on May 9). 
fell £16 million from Other sections the market 
leve] £272 million, have been quiet, without 
seasonal adjustments. decided trend. Oil shares 
Imports rose slightly that been subdued 
“trade gap”, seasonally ad- about crude oil prices. 
increased over are Canadian prices 
million. several leading 

Falling car sales the U.S. 
are important factor the 


LONDON, Eng. Although 
public selling has been small, 
profit-taking checked the ad- 
vance industrial equities. 


{Supplied by Wisener, Mackellar & Co., 


Toronto) 
| cause the Levapads grip the high, particularly on the capi- | Bowater Paper ..ss0. 8% 8% 8% | President Executive Vice President Assistant to the President 
it it at m }moved, the cars are considered | Hawker Siddeley .... 4% 3% | Finance Corporation Limited, the following changes in the Executive Vice President and Treosurer, Mr. Willmott joined 
in an soe 22% 23 22% executive were confirmed: in 1935, He was named a Director of the Compony 
a sa ] perat on, Canadian Car Ss mperic emicol ... 8.90 9.10 8.70 in 1953. 
By RALPH YOUNG jabling the railways to meet The experimental model at ‘ | pa ee | _Mr. A. E. Naylor, O.B.E., who has been chief executive Mr. Watson W. Evans was appointed Executive Vice Presi« 
Will the Levacar fill gap airline competition the exhibition one-pas- Antarctic Motor Corp. the Company since 1944 retired President. dent. Director the Company since 1956, Mr. Evons 
senger car. with its own engine Ford Motor 13%, 13% 13%, | remains as Chairman of the Board. Mr. Naylor is also Chair- previously Vice President — Operations. 
public transportation en- city travel? Two Canadian- built ............. man the Boord and President Canadian General Securi- Donald Naylor was appointed Assistant the 
And allowing the airlines: developing jet carriers will used the Ant- ties Limited, and officer and director number other Formerly Assistant Vice President—Soles, Mr. 
eliminate the usually and using out- arctic research project th:| companies, has been Director the Company since 1957. 
think and they have riers, are made Robin-Nodwell From Our Own Correspondent mustard seed oil. The process also tined for export for seasoning and 
1ese ralis can little pressures less than 3.45 3.40 farmers. eye the process and favorably with rape seed oil, soy 


|petitive with the private auto- 


in. above ground level, when fully loaded. President Brand are under way for the establisii- 


After years testing and re- bean oil and linseed oil for some 


The two machines were special- ment the first mustard seed 


engineering and design meet friction and little drive auxiliary power plants. War 161 166 160 eliminated the bite the! This year 130,000 acres synthetic resins under 


higher highway the Levacars can 
That research has convinced 


the engineers that the ultimate controls since manual 
speed wheeled vehicles considered not safe 
highway about 150 mph those speeds. 
and will take much improved Minimum practical speed 
roads, revolutionary new 150 mph with 
mobiles, improved good operating speed. 


hicle controls such as, possibly, 


for inter-city high 
The appointment Mr. Robert Short But out this research came travel, one the main 
the position Marketing Manager the concept riding air, in- tages being that they could 

imi ‘ | 
principle was developed. the slow trip from 

7 Institute of Electrical Engineers and the| in any shape, through which air Because the cars are long and 
Association of Professional Engineers of js forced at about 75 p.s.i. narrow, the rails could be laid | 


the Province Ontario, brings Ed- 
wards strong management back-| The Levapads are placed the two sides 


ROBERT SHOR other Canadian 


industries know Dominion 
makers hydraulic turbines, 
diesel engines, power cranes and 
shovels, mining machinery: 

the list Dominion products 


they make 
miles newsprint 
hour their Dominion 


“Dominion Engineering 
just bought our 
new flour 


fice Owen Sound, Ontario. lated from the rail over existing railroad 
in. enough that the additional ex- DOMINION ENGINEERING’S 
structing loading platforms. The 
cars singly, SPECIALIZATION. 
than being hooked 
trains. 
Two major railroads 
cities. 
Their concept that the 
for plane-fast travel the 
MON REAL Dominion Engineering offers 
was one the first men Canadian Industry the following 
can report that was in- 
ing on September 15 in the ah ok 1971 to 1980 inclusive are redeemable, | Dominion Engineering’s Capa- 
tion, plus, mm case any such debenture is redeemed more than twelve ‘ } 


more than three per cent of the principal amount. 


of $2,866,000. 


Housing project contemplated by the Acts 5-6 Eliz. Il, c. 


of the principal amount of the Debentures 
in Montreal on September 15, 1960 


aggregating $101,960 representing a deposit of 2% of the 
amount of the Debentures payable in lawful money 


Montreal and drawn to the order of the City 


the group shall sign the form shown in annex “A” 
tender 


a Tender Envelope, both to be supplied by the City, 


o'clock A.M., Daylight Saving Time, on August 30, 1960. 


Tender for Debentures, Tender Envelope. 


real 1, P.Q. 


for the Debentures 


If a tender ts not accepted, 
tenderer the cheque or cheques deposited with such tender. 


If a tender is accepted, 
successful tenderer shall be applied without 
the purchase price of the Debentures 


interest, 


as amended by By-laws Nos, 2477 and 2554 of the City to the extent 


The proceeds from the sale of the Debentures will be applied to 
the payment or reimbursement of the City’s share in the cost of work 
done, being done and te be done to execute the Slum Clearance and 
23 and §3 
Tenders must be tor the purchase of the whole of the Debentures. 


Tenders shall specify one nominal rate of interest for each maturity 
of the issue and one price to be paid to the City for all the Debentures, 
such rate of interest to be a multiple of 4 of 1% and not to be less 
than 4% nor to exceed 512% and such price not to be less than 95% 
The payment must be made 
in Montreal in lawful money of Canada and the delivery shall be made 


Each tender must be accompanied by a certified cheque or cheques 


principal 


of Canada 


the cheque or cheques deposited by 
on accoupt of 


in 


In the case of a tender made by a group of tenderers, the obliga- 
tions of the tenderers shall be joint and several and each member of 
of the form for 
Each tender must be made on a Form of Tender enclosed in 
and must be 
delivered at the office of the Municipal Sanitary Housing Bureau of 
the City, Room 104, City Hall, Montreal 1, P.Q., Canada, before 11:00 


Copies ot the By-laws of the City authorizing this issue, Form of 
Forms of Debentures with 
coupons and information relating to the financial position of the City 
may be obtained upon application to the City Clerk, City Hall, Mont- 


No prospective tenderer or any affiliate of such prospective tenderer 


Subject to the right of the City to reject all tenders, the City will 
accept the tender which will offer the lowest effective rate of interest 


the City forthwith will return to the 


the 


The City will pay all expenses in connection with the preparation, 


Output the first six 
1960 was lower than 
ago due shutdown one 
machine for rebuilding. 

Consolidated 
were 6.8% higher than first 
half last vear $705,000 (13c 
per share) vs, $660,000 (12c). 

Parent company’s sales were 
higher than last year and 
net earnings rose $456,000 
from $305,000. 

This increase 
offset lower earnings sub- 
sidiary Terra Nova Properties 
Ltd. ($308,000 vs. $343,000) and 
loss $59,000 incurred an- 
other subsidiary, Gaspesia Sul- 
phite compared with net 
profit $12,000 last year. 


net profits Buchans Mining 
Co. 


Tenders will be accepted or rejected before 3:00 o'clock in the Indications are that Terra 
afternoon, Daylight Saving Time. on August 30, 1960. Any tender not , eee — a 
accepted such time will deemed two more earnings for the full 
are identical as to the lowest effective rate of interesi, the City may, vear will compare favorably 
at its discretion, accept any one of such tenders. ber m * 
with 1959, President 


Moore says. 

Gaspesia Sulphite, which op- 
erates pulp mill 
Chandler, experienced 


etc. 


idea and discuss 


may participate in any other tender for the Debentures Terra Nova Properties has 

All tenders for the Debentures will ‘be opened by the Municipal mining interests in New found- ' ies ie 9 
Sanitary Housing Bureau of the City at a meeting to be held in ze yo = . . _ ments with Dominion soon: 
Room 104, City Hall, Montreal Canada, 11:00 A.M land, Nova Scotia and else- 
Daylight Saving Time, on August 30, 1960. Each tenderer may be ar 50% ‘est j 
present represented the opening the tenders. where, and has interest Among other things, Dominion designs and 


PAPER DIVISION 


three foundries, pattern and ma- 


machine tools, assembly floors, 
research, 
and metallurgical laboratories, 


THIRD, experienced customer- 
relations engineers trained 
working the specifications and 
requirements Dominion’s in- 
dustrial clients every field. 


practice, therefore, integrated 
specialization means total con- 
trol and responsibility for every 
piece equipment produced 
Dominion Enginee 
take advantage this practical 


produces the only complete line power 
cranes and shovels made Canada. 


The Debentures shall be issued under the authority of By-law No ‘ ee . 43 a8 i 
2357 amended By-laws Nos. 2420, 2476 and 2553 the City improved preduction level the 
to the extent of $2,232,000 and under the authority of By-law No. 2421 second half this year. chine shops,a complete range of 


ring. Why not 


your require- 


Engineering and Manufacturing Divisions: 


issue. execution and delivery of the Debentures, and will furnish all : 2 
nada cavacity for the balance 1960. DIESEL DIVISION 
Ali other details to conditions af tl le of Debentures 
contained the Form hereinnhove mentioned half earnings are not normally Toronto POWER CRANE SHOVEL DIVISION 
THE CITY MONTREAL provortionate full Vancouver GEAR PRODUCTS DIVISION 
Montieal, August 27, 1960 MORIN sults 
City Clerk, Consolidated net earnings for 
full vear 1959 were equal 


. 
f 
; 


Industrial Growth 


sions existing industry across the nation 


MONCTON, N.B. 

Hinde Dauch Ltd., Toronto, 
subsidiary St, Lawrence Corp., 
will start construction large 
corrugated container 
plant Moncton immediately. 
The new plant will contain about 
80,000 sq. ft. and will located 
Baig the Atlantic dis- 
tribution and industrial centre. 
Future expansion visualizes this 
unit acting central distribu- 
tion plant fur other packaging 
materials made Hinde 
Dauch and St. Lawrence. Plant 
will make line corrugat- 
boxes, sheets, pads and parti- 
tions, 

BARRIE, ONT. 

Mansfield Rubber (Canada) 
Barrie, Ont., building 
addition comprising approximate- 
30,000 sq. ft., which will bring 
floor space around 120,- 
000 sq. ft. Firm specializes 
making tires for some the 
largest marketers 
Present expansion, while planned 
currently for 
eliminate 
peaks, designed that can 
adapted readily manufac- 
turing demand. 
Firm wili enter the export field 


ANNOUNCEMENT 


GREENING APPOINTMENT 


this month with first shipment 

India, Negotiations are under way 

for export other foreign coun- 

tries, according Rosser, 

president and manager. 
* 

DeVilbiss (Canada) Ltd., has 
just completed 27,000 sq. ft, ad- 
dition its Barrie, Ont., plant. 
Extra room was needed for ex- 
pansion infra-red .nanufactur- 
ing and assembly, for machine 
shop expansion and for finished 
goods storage. larger printing 
department has also been provid- 
for handling increased demand 
for catalogues, etc. Addition also 
includes new training 
centre and classroom for practical 
training with spray 
equipment all types. DeVilbiss 
said the first manufac- 
turer spray equipment Can- 
ada provide this free service 
owners sellers its equip- 


ment. 


BRITISH COLUMBIA 

Industrial news from British 
Columbia: 

Oakland Industries Ltd., Vic- 
toria, new fish canning and 
freezing plant 

Projects under way: 

Selkirk Soft Drinks Ltd., Cran- 
brook, a $40,000 new. soft drinks 


facilities. 
Pacific Meat Co., Vancouver, 


Timber Men Visit 


Promote Frame Houses 


OTTAWA (Staff) Twelve 
leading Canadian timber ex- 


porters fly from Toronto Lon- 


don Oct. for two-week 
promotion trip the 
Trade Minister Churchill says 
the mission will take advantage 
the “intensive promotion 
campaign” his department has 
behalf Canadian timber, es- 
pecially the last three years. 
“Timber specialists Canada 
House London have embark-. 


lecture tours and 


tions building societies the 
benefits timber frame con- 


struction, order ensure the 


availability mortgage funds 
for this type Chur- 
chill said. 


Diamond Awarded 
College Contracts 


From Our Own Correspondent 

FREDERICTON Diamond 
Construction Co. has been award 
$689,000 contracts the 
University New Brunswick. 

They cover construction two 
late 1961. 

Each new residence will house 
100 men and have library, lounge, 
game and music rooms. 


Association. 


Members mission, 
nominated their trade 
ciations: 
Douglas St. Anderson, 
manager, design and technical 
section, MacMillan, Bloede] 
Powell River Vancouver, 
sustaining member the Cana- 
dian Standards Association, 
Robert Annable, sales man- 
ager, The East Asiatic Co. 
(B.C.) Vancouver, mem- 
ber the trade extension com- 
mittee, British 
Lumber Manufacturers Asso- 
ciation, 
William Bromley, presi- 
dent and managing director, 
Bromley Lumber Ltd., Mont- 
chairman, wholesale and 
export bureau, Canadian Lum- 
Edgett, assistant sales 
manager, Seaboard 
Sales Co., Vancouver, member 
the trade extension commit- 
tee, British Columbia Lumber 


Fortier, Annapolis N.S., 
Forest Products Association and 
the Maritime Lumber 
George Hainault, vice- 
president and manager, 
Canada Flooring 
chairman, flooring section, hard- 


CREATIVE 
CONSTRUC 


For enduring values building 
and construction, nothing 


replaces the experience 


integrity the builder plus 
the approach 
the architectural 


TION 


and 
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packing plant which will double| wood bureau, Canadian Lum- Union Carbide Limited Moffat 
capacity. Completion date set! Head Office Building, Toronto, Ont. 

for late 1960. Donald McGillivray, 


general manager, 


ANGLIN-NORCROSS CORPORATION LIMITED 


TORONTO 
224 Davenport Rd. 


Ltd., Burnaby, new 
$200,000 pet foods 
double capacity present Van- 


plant. Completion date FUND LTD., Toronto, and plywood bureau 
Consolidated Ltd., for ended June 30, 1960, was 

foods warehouse, re- net $717,882. Miller, president Ont., former director Ont., chairman, white pine bu- Association. Dunn, chief, forest 
placing burned out building, Beginning June 30, 1960, company manager, Miller the Canadian As- reau, Canadian Stephenson, division, Department 


VANCOUVER 
1161 Melville St. 


MONTREAL 
892 Sherbrooke St. W. 


completed this fall. 

Proposed: 
Thorn Co., Vancouver, new 
industry, plans 15,000 sq. 

building make concrete roof 
tile. Machinery from 
England. 

OSHAWA, ONT. 

Alberto-Culver Canada Ltd., 
has started operations 10,000 
sq. ft. plant Oshawa’ industrial 
$. O. Greening, President, The B. Green- _ park on Farewell St. Firm will 
ing Wire Co. announces the Produce men’s and women’s hair- 
pointment Mr. Taylor products, hair care 


DOUGLAS TAYLOR 


intends state investment N.B., sociation and the Canadian Association. 


wholly-owned subsidiary, Mextram 
N.V., at its book value at each year- 
end. It was previously stated at cost. 
Excess book value over cost was 
$1.922,931 at June 30. 

President DeRoche re- 
ports that increase fund’s liquid 
position will allow invest 
special situations resulting from 
“prevailing economic conditions”. 

The fund paid brokerage totaling 
$36,416 in year ended June 30, 1960. 

Annual meeting is Sept. 12. 


Distribution of investments at | 


June 30 was as follows: 


his new capacity Mr. Taylor will co- Started six years ago Oil gas ...... 


all activities firm will remain entirely 


864,400 


tor, Maritime Lumber Bureau. 
dent and general-manager, 


stitute Timber Construction. 
Dean Rogers, manager, 
Pembroke division, Consolidat- 


Harold Staniforth, presi- 
Veneer Ltd., Montreal, presi- 


Companies 


lumber sales department, Trade and Commerce, Otta- 
Edmundston, 
N.B., chairman, spruce bureau, 
Lumbermen’s 


(Timber), Canada House, 
London, 


company. separate from the Canadian or- 
a 40,000 sq. ft. plant in from three Automobiles 132,000 154,100 
five years and double its size| Real estate land 
Govt 392,400 75.400 


shortly. Alberto-Culver con- 
centrate manufacturing and 


Montreal manufacturing opera- 


removing problems formerly 

created distance and import- 

|} export restrictions. 

American Geloso Electronics, 
Inc., New York, has formed Cana- 
dian Geloso Electronics Ltd., with 

headquarters 700 Weston 
Toronto, affiliate organiza- 
sell and promote the 
line products which in- 
clude dictating machines, tape re- 


SPA Geloso Milan, Italy. Cana- 
dian firm will under manager- 
tronics industry. 


George St., Toronto, and in- 


centralizing former Oakville, 


6,875,000 6,864,000 | 


Domicile of Issuer: 


None paid. 
*Expressed in U. S. funds 


415 for year ended June 30, 1960, 
was higher previous 
year’s net of $636,799. 

Total volume of business written 


increased 27.7% $83.4 million. Re- 


tail contracts outstanding end 
June, 1960 totaled 38,628, 7,382 
from a year earlier. 


President Roland Therien reports 


that efforts were concentrated ex- 
isting branches over the year. Serv- 
ice is to be extended to other parts 
the province this year. 


The balance funds required was 
provided through sale of short-term 
notes. 

INCOME ACCOUNT 
Vear Ended June 30: 1960 1959 
Net earnings 


earned in prior years 
Times All Interest Earned: 


Precision Welder & Flexopress Ended 30: 1959 
Less: Expenses 25,12 24.455 
|of resistance welding transform-| Net profit ............ 
ri) -_| Earnings per Share and Dividend Record: | 
ers. Firm will manufacture, $2.40 


$3,224, 120° $2,393,078 | 


transformers, under license CONDENSED CONS. BALANCE 
largest maker resistance curr, 160,303 
ont . Surph ,616 
ada direct Precision Behind every telephone conversation there 
Montreal, net profit size but many the component pieces 


are extremely small and delicate design. 
Northern Electric leads the field Com- 
munications. They are ever alert the 
latest developments Communication 
Equipment. 


Northern Electric designs and manufactures 
large proportion Canada’s telephones 


amateur receivers, ere placed during the year; series and its related complex equipment. Their 
etc. Geloso products are made by H. due 1969 and series I, due 1970. es Oe es es 


extensive and long experience telephone 
communication coupled with their modern 
manufacturing facilities are your command. 
Branches are strategically located across 


Building will provide more than ........ 60,000 60,000 

triple the present space on 5st. *Includes $250,000 relating to income 


COMPANY LIMITED 


tory and manufacturing After deprec 1.76 2.14 SERVES YOU BEST 
controlled room for housing Paid, 1.00 1.00 


Volkswagen Canada Ltd. has 
64,000 sq. ft. plant 
adjacent its property Toron- 


M.L. have wealth information 
available. 


North company’s floor space and will 
Toronto, the Canadian and Lake| permit expansion engine re- 


Ports—and North and South Atlantic! manufacturing and service fa-| June 30: 1960 
cilities and provide additional) Notes 34,946,546 
For details rates space for storage parts. rec 
Mkt, 


prompt advice and special informa. 


Import Export Departments Cedar Glenn Prepaid exps 348 
Fixed assets* 215,486 | 


required. (Toronto) Ltd., plans subdivide 


land tract Port “redit, Ont., 


9 ide di Accts., etc., pay. «.... 2,111,588 1,775,549 


LINERS LTD. the last land sections 


Square, Mancheste: England around Metro Toronto that in-| 
Agents: for about 350 ft. into Lake 


*Based on number of shs. as calculated | 


from divds, paid. 
*Before (tafter) participation, 
Shares o/s at June 30, 1960: 


large, fast fleet sails regularly Pref., $20 par 21,250 
tween Manchester, the heart This added more than $20 42,500 44,000 
Class A, n.p.v. 248,347 207.257 


Class B, n.p.v. . ae 100,000 100,000 
CONDENSED BALANCE SHEET 


Total curr, assets . 


52,205,477 36,313,261 
28,716,172 17,418,960 


Total assets .... 
Bk. & s.t. loans . 


. 31,394,864 19,791,565 
Unearned income .... 3,355,184 2,235,181 
Funded debt ......+.. 11,445,000 9,182,000 
Capital stock 3,995,650 3,549,750 


Total curr, liabs. 


2 35,845,157 


| 


Earned surplus ...-..+ 2,014,779 1,554,7 


+Mkt, value ........ 1,488,250 
*After depr. of .... 263,893 225,168 
Working capital ..... 20,077,448 15,893,592 


* 

Nicholson Son Ltd., Paper Corp., Canadian Lumbermen’s ciation. 
4 
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Chartered Accountants 


WINSPEAR, HIGGINS, STEVENSON AND DOANE 


Chartered Accountants 


HALIFAX MONTREAL TORONTO VANCOUVER WINNIPEG PRINCE ALBERT 
EDMONTON CALGARY ST. JOHN'S CHARLOTTETOWN SAINT JOHN 


OFFICES THROUGHOUT CANADA 


Clarkson, Gordon Co. 
CHARTERED ACCOUNTANTS 


Montreal Toronto Hamilton London Windsor 
Winnipeg @ Regina @ Calgary @ Edmonton @ Vancouver 


CHARTERED ACCOUNTANTS 


Richmond St. W., Toronto EM, 2-2757 


GLENDINNING, CAMPBELL, JARRETT DEVER 

CHARTERED ACCOUNTANTS 
Brantford Winnipeg 
Vancouver 


Toronto 


Calgary 


Montreal 


RIDDELL, STEAD, GRAHAM HUTCHISON 


Chartered Accountants 
Quebec, Montreal, Ottawa, Toronto, Hamilton, London 
Winnipeg, Regina, Calgary, Edmonton, Vancouver 


CURRIE CO. 


Chartered Accountants 


COOPER BROTHERS CO. 


Chartered Accountants 
Ottawa Toronto 
Rimouski Sherbrooke 
Edmonton Calgary 

Associated International Firm 

COOPERS & LYBRAND 


Saint John 
Hamilton 
Vancouver 


Quebee 
Halifax 
Winnipeg 


Montreal 
Charlottetown 
Kitchener 


WILTON EDDIS COMPANY 
CHARTERED ACCOUNTANTS 


Federal Building, Toronto 


PRICE WATERHOUSE CO. 


Chartered Accountants 


HAMILTON 
VANCOUVER 


TORONTO 
EDMONTON 


OTTAWA 
CALGARY 


MONTREAL 
WINNIPEG 


HALIFAX 
WINDSOR 


ONE VIEW 


our Life Insurance 
Retained Common Ratio 


ROSS, TOUCHE 


Chartered Accountants 


TOUCHE, ROSS, BAILEY SMART 


Chartered Accountants 
SAINT JOHN, MONTREAL. OTTAWA, TORONTO. LONDON, WINNIPEG, 
REGINA, SASKATOON, CALGARY, EDMONTON, VANCOUVER, VICTORIA 
Affiliated firms in the United States of America 
Great Britain, Australia, Continental Europe and Mexico 
Correspondents tn other countri¢s. 


THORNE, MULHOLLAND, HOWSON McPHERSON 


Incorporating 
HENRY BARBER, MAPP MAPP 
MIDDLETON, HOPE CO. 
Chartered Accountants 


TORONTO GALT KITCHENER WINNIPEG CALGARY EDMONTON 
VANCOUVER MONTREAL HALIFAX SAINT JOHN 
NASSAU, BAHAMAS 


DELOITTE, PLENDER, HASKINS SELLS 


Chartered Accountants 


Winnipeg 
Vancouver 


Windsor 
Prince George 


Hamilton 
Edmonton 


Toronto 
Calgary 


Montreal 
Regina 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
Phones EM. 3-2329 2320 


COMPANY 


Chartered Accountants 


OTTAWA 


CORNWALL 


GEO. 


BELLEVILLE PEMBROKE PICTON 


Sharp, Woodley Scott McLaughlin 


CHARTERED ACCOUNTANTS 


620 ROYAL BANK BUILDING, WINNIPEG 


GUNN. ROBERTS AND Co. 
WILLIAMSON, SHIACH, GIBSON MIDDLETON 


Chartered Accountants 


Chatham Vancouver 


Montreo!l Toronto Calgary 


PETTIT, HILL AND BERTRAM 


Chartered Accountants 


R. Douglas Hill 
F. J. Routery 


EMpire 3-2381 


R. C. Bertram 
Bruce B. Philip J. G. Kane 


TORONTO 


Holland /ettit, Jr. 
T. D. Wardiew Donold D. Hill 


181 BAY ST. 


LEE MARTIN 


Chartered Accountants 


Head Office HALIFAX 


SAINT JOHN =~ MONCTON — SYDNEY — FREDERICTON — ST. JOHN'S 


Gaviller, 
CHARTERED ACCOUNTANTS 


Owen Sound Walkerton 


Collingwood 


> 


Halifax, 1959 reduced 


2.86% from 3.44% total 
assets and eliminated 


Stocks were carried its 
|balance sheet $445,680 
31, 1959 ($1,406,096 year 


During the year, its hold- 


stocks, Maritime Life: 

Liquidated preferred is- 
sues including Canadian Brew- 
eries Ltd., Dominion Tar 
Co. 
Drug Chemical 


Purchased two new 


Massey Ferguson 
convertible and the 
issue 


iSeries preferred 
Consumers’ Gas 


its holdings preferred stocks 


all its common stock hold- 


THE MARKET 


sior Life: 


Purchased 
eliminated the 
Massey-Ferguson 


240,546 year earlier). 
During the year, its hold- 
ings Canadian stocks, Excel- 


preferred other, 
four years 


invested assets 
bonds, mortgages, 
policy loans, stocks, 
real estate and 2.0% 
analysis invested 


the 


4.9% 


shows fol- 


Eliminated four common lows: 
sues and reduced four others. 


Added five 


new 


common 


its holdings, including 
Algoma Steel Corp. and Salada- 
Shirriff-Horsey 


stocks. 


Canadian 


together with changes from the 


Increased its holdings 


previous year-end: 


> 


Here are company’s holdings 
preferred 


1959, 


and 


Analysis of Invested Assets 
1959 


5 1958 4957 1956 
Bonds: 
Government .. 14.5 Wg 10, 9 12.46 
Municipol .... 5.3 6.3 7.5 8.7 
35.4 38.9 39.7 39.7 
TOTAL $5.2 57.1 58.1 61.0 
Mortgoges 
Form 0.1 01 0.2 
Urban... 28.9 27.8 27.0 24.2 
TOTAL 6:2 24.4 
Policy Loans 49 49 4.8 47 
Stocks: 
(a) Preferred . 3.1 1.9 2.0 2.6 
(b) Common . 1.2 1.2 2.6 3.4 
TOTAL 43 3.1 4.4 6.0 
Reol Estate 47 45 3.6 1.8 
Other 2.0 2.5 18 2.1 
Grand Total . 100.0 100.0 100.0 100.0 


—ioo Montreal, 


sues, 


Purchased Class “B” prefer- 


Canadian preferred and com- 


unaudited net profit for 


1959 


pany’s history and exceeded ex- 
pectations. Net for the full year 


year, 


Most major Canadian life insurance companies 

last year reduced the proportion their total assets 

Cdn. Celanese itd. $1.75 300 
Some companies, however, maintained their nil 
Massey-Ferg. Utd. 512% 370 +370 | 
ratio common stocks total assets virtually Common: 
unchanged from the previous year. Here are Stee! Corp. 
Aluminium Ltd. ... nil 
details 1959 portfolio changes four such 3,937 
Bank of N.S. ...... 3,600 +600 
companies, plus one which eliminated its common 
tocks Boll Tel. Ge. 1,000 1,000 | 

B. C. Power 4,400 

Can. Perm. Mtge. Corp. . 5,000 
iwi ; ; Cdn. Breweries Lid. .... 6,000 

the holdings individual life insurance companies 
; i Cons. Finance Co. . nil —1,000 
and their transactions Canadian preferred and 
= inv j Cons. Paper Corp. .... 5,000 

H i hi ome Mines Ltd. ...... 4 
om Glass Co. .. 3,500 reir 
Dom. Stores Ltd. 
Dom. Tar & Chemica! 3,000 3,000 
Here are company’s holdings Felconbridge Nickel 
6 Gatineau Power Co. 5,000 

Confede cation of Canadian stocks at Dec, 3], | Great Lakes Paper Co. .. 1,000 . 

| 

| Imperial Bonk of Can. .. 3,000 500 
tion, Toronto, 1959 reduced Shores Change Imperial Invest. Corp. 625 625 
i | Imperial Oi! Ltd. ...... 4,200 oas 

% 2 % N= | Pref d: 1959 1958 | Indust. Accept. Corp. 1,500 oe 
to 1,8°¢ from ‘y f total 1 Neti Steamship Lines nil —468 | Int. Nickel Co. ... 5,000 eeee 
vested assets, Common hold- Anglo-Cdn. Tel. ...... 200 _.. | Interprov. Pipe Line a 5,000 505 
El Co. 4429 il —75 | Kerr-Addison G. M. Ltd. 2,000 
of a] H = “ks were! Do. 4% .. 100 . | Mari. Mining Corp. Ltd. . nil —3,750 
2.7 ve Canadian stocks nil —275 | Massey-Ferguson Ltd. 5,000 -+1,000 

25 Henry Morgan & Co. ..., 2,500 +500 
$3,323,344 at Dec, 31, 1959 ge Ga, Co 250 250 | Nationa! Trust Co. 1,000 dase 

Power Corp. . 600 | FOGe-Hersey tubes lid. 
| | Paper . 1 vebec-lelephone ...... 
sues and reduced one. | Cdn, British Alum. 300 | & P. Co. 
| Can. Celanese ..... 420 | 2'mpsons ltd. .......... 
acta ie j Idings Of | Cdn. Food Product 100 . | Steel Co. of Con. ...... 5,000 ‘ 
i Trans.-Conada P. L. Ltd. 3,000 
duced two others. Gen. Steel Wares ...... nil 100 . . 

others Modern Containers ‘A’ . nil —500 | ompanys invested assets at 

O- | Stanfield's Ltd. .. 1,100 | of, 
re a i i _ | 
Dec. 31 Dec. 31 | Utilities... it —290/s 
Preferred: 1959 1958 | Bell Tel. af ities nil —1,000 | owe as follows: 
Brazilian Traction 262 | Brazilian Traction nil —243 Analysis Invested Assets 
Nova Scotio L. & P. .-+ nil —500 | B.C. Power Corp. nil —1,100 | 959 1958 1957 1956 
Southern Can. Power ..- 165 -:-+ | Gatineau Power Co. .... nil —400 | Bonds: ab % 
| Canada Packers ‘A’ .+++ 1,850 "s+" | Power Corp. of Can. .. nil ah? Municipol .... 8.67 8.64 9.25 9.22 
Can. brit Alum. ‘A’ .. —500 Other 22.92 26.10 26.13 26.81 
Ice Machine ‘A’ ... 600 —1,400 | United Towns Electric... nil TOTAL 48.42 49.97 52.56 53.90 
| Can. Fairbanks-Morse ... nil —2,000 | | Abitibi Power & Paper . nil —500 | Mortgages: 
Ce. | Asbestes nil —475 Farm 0.01 0.01 0.02 0.03 
Int. Bronze Powders nil —72,000 | Cdn. Celanese ... nil —288 | Policy Loans 6.00 5.89 6.18 5.92 
| Loblaw Cos. +1,800 nil —300 | Stocks: 
Sherwin-Williams nil —500 | Deme Mines ..... nil 700 
Steinberg’s ‘A’ nil —1!,000 | Dem. Found. & Steel... nil —1,100 TOTAL. 5.14 5.25 477 4,62 
Finance 2,000 tee nil —200 Estate 3.28 2.48 2.53 2.67 
nm: oter o i | 20 | 
1,052 Hollinger Cons. nil Grand Totel 100.0 100.0 100.0 100.0 
| Pembina Pipe ..... eo nil —3,000 | nil —500 | 
| Brazilian Traction 802 4/20 .... | MacMillan & Bloedel nil —500 | 
Consumers’ Gas Co. . 29,166 + 4,166 ‘ nil anu actul | he} 
| Maclaren Power & Paper nil —1,000 | PL. Robertson nil —450 
N.S. Light lower TY | Steel Co. of if i 
| Quebec Telephone .....+ 1,375 ‘3:2 | Bank of Montreal . nil —1,050| ance Co., Toronto, in 1959 in- 
| Union Gas . see 5,000 14,125 | Can. Perm. Mtge nil pal creased its holdings of preferr- 
| Atlos Steels 1,000 ait ed stocks to 3.1 from 1.9% of 
mn ° eee ' 
| Dominion Bridge .. nil N T i ; 
West. Copper Mills wts. . 100 62. 79% bonds 22.93% mort- f Li 
Bank of Montreal ...... 3,000 oe o - P u acturers ife: 
| Bank of Nova Scotia .. 2,340 | gages, 6.02 C policy loans, @ Liquidated its referred 
Industrial Acceptance ... ry 74 | and 2.49% other, An analysis | and Imperial Flo Glaze Paints. | 
the last four Increased its holdings 
Company’s invested assets shows follows: |Massey-Ferguson Ltd. 
| of ot ore cf | nalysis of Invested Assets | 
bonds, 25.8% mortgages, 1956 Purchased three new com- 
real estate, 0.3% electronics 684 8.19 Lakes Power Corp. 
and other, Other 22.33 26.17 23.58 
invested assets at) 62.79 48.50 stocks from its portfolio and 
the end each the last four Mortgages: 
22.93 24.47 27.55 28.08| reduced two others, 
Analysis of Invested Assets | Stocks: ere are company ’s ho ings 
| 1989 1958 1957 1956| Preferred 2.86 3.44 4.30 629\of Canadian and 
| Bonds: % % % % | {(b) Common . 6.63 7.66 7.88 | 
Stocks: Preferred: 1959 1958 
(a) Preferred . 1.8 2.4 2.5 2.4 en | 
(b) 2.7 2.7 2.1 2.3} 7 ry ruck Mills ‘A’ err 
| Cd Ice Machine ‘A’ 2,000 
TOTAL 47 5.1 4.46 49 | Fittings Ltd. ‘A’ nil 
Toronto, in 1959 reduced its | Massey-Ferguion 685 685 
i ves | Great Lakes Power ..... 4,000 4,000 
| ial Flo-Gi 25 1,225 
ite Steinberg's ltd. .... —1,000 | 
| Tied On. Its balance sheet at Thorncliff Park .....+ +- 4,000 
Maritime Life Assurance Co., $5,545,051 Dec, 31, 1959 ($5,- 
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Chartered Accountants 


NASH NASH 
Chartered Accountants 


EDMONTON 
GRANDE PRAIRIE 


CALGARY 
PEACE RIVER 


Life LAVALLEE, BEDARD, LYONNAIS, 
GASCON ASSOCIATES 


Chartered Accountants 


Montreal Life Insurance 
1959 reduced its 
holdings preferred stocks 
from 1.5% invest- 
Common stocks held 
the same 2.9%. 
During the year its hold- 
ings Canadian stocks, Mont- 
Life: 
Eliminated preferred is- 
Massey Ferguson Ltd. 
Freiman Ltd, 


SHERBROOKE 
THREE RIVERS 


KENT BUILDING 
10 St, James St. East 


MONTREAL. Tel. MA. 7085 


Certified Public Accountants 


SHEPPARD, CARTLEDGE HAMMOND TOSSELL CO. 


Certified Public Accountants 


147 University Avenue, Toronto EM. 3-9238 


red stock Gas Co. 

Added one new 

its holdings and in- 

creased two others, 

Liquidated two common is- 

sues and decreased one other. 
Here are company’s holdings 


ANTON JENSET CO. 


Certified Public Accountants 
TORONTO 


Anton Jenset, Licensed Trustee in Bankruptcy 


mon stocks Dec, 31, 1959, to- 


with changes from Design Engineers 


year-end: 
Shares Change 
held since 
Preferred: 
| Consumers’ Gas Co. ‘B’ 250 +250 
. | No. "Ges. Power Co. .. Beng obes PETROLEUM, CHEMICAL, STEAM POWER 
+ | Northwest Util. Utd. . ease! 
| Aluminum Co. of Can. .. 395 eoee 
Canada Foils Ltd. ‘A’ .. 1,500 eee) 
| Can. tron Foundries .... 50 aece 
| Can. Malting Co. ...... 175 
. | Cdn. Celanese Ltd., $1.00 30 
| Cdn. Celanese Ltd., $1.75 1,500 ree 
A. J. Freiman, Ltd. .... nil —250 34 HNA & Oo LTD 
Hubbard Feit Co. vee 
London Hosiery Mills ‘A’ 4,Q00 ap Engineers and Contractors 
Massey-Ferguson P —3380 
Rolland Pi Ce. 300 i ; 
Co. ... 200 Reports Design, Supervision 
| Somerville Ltd. 200 
Industrial Accept. Corp. 400 VANCOUVER MONTREAL 
875 West Broadway 6484 Sherbrooke St. 
B.C. Power Corp. ...... ae 
Great Lakes Power Corp. 375 +35 | 
N.S. Light & Power Co. . 4,125 . 
| Que. Natural Gas Corp. . 284 a ee |@ Actuaries and Consultants 
B.A. on Pines se 500 
Can. & Dom. § gar Co. , 407 —593 | TOW 
Can. Iron m. Susar eae 1,650 “am ERS, PERRIN, FORSTER & CROSBY 
Con. Malting Co. .. . 200 eens 
| Cdn. Celanese Ltd. ..... 1,518 oovel nternational Aviation 9. Bank of Nova Scotia Bldg 
| Cons. Paper Corp. 3,000 Toronto 
| Distillers Corp.-Seagrams 1,000 6-5721 
Dem Tor hem °. ,600 
| Fraser Cos. .. 750 | 
Imperial Invest. Corp. ‘A’ 1,200 
Imperial Tobacco Co. .. 1,500 ence 
| Industrial Accept. Corp. . 1,600 ‘ 
| Millik Loke Uran. Min nil —1,000 
| tid. $2,000 MILLER, THOMSON, HICKS & SEDGEWICK 
Noranda Mines ........ 2,000 
Price Bros. Co. 2,000 BARRISTERS & SOLICITORS 
| Stanreck Uran. Mines Ltd. nil —875 . F MILLER, Q.C, J. H. THOMSON, Q.C. 


W. LEWIS 
J. A. LANGFORD 


YONGE STREET, TORONTO 


J. WILFRED HEALY 
F. G. HAMILTON 


Company’s invested assets 
EMpire 6-3533 


the year end consisted 44.5% 
policy loans, stocks, 5.1% 
real estate and other. 
|analysis invested assets 
the end each the last four 


PITBLADO HOSKIN COMPANY 


Barristers and Solicitors 


Isaac Pitblado, Q.C., LL.D. A. Erskine Hoskin, Q.C., LL.D., B.C.L. H. Bennest, Q.C. 


years shows follows: 
H. R. Drummond-Hay, Q.C. EB. Pitblado, O.C., B.A. (Oxen) G. Hunter, Q.C. 
Anolysis of Invested Assets Alan Sweatmen W S. McEwen Q.C, © S. Alseker 
1959 «1958 1957 1956 D Proctor W_ Grimble R. W McMurray 
% % % % R. B. Slater W Ireland Knex 
44.5 44.3 41.8 41.9 G. A. Paulson 
Mortgages ..... 38.7 38.3 40.4 43. 
Policy Loans 59 60 rie 395 Main Street, Winnipeg 2, Manitoba Telephone: WHitehall 2-6501 
Stocks: 

{o) Preferred . 1.2 1.5 1.6 7 

{(b) Common , 2.9 2.9 3.0 2] 

100.0 Post can help you many specific 


ways Read regularly Subscribe 
today 


ts Gtuada: $8 year; 2 years $14 
Elsewhere: 69 @& year; 2 years $16 


Auto 
Net Down 39% 


Auto Electric Service Co., To- 


Quebec Power Bidg. 
QUEBEC, P.Q. 


GOODENOUGH, HIGGINBOTTOM, McDONNELL COLVILLE 


G GOODENOUGH, QC., LLB. BARRISTERS & SOLICITORS 


F KEITH HIGGINBOTTOM. 

WILFRED 8S. MeDONNELL, QC. 

J ROY COLVILLE TELEPHONE: EMPIRE 3-8254 

PATRICIA ©. COOPER CABLE ADDRESS: LEGALIS TORONTO 
CANADA PERMANENT BUILDING 

320 BAY STREET 


GEORGE FARMER 
TORONTO CANADA 


the six months ended June 25, 
1960, was $128,653, low- 
than $210,324 correspond- 


NANCY L. CARNWATH 
WILLIAM A. de NANCE 
MURRAY €. DILLON 

CARL T GRANT 


Earnings were equal 33c 
per share (54c last 

Chairman Beattie points 
out that 1959 produced the 
highest sales and profits com- 


FENNELL, McLEAN SEED 


Barristers and Solicitors 


WILSON F. McLEAN, QC. 220 Bay Street 
JACK A. SEED, Q.C Toronto, Canada 
W. G. NIELD Telephone 

S. W. LONG EMpire 6-7821 
H. C. KERR Cable Address 
R M. TURNBULL “Thimsan” 
D. J. DONAHUE 


was $394,538 ($1.01 per share, 
CUMINE 


adjusted for stock split). 

“While not expect 1960 
volume and profits equal 
those 1959, are looking 
Mr, Beattie says, 

First quarter, 1960, was 
period severe winter weather 
with consequent reduction 
use vehicles, Company’s cus- 
tomers, faced with reduced de- 
mand for repair parts, 


Johnston, Sheard Johnston 


BARRISTERS SOLICITORS 


Terence Sheard Q.C. lan $. Johnston, Q.C. 
Matthew Sheard 


TORONTO 


R. W. S$. Johnston, Q.C. 


Strachan Heighington 


80 KING ST. WEST EMpire 8-2606 


McCARTHY McCARTHY 


substantial inventories built 
up during 1959 Barristers, Solicitors, etc, 
pers rd 4 il ith i = CANADA LIFE BUILDING, 3/0 UNIVERSITY AVE., TORONTO 1, CANADA 
weather conditions and increas- WILLIAM C. TERRY. @C. JAMES W WALKER, QC. J W_ BLAIN Q¢ 


GEORGE D FINLAYSON 
DONALD G BEATTIE 
DONALD 8_ MACDONALD 
PETER G BEATTIE 
MICHAEL CROGHAN 


1OHN B LAWSON 
PATRICK H VERNON 
MICHAEL B_ JAMESON 
GARTH MANNING 
MD WORLEY 
COUNSEL 
HAROLD FOX ac JOHN ROBINETTE, 
CABLE ADORESS: “CARTAN” 


GERALD F HAYDEN 
DONALD ¥ SIM 

MARY A HAFFA 
DOUGLAS K. LAIDLAW 
DAVID 4&4 WARD 


inventories were liquidated and 
improved sales resulted, 

Auto Electric’s working capi- 
tal increased 6.2% during 
the ended June 25, 1960, 


FRANK MeCARTHY. 
TEL.: EM 6-7771 


DISTRIBUTE DIESELS 


Perkins diesel engines will 
distributed Canada Chrysler 


THE BUSINESS CLIMATE 


engine| steady reading diet, The Financial Post nourishing source 

agreement between Perkins accurate brings you informed comment 
Lid. Peterborough, Eng., and business climate, helps you work more efficiently, 
Chrysler Corp. These dealers also 

will Perkins| wisely, profit. 

engines are used some diesel 


Yearly mail Canada $8; elsewhere yearly 


trucks made Chrysler the 


: 
> 
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PROFESSIONAL DIRECTORY 


Consulting Engineers 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Distribution, Sewerage and Sewage Disposal, Treatment eof 
Industrial Wastes. Town and Regional Planning, Docks, Harbours and Marine Works 


John's, Nfid. 
191 Water St. 


Holifax, N.S. 
513 Barrington St. 


Ottawa, Ont. 
46 Elgin St. 


Teronte, Ont. 
1662 Avenue Rd. 


RUSSELL ARMSTRONG 


Consulting Engineers 
Water Works @ Sewerage Works @ 
Municipal Engineering Docks 


land Surveying 
317 Bartlet Bldg. Windsor, Ontario 


CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 
Hydro Electric Projects 
Civil, Hydraulic Structural, Power 
Bridges. Tunnels. Causeways, Doms 
West Hastings Street Vancouver, Canada 


Drainage 
Bridges 


207 


International Ltd. 
DESIGNERS AND CONSULTANTS 


Industrial © Commercial © Municipal © Process * Power 
1501 ST CATHERINE ST W., MONTREAL 
MEXICO CITY PARIS ZURICH 


Stadler Hurter 


NEW YORK 


ENGINEERS 
MECHANICAL CIVIL ELECTRICAL 
BOX 516, BURLINGTON, ONTARIO 


RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company owned and operated by 
Consulting Engineers 


Civil — Electrical — Mechanical — Metallurgical — Mining — Soils 
Engineering 


TORONTO: EM. 6-5641 VANCOUVER: BA. 8221 


MONTREAL: HU. 9-4941 


BEAUCHEMIN BEATON -LAPOINTE 
CONSULTING ENGINEERS 


INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING & SITE SERVICES 
REPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 


6655 COTE DES NEIGES MONTREAL 26, 3-8268 


ARGUS ENGINEERING DEVELOPMENT LTD. 


Design and Supervision, Process Development, Economic Studies 
FAirfax 1-992) 


8638 AoH STREET, VANCOUVER 14, B.C. 


Sir Alexander Gibb Partners 
Consulting Engineers 


MARINE @ HYDRO ELECTRIC @ THERMAL POWER @ IRRIGATION @ BRIDGES 
ROADS @ AIRPORTS @ WATER SUPPLY @ DRAINAGE @ INDUSTRIAL 
TOWN PLANNING 


OTTAWA, ONT. VANCOUVER, B.C. 


TORONTO, ONT. 


NIAGARA 


WILLIAMS ASSOCIATES LIMITED 
CONSULTING ENGINEERS 


Specialists Northern Design—Access Routes, Petroleum Handling, 
Utility Services and Mechanical Trades. 


927 LAKESHORE ROAD, NEW TORONTO Clifford 5-3481 


The 
WARNOCK HERSEY 


Company 
Consulting, Inspection, Testing 
Expediting, Appraisals 


OFFICES LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, 7.Q, 


PARKER AND ASSOCIATES LIMITED 


Eastern Canada 


PARKER, WHITTAKER AND COMPANY LTD. 


Western Canada 
CONSULTING ENGINEERS FOR INDUSTRIAL AND PUBLIC WORKS 
HAMILTON LONDON EDMONTON CALGARY 


CONSULTING 
ENGINEERS 


FOREST PRODUCT INDUSTRIES 
THERMAL POWER PLANTS 
INDUSTRIAL AND PROCESS 


SWANSON WRIGHT co. ENGINEERS 
“2210 West 12th Ave. VANCOUVER 3-1154 


Architects and Engineers 


GORDON ADAMSON ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
ST. CLAIR AVE. TORONTO WA, 5-4556 


KYLES KYLES 
ARCHITECTS 


COMMERCIAL 
SITE REPORTS 


INDUSTRIAL 


INSTITUTIONAL 
247 JOHN HAMILTON, ONT. 
DOWNIE ST., STRATFORD, ONT. 


> 


manager, Ashcroft, B.C, 


WH 


SELECTED 


27, 1960 


exclusive series Selected Growth Stocks chosen 
one the most prominent and successful invest- 
ment advisers. Each company wil! be reviewed here quarterly. 
This series does not constitute a recommendation to buy 


Profit Soars: 
Metal Sales Up, Costs Down 


Earns $2.06 share first half 


Zeller’s shows gains; 


ALCONBRIDGE NICKEL MINES 
well the way establishing new 
sales and earnings records this year. 

Net profit for the first six months 
1960 was $7,753,709 ($2.06 per share), 
more than times the $2,676,903 
earned first half 1959 and 
above $5,770,762 ($1.54) the second 
half last year. 

Company’s best year date was 1957, 
when net profit was $9,953,479 ($2.65 
per share) gross revenue $57.9 
million. 

Higher operating profit the latest 
period resulted from increased metal 
deliveries and improved operating costs, 
together with higher average copper 
prices. 

President Fraser also points out 
that earnings the latter part the 
six-month period benefited from re- 
duction the premium the Canadian 
dollar, although the average rate for the 
first half the year was about the same 
year earlier. 

addition, high proportion tax- 
free production the half year (e.g. 
from the Fecunis mine, which accounts 
for nearly total mill feed), kept 
estimates taxes very low level. 
Provision the latest period was over 
million less than corresponding 
1959 period. 

Here are income details: 

—— First Holf —— 


1960 1959 

$ $ 
Operating profit 15,721,334 12,643,805 
Net non-op. revenue . 697,520 256,500 
Development, preprod. exp. 1,729,486 2,244,200 
Depreciation 3,256,098 4,133,354 
Exploration 664,299 685,573 
Int. on liabilities ... .sceseeeeees 605,262 710,275 
Income raxes [est.) 910,000 1,950,000 
Depreciation, special 1,500,000 1,500,000 
Net earnings 7,753,709 2,676,903 
Earnings per shore $2.06 


First half production both the min- 
ing and reduction division and the 
refining division was level slightly 
accompanying metals. 

Demand for nickel the has re- 
flected the lower tenor business ac- 
tivity, Mr. Fraser states. However, de- 
mand Europe, where Falconbridge 
has its chief commercial markets, was 
very strong throughout the period. 

Special income earned under long- 
term nickel contracts continues 


NESTOR 


substantial although the amount earned 
this year was less than first half, 1959. 

Company getting way witha 
$25 million expansion and diversifica- 
tion program. which includes iron 
recovery project with annual treat- 
ment capacity 100,000 tons; further 
development the important Strath- 
cona orebody; and program plant 
and refinement (details, 
35). 

Mr. Fraser says that these projects 
will make heavy demands working 
capital ($37.4 million June 30) dur- 
ing the second half this year for bond 
obligations and anticipated higher capi- 
expenditures. 

expected that development 
the indicated orebody Strathcona will 
take several years. Production will 
timed offset loss output from the 
Levack and McKim mines, which have 
short lives ahead them. 

Falconbridge continuing explora- 
tion the Sudbury district, northern 
Manitoba and limited way the 
Dominican republic. 

recent market price com- 
mon stock above leve] ($22), 
could rise before reaching level 
($50). Price 14.9 times 1959 earnings 
dicated dividend rate $1.50 
per share. Price this year has ranged 

* * 
ELLER’S LTD. had net earnings 

$555,351 60c per share for the 
six months ended July 31. That com- 
pares with $540,260 58c for the same 
period 1959. 

Sales for the period were $24,319,000, 

Company reports that the sales and 
earnings figures were “not quite what 
had been hoped for from the first year 
the ‘Soaring Sixties’, but running 
slightly ahead the department store 
average.” 

The outlook for the second half re- 
mains encouraging, though competitive, 
company executive told this week. 
the department store business, 
pointed out, the last quarter that 
really tells the sales and earnings story. 

the year ended Jan, 31, 1960, the 
chain took record sales $53,340,- 


FALCONBRIDGE NICKEL MINES LTD. 


100 


100 


outlook encouraging 


543, compared with $49,830,436 for the 
previous full year. That produced net 
earnings $2,009,117 $2.40 per share. 
The year before net earnings had total- 
$1,888,409 $2.23. 

Zeller’s undergoing extensive 
expansion program. During the first 
half opened three new stores, two 
Nova Scotia Truro and Halifax and 
one Don Mills, Ont. 

Plans call for the opening two more 
September, Scarborough, Ont. and 
Ville Salle, Que. 

October store wil] opened 
Duvernay, Que., and November an- 
other five will follow Burnaby and 
Whalley B.C., Merritton and Trenton 
Ontario and Sherbrooke, Que. 

all the end the present fiscal 
year company will operat- 
ing stores. 

indication future expansion 
plans was the appointment recently 
resident real estate men Vancouver, 
Toronto and Montreal whose job 
find new properties suitable for Zeller’s 

Last year the chain introduced credit 
buying its stores and announced 
plans offer more during this 
year, 

The program has been more success- 
ful than company predicted and the rate 
introduction has been speeded up. 
the half way mark the year was 
already being offered outlets and 
wil] available the end the 
year. 

Capital expenditures for 1960 are set 
around million. This will used 
almost exclusively for the purchase 
fixtures and improvements present 
facilities. 

Company has plans raise money 
through sale and leaseback agreements. 
has some $3.5 million worth prop- 
erties sell when considers the mar- 
ket right. 

recent market price $35, com- 
mon stock 25% above level ($28), 
could rise 29% before reaching level 
($45). Price 14.6 times 1959 earnings 
$2.40 per share. Yield 4.00% 
indicated annual dividend rate $1.40 
per- share. Price this year has ranged 


LIMITED 


90 
60 


PRICE RANGE 


COEARNINGS 


PER SHARE 


1950 1951 1952 1953 1954 1955 1956 19571958 1959 1960 


How Read 


by the narrow horizontal lines above 
and below the stock’s price range in- 
dicating price at which the particular 
stock is adjudged as underestimating 
or overestimating its future rate of 
growth. A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years. In this case it 
may not be so attractive a purchase 
reiatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present, Other 
factors such as rate of growth and 


INDEX OF GROWTH: The rate at 
which the vaiue of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year A figure at 5.6 for the pres- 
ent year -would indicate that at its 
current growth rate the equity value 
is doubling every 5.6 years 

PRICE RANGE: The annual high, 
low and mean price. Monthly ranges 
for the current year 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown 


Are Bank Montreal 


ager’s department, Vancouver, to be 


DIVIDENOS am 


|to be manager, 
McPhillips Street, 


PRICE RANGE 


se 
$ PER SHARE. 
PER SHARE 


or 


to make 
current quotation of, 


long-range value 


given year. 


Mountain Avenue and | 


Winnipeg. Portland, Toronto, 


1950 1951 1952 1953 1954 1955 1956 195719581959 


investment quality will also enter into 
the comparison an investor will want 


Without these UV or OV levels a 
say 55 or 75 
would carry no significance regarding 
The UV/OV levels 
also permit judgment as between one 
stock and another They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what will be 
a stock's bottom or top figures in any A 


WATSON, accountant, Queen and 
to be manager of a 


10 
to 
50 


30 


PRICE RANGE 


20 


$ PER SHARE. 


1960 


Special Stock Charts 


RATE OF GROWTH: The rate as 
based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth This will determine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of divi- 
dend payments 

*Background and principles behind 
the selection by Nestor were discussed 
in special article in FP Jan. 10, 1953. 
limited number of reprints are 
available on request. 


New Staff Appointments 


D. W. CASEY, manager, Calgary, to be G. K. ROBERTSON, accountant, Wel- . W. THOMPSON, assistant general; new branch to be opened shortly at 
assistant general manager in charge of | land, Ont., to be manager, Lansdowne, see department, Toronto, to be as- | Dufferin St. and Celt Ave., Toronto, 
Manitoba, Saskatchewan and Alberta di- | Ont., succeeding S. PUTTENHAM, re- | sistant manager, Hamilton, Ont. G. T. STEENSON, assistant manager, 
vision, Winnipeg, succeeding R. L. Bailey, | tiring. Ww. F. BLACKWELL. manager, Moun- | Haney, B.C., to be manager of Courtenay. 
as da JONES, manager, Lethbridge, F. M. COFFIN, Cook and Quadra tain Ave. and McPhillips St.. Winnipeg, B.C 
| - Lew MAN. assistant superintend- | #8 8 a &, | J. $. HACKETT. accountant, St. Cath- | nay, B.C., to be manager of a new branch 
onk’ Manitoba — deccetchounn ‘district, F. B. SPEREMAN, accountant, Aurora, | arines, Ont., to be manager of a new | of the Bank of London and Montreal to 
| Alta. McNaughton Avenue, Chatham, Ont. | St.. Galt, Ont. Trinidze’ 

R. C. HOWARD, manager, Zwei- E. J. BROWN, an assistant superin- H. A. .FARRANT, accountant, Dupont D. S. PREST. accountant, 1149 Gran- 
brucken, Germany, to be special repre- | tendent, Manitoba and Saskatchewan dis- | s+ and Symington Ave., Toronto, to be | ville Street, Vancouver, B.C., to be as- 
sentative, Calgary trict, Winnipeg, to be senior assistant | manager of a new branch to be opened | sistant manager, Haney, B.C 

manager, White- Manitoba and Saskatchewan BENSON, assistant manager, Port opened shortly Cooks 

horse, Y.T., to be manager, Nor | superintendent, Manitoba and Saskatche- d shortly Inter- SCCOUNTANE, eter 
couver, succeeding C. D.'H. MOORE, a y branch, to be opened shortly at Inter- and St. James, Montreal, to be assistant 
retired. City, Port Arthur, Ont. manager, University and Catherine, 
o be manager, Whitehorse ask., to be manager, Dryden, Ont. ager’s department, Winnipeg, to be as- F. M. BISHOP. accountant, Wallace- 
tos G. MOSS, assistant general man- H, W. GOLDIE, manager, Dryden, Ont., | sistant manager, Port Arthur, Ont burg, Ont., to be manager of a new 
B. | branch to be opened shortly at Islington 


Ave. and Elmhurst Dr., Rexdale, Ont, 
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ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


312 Dominion Square Building 
MONTREAL 1 
UNiversity 6-8359 


600 Royal Bank Building 
TORONTO 
EMpire 3-9748 


EDGAR DION 
Consulting Management Engineer 
1980 Sherbrooke Street, West 


Montreal 25 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 


1010 ST. CATHERINE ST. W., MONTREAL = 250 MADISON AVE., TORONTO P 


STEVENSON KELLOGG, LTD. 


Consultant Management Engineering 


@ Organization Planning 

@ Operations Research 

Personnel Appraisal 

®@ Piant Location & Layout 

@ Procedures & Data Processing 


TORONTO MONTREAL VANCOUVER 
150 Eglinton Ave. E. 807 Sun Life Bidg. B10 Reyal Benk Bidg. 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


Morketing Economic Studies 

Standard Costs—Flexible Budgets 
Wage Salary Administration 

Production Planning Control 

@ Work Measurement & Incentives 


DUFRESNE, McLAGAN, DAIGNAULT 


Scientific Management Consultants 
Cost reduction for manufacturing, service and distributing 
operations. Organization—Management—Controls. 


DUFRESNE, McLAGAN ASSOCIATES 


Labor Relations and Personnel Administratien 
4455 Sherbrooke St. W., MONTREAL e@ WE. 7-4217 


DUFRESNE 
DAIGNAULT 
. McLAGAN 
DUFRESNE 
. CHARRON 


ROSS 


management consultants 


TORONTO, 250 University EMpire 3-8282 
VANCOUVER, 1200 Burrard Building, 2-2844 
MONTREAL, 550 Sherbrooke St. W., 8-6193 


Affiliated with 
Bruce Payne and Associates Inc. United States, South America and Europe 


CURRIE 


LIMITED 


MANAGEMENT CONSULTANTS 
PLACE D'ARMES. AVENUE 8-5209 


LIMITED 
MANAGEMENT TECHNICAL CONSULTANTS 


Terente: 20 Spadina Rd. Montreo!: 640 Cathcart St. 
4-3381 UN. 6-2477 


(CANADA) LTD. Management Consultants 


Montreal, 8-3223 


MANAGEMENT CONSULTANTS LTD. 


King St. East 436 Main St. 276 St. James St. West 
Teronte 1, Ont. Winnipeg 2, Mon. Montreal, Que. 
EMpire 6-6715 WHiteholl 3-5446 Victor 9-6917 
Co-ordinated with services In the U.K., U.S.A., Europe and Australia 


WOODS, GORDON CO. 
MANAGEMENT CONSULTANTS 


Wellington St. West 1030 Georgia 
Teronte, Ont. Vancouver, B.C. 


507 Place d'Armes 
Montreal, Que. 


Member Association Management Engineers, Inc. 


PERSONNEL 
JOHN FLEURY AND ASSOCIATES LTD. 
Professional Personnel Service the WEST 


Employee Appraisals 
Selective Search and Placement 


708 475 HOWE STREET, VANCOUVER B.C. 


Management Consulfants 


550 SHERBROOKE ST. WEST, 


Patent Attorneys 


ALAN SWABEY CO. 


Patent Attorneys 


806, 1117 St. Catherine St. Montreal 


Fetherstonhaugh Kent 


(Fred 8. Fetherstonhough, K.C. 1864-1945) Cecil C. Kent, FRTIC 


PATENT ATTORNEYS TRADE MARK AGENTS 
Cobles: (City) 


Tl Adelaide W., TORONTO @ 356 Main, Winnipeg 


Economic Consultants 


MARCEL BELANGER, M.A. (Economics) 


Economic Consultant 


Labor Relations Economic Surveys 
376 EST QUEBEC CITY 
Telephone: LA, 2-2709 


Appraisers 


CANADIAN APPRAISAL COMPANY, 


Serving Canadian Business since 1900 


Als 


Richmond Street West 
TORONTO 


1260 University Street 
MONTREAL 


eee 
TR 
4 | | 
80 80 60 
| 7 ? 
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Canada’s Exports the Rise 


1960.. 1959 1959 1955 1955 % Change % Change 
Major Groups of Products Jon.-June Jan.-June Full yeor Jan.-June Full Yeor Jan.-June Jan.-June 
sud $ Million $ Million $ Million $ Million $ Million 1960-1959 1960-1955 
Agricultural, vegetable products 437.0 868.9 369.0 —10.5 +6.0 
Animals, animal 155.4 168.5 356.0 126.0 2636 
Fibres, textiles, 19.9 10.9 25.0 22.8 +114.0 
Wood, wood products, paper.. 726.8 1,516.0 5.8 
Chemicals, allied products .... 91.6 201.7 95.0 27.6 
Total domestic exports ....... 2,541.0 2,344.8 5,021.6 2,020.1 4,258.3 +25.8 
§ *Adjusted by F.P. due to change in DBS method of compiling data. | 


Source: DBS. 


More Canadians Visitors 
Favor Car 


Touring 


was ahead last What are foreign visitors do- 

throughout the country, resort Ontario, which annually 
the University British tourist income ahead last operators are looking wistfully more Canada’s 
the Conadion figures, but they the crowded campsites near- foreign visitors, mid-season 


centre breaks visits 


director of the Canadian Forestry Asso- deficit.” own this way 
3 S Way: 


and director the B.C. Loggers’ strategic highways and 
Association. big cities. And Hunting (will increase the 


HUGH J, HODGINS 


Election of Hugh J. Hodgins to the Board rin anada 
of Directors, Crown Zellerboch Canada I 
Limited, is announced. Mr. Hodgins, vice- 


president, timber, for the compony, first 
Crown Canada Canadians who_ spent National parks’ attendance 


Between the years of 1950-57 he left 
the company to operate his own forestry their vacations this year in 


consulting business. Mr. Hodgins was Canada likely will push 
born in Saskatchewan and educated at 


Better off are motel operators 


BILLY BEE ACCOUNT spending, others downtown motels. Cruising but growing) 
Advertising for Billy Vancouver, for instance, 


Honey Products Ltd. Toronto 
will handled Muter, Culi- 
ner, Frankfurter Gould Ltd. 
Account executive Jack Stur- 
man. Public Relations Board 
Canada Ltd., division the 
agency, will direct public rela- 
tions program the new ac- 
count. Account supervisor will 
Sam Crystal. 


ANNOUNCEMENT == 


BEATRICE RIDDELL 


summer tourist 
season moves into the last 
government tourist 
transportation men and hoteliers 
from coast coast are forecast- 
ing finish ahead last year. 

But looks now though 
makers who push room, meal 


where the International Festival 
Music and Arts provides big 
summer drawing card, motels 
and hotels built the past two 
have done good business 
this 

Every province reports new 
accommodation, 

Nova Scotia alone, more 
than million has been spent 


Visiting 

Touring car and sightsee- 

itors, there have been many 
more Canadian tourists from 


The Canadian National Ex- 


hibition, starting Toronto 


and shop sales over the top. this year. 
ST. LAWRENCE CORP. While several provinces re- 3ut few luxe resorts week, will have effect PLAN 
APPOINTMENT port fair increases number being built Canada. Most for better for worse 


tourists, some building recent the total situation for On- 


season report slight decreases.| (apart from big city “conven- 
And even where hotels) have been motels, Quebec, the popular Lau- 
are much evidence, the hotels, hunting Mountain area has had 


balling camping trend may and lakeside cottages. summer, according 
Every province has reported visitors, some resort areas with last year, but Crevier, Lemieux Mercier, Montreal architects, Medical Care Benefits: help 
considerable increase Cana-| port fewer tourists more non-resident have drawn many important building plans. But cial aid when illness injury strikes. 
dians from Others report increases. And residents are one their soundest plans, from their employ ees’ Life Insurance: payable death beneficiary: 
Transportation men say Moving around much more viewpoint and their own, their New double indemnity payable for accidental death. 
|this summer. And some re-| designed for firms with four more em- ability due non-occupational accident sickness. 
sorts, FP was told, slight drops a 1 ax a | ite for vacationers from coastal ploy ees, is proving a good i investment for 4 J 
guests have been made centres. the company. helps build high em- Find out more about economical and easily- 
Canadians. Prairie Provinces report rec- plovee morale and stable and loyal Employee Protection Plans New York Life. 
But this help Million tourist counts both staff. The plan has also won the invite you call us. 
spending the amount opened northlands very popular cause has these features: 
spend abroad compared Mall this year. 
with the amount foreign tourists Atlantic Provinces 
spend Canada. HALIFAX (St Probably about with Canadians since 1858 
JAMES WYLLIE, C.A. Last year, Canada had de- aff) Work last year tourists (some NEW ORK LIFE INSURANCE COMPANY 
nounces the appointment James Gow are traveling farther! creases). But here too, there are GROUP INSURANCE LIFE INSURANCE ACCIDENT 
Mr, Wyllie comes to this newly created this west Halifax (FP, Jan. 16). of 
position from Canada Steamship Lines alsO DreaKing records abroad. It will be the largest centre sage a. > 
Comptroller. He has also been Assistont trond in Canadian tourism has tl a summer as expected. Tourist accommodation W t 5 
store ter. ers were eased last year. 
General Manoger and a Director of Bo 55 authorities in Whitehorse pre- ned for the coming winte! s Ss 5 ) WINNIPEG — Tallman Gravel | of 900 units per hour of 8 in. by : 


Mills Limited well Motor and camping holidays. increases in| Interest the Northwest But some observers Sand Supply Ltd. has opened in, in. dimension. 


tourists and spending Territories gaining slightly. tourists are waiting until $250,000 Winnipeg plant to| The new plant 23-acre 


rer Bowater Corp. North America every province, govern-| mid-week 

Before going Bowaters Mr. ments are spending heavily for Webb last year. But federal govern- But the season not the airlines’ new 17-day excur- manuficture suburban Fort Garry. 
roads, new parks, camping ment authorities say auto autumn business has sion fares into effect At- masonry blocks. employs 25, most them speciale 
Limited, and had previously been the prime tenant bus traffic along the Alaska, improving recent years. lantic routes October. Its production process fully ists. 
Internal Auditor Howard Smith ntario, 97,699 camping was down July 31. One possible bonus this year significant number first its kind The project was planned 

ontrea office. wil operate 5 : *k 


will occupy 153,000 
sq. ft. three levels. Sobeys 


will bring total rentable 


MR. ALBERT 351,500 sq. ft. 


now associated with our Toronto Office 


THOMSON McKINNON the city, the shopping centre 
MEMBERS tically everywhere the Hali- 


Toronto Stock Exchange fax tr : 
Investment Dealers Association of Canada ax metropolitan area. 


New York Stock Exchange expected derive 
and other Exchanges the U.S.A, and Canada primary strength 
YONGE STREET, TORONTO residential developments, 
OTTAWA WINNIPEG NEW YORK CHICAGO INDIANAPOLIS “By 1964, year after the| 
Offices other cities the U.S.A. opened, expect the 


population our trade area 
Knapp official said. 

All shops will face 
enclosed, heated mal] ad- 
vanced 
company pioneering Wel- 
lington Square London, 
and Place Ville Marie Ment- 
real. 

Designers the Halifax 
project have taken advantage 
the rocky, sloping The 
parking area accommodating 1,- 
800 cars will three levels, 
one them including the roofs 
the stores. 

Main entrance the stores 
Below will service con- 
course, 


completion 


Looking for maximum quality plus maximum has land inventory TORONTO ELEVATORS LIMITED MASTER FEEDS 
economy? Then, look Parkersburg for metal acres urban centres extend- FEED PLANT AND WAREHOUSE, PRESCOTT, ONT. 
i DESIGNED ENGINEERING STAFF TORONTO ELEVATORS Limi'Tto 


ing from Halifax Vancouver. 
Another major development 


CONSULTANT. MARGISON & KEITH, TORONTO 


buildings that cost less buy, build, maintain, 
yet offer lifetime trouble-free, 


weathertight service, well complete flexi- 
bility for your growing needs. Erected your 
site minimum time. Call today for complete 
profit Mount Royal Rice Mills 
Ltd. for the three months ended 


Dealer-Erector This the first interim report 

1650 Harriet St., NORTH BAY, Ontario. Ph. GRover 2-7250 During the quarter, 
4781 Van Horne Ave., MONTREAL, Quebec. Ph. REgent 1-6451 taxes was $17,050 ($15,512), 
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Defence Contracts 


Department Defence Production awarded 138 contracts 
$10,000 more each, with total value million, 


first half June. 


> 
Seven contracts totaling $1.8 million, were awarded three 


different firms for engineering studies, development, manufacture 
prototype and production aircraft modification kits. Canadair 
Ltd., Montreal, received four such contracts totaling million. 
Firms receiving other large contracts for wide variety 
goods included: Standard Telephones Cables Mfg. Co. (Can- 


ada), Montreal; 


relay system ($840,880); Canadair Ltd., Montreal, two contracts 


for aircraft spares ($807,000); Instronics Ltd., Stittsville, Ont., 
for electronic components ($775,327); Canadian Arsenals Ltd., 
Ottawa, for ammunition components ($752,215); Imperial Oil 
Ottawa, three contracts for petroleum products ($736,186); 
and Aviation Electric Ltd., Montreal, two contracts for aircraft 
spares ($551,248). 


- Contracts Aworded 
June 16-30, 1960 


Contracter Commodity Value 
Addison Auto Electric (Toronto) Ltd.,. Toronto, automotive analyzer, test sets .... $ 19,048 
Aircratt Industries of Caonado Ltd., St Johns, Que., engineering studies, development, 

manufacture of prototype production of aircraft modification kits ak 40,000 
Ampex of Canado Ltd., Otfawe, recorde:/reproducer » 16,150 
Anglo Trades Ltd., Toronto, paulins and curtains for trucks 43,160 
Autobus Fournier Ltée, Quebec, Que., transportation 274,719 
Aviation Electric Ltd., Montreal, aircratt spares 551,248 
Aviaquipo of Canada Ltd., Montreal, aircraft spores 10,332 
Avro Aircraft ltd, Torente, airframe spores 225,484 
B.C Equipment Co., Vancouver, milling mechines, 34,924 
Boxter Dairies Lid., Saint John, N.B.. dairy products 18,480 
Reach Foundry ltd., Ottawa electric ranges ....... 41,855 
Becton, Dickinson & Co. Canada, Toronto, medico! supplies, equipment 130,784 
Bell-Croig lid., Toronto, medical supplies ...... 38,484 
Bell Telephone Co. of Canada, Qttowa. rental of telephone facilities .....eeees 21,128 
G. A. Boulet Ltee., St. Tite. Que., footwear 11,379 
British Amesican Oj! Co., Toronto, fue! oil 72,230 
Brookside Dairy Quebec, Que., dairy products 20,082 
Brown's Bread, Toronte, bread ...... 11,885 
Canado Packers Ltd., Edmonton, meat ....... 30,378 
Canade Packers ttd., Halifox, food, meat deiry ‘products 107,580 
Conode Pockers Ltd, Kelowna, 8.C., meat 17,585 
Canada Packers Ltd., Montreal, dairy products 22,228 
Canoda Packers \td.. Ottawa, meat 43,76) 
Canada Packers ttd., Quebec, Que.. meat ..... 12,109 
Conoda Packers Saint John N.B., meat, dairy product 65,683 
Canodo Pockers Ltd., St. Boniface, meat 16,078 
Conada Packers Utd., Toronto, meat 50,425 
Canada Wire & Cable Co., Ottawa, development of minesweoping leed cable .. 20,000 
Conadair Ltd., Montreal, engineering studies, development, manufacture of prototype 

ond production of aircraft modification kits, design and development cf ground 

support equipment for aircraft program; aircraft spores re 2,451,994 
Canodian Arsenols ttd., Ottawa, sheets of propellant, ammunition ‘components 765,315 
Canadian Curtiss Wright Lid., propeller spares, tools 13,407 
Conodian General Electric Ce , Toronto, maintenance of electronic eavioment 192,000 
Canadian tngersolt-Rand Co , Montreal, compressor spares 40,320 | 
Canodior Petrofina Ltd., Montreal, gasoline 129,492 
Conadian Prott & Whitney Aircraft Co., Mentreel, pneumatic starters for aircroft 

Cannon Electric Canada Ltd, Toronte, connectors 15,492 
Carriere & MacFeeters Lid., Toronto, modification kits for dleciric. tachometer, hour- 

Cobourg Matting & Carpet Co., Cobourg, Ont., floor covering 10,175 
Collins Radio Co. of Canada, Toronto, refurbishing of electronic eqvipment 10,000 
Computing Devices of Canada Itd., Ottowa, visual omni-range instrument system 

Connaught Medical Research Leboroteries Toronto, medica! supplies .............-. 18,000 
Consolidated Engines and Machinery Co,, Montreal, repair, overhaul! of control panels, 

supply of distribution switchboard’ and transformers .. 34,630 | 
Couverture & Ventilation Ltée Quebec, Que., re-roofing of ‘building Are 10,000 | 
Crescent Creamery Ltd., Winnipeg, dairy products ... 17,220 
Geo. W Crothers Ltd., Toronto, tractors 79,065 
Cyanomid of Canada ltd., Town of Mount Royal, Que., medical ‘supplies 11,525 
De Havilland Aircraft of Conadea lid., Toronto, engineering studies, development, 

monufacture of prototype production of aircraft modification kits 160,000 
Destruction Bay ledge, Northwest Highway System, catering services ........ 29,315 
Eastern Bakeries Ltd.. Saint John, N.B., bread 15,820 | 
Ede (Canado) ttd , Cornwall, Ont., electronic equipment 12,714 
Eqanville Creamery Ltd., Eganville, Ont., dairy products 10,863 | 
Foirholme Dairy Ltd, Clinton, Ont., dairy products 14,559 
Field Aviation Co., Ottawa parachute components 12,894 
Louis Fisch! Glove Co, Prescott, Ont., gloves 10,044 
General Doiries Ltd., Fredericton, N.B., dairy products ... 12,320 | 
Gilbert & Co., Toronto, medical supplies emarese 29,192 
Godfrey Engineering Co., Lachine, Que., spores for aircraft cabin pressure tester 11,250 
Great West Packers inc., Montreal, meot 12,625 
Halifax Shipyards Litd., Halifax, docking, refitting of wheeler barge .........055 22,500 
Hoffman-la Reche Lid., St. Lourent, Que., medicol supplies ........eeeeeuee 16,958 | 
Industrial Cable & Too! Corp , Montreal, hand jocks 25,177 
Imperial Oi! Ltd., Ottawa, petroleum products 736,186 
Instronics Lid., Stittsville, Ont., electronic components” : 775,327 
International Business Machines Co., Ottawa, rental of office: eavipme ont 69,543 
Irvin Air Chute Ltd., fort Erie, Ont., parachute components 15,712 
Johnson & Johnson Ltd., Montreal, medical supplies . 17,371 
Johnson Matthey & Mallory Ltd., Torente, research contract 66,636 
Joy Manufacturing Co. (Canada) lLid., Galt, Ont., air compressors ........065 49,960 | 
Joseph lobrecaue, Sherbrooke, Que., building repairs 11,947 
la Laiterie J. V. Gougeon Inc., Richelieu, Que., dairy products 15,626 
Ernst Leitz Canada Ltd., Midland, Ont., sight units for rifle 10,579 
Eli Lilly & Co. (Canada), Teronto, medical supplies 25,117 
lenden Pure Milk Co., London. Ont., dairy products 18,375 
Macdonald & White Varnish & Point Co., Riverside, Ont., paint 16,682 
Machine Products Corp., Montreal, warehotsing equipment ..........ceee8 ° 21,901 
Marine Industries Ltd., Serel, Que.. instailation of degaussing system . 14,736 
Martin Paper Producti Ltd., New Westminster, 8.C., fibreboard boxes . 10,650 | 
Modern Doiries (Brandon) Lid., Brandon, Man., dairy products ..........000e00e 13,954 
Norris Doiry. Barrie, Ont.. dairy products 39,106 
Penmans Ltd., Montreal, clothing 34,316 
Perkin-Elmer (Canada) Ltd., Montreol, spectrephotemeter, accessories : 15,747 
P-towawa Deluxe Cleaners & Launderers Ltd., Petowawo, Ont., laundering services 37,000 
Philco Corp. of Canedo, Don Mills, Ont., technical representative 11,783 | 
Philinos Electronics Industries Ltd., Toronto, electronic equipment ........ 474,467 
Pleasant View Dairy Lid., Pembroke, Ont., dairy products 14,156 
Piymouth Cordage of Canada Ltd., Welland, Ont., manilia rope 25,758 
Price's Dairy Ltd, Kingston, Ont., dairy products .......0c00ccseeceeece 26,190 | 
Rogers Montreal Ltd., Montreal, cool 203,803 
Rasca Metal Products (B.C.) Lid., Vancouver, culvert 10,608 
Shell Oil Co of Canada, Toronto, boiler fuel olf ......... 16,207 
Sherwin-Williams Co of Canado, Montreal. paint 50,807 
Singer Plumbing & Heating Co., Montreal, modification ‘“ heotina system 10,200 
Smith & Newphew Ltd., Montreal, madico! supplies 26,534 
Standard Dairies Ltd., Winnipeg, dairy products : 14,714 
Stondard Telephones & Cables Mfa. Co. menace Montreal, equipment for fully 
autématic telegraph relay system ..... 840,880 
Swift Canadian Co., Halifax, meat ........ 17,805 
Swift Canadian Co., Saint John, N.B., meot PERSO 13,317 
TMC. (Canada) itd, Ottawa, radio transmitters 21,742 
Thermo Electric (Canada) Ltd., Brampton, Ont., aircroft instrument soares 16,735 
F Topping Electronics Ltd., radio test sets 19,406 
Trelco Ltd., Toronto, paint 11,570 
Voleriote Electronics (Guelph) Lid., Guelph, Ont., antennae 17,822 | 
White Stor Laundry Litd., P.E.1., laundering services 16,000 
G. H. Weod.& Co., Ottawe, paper ‘products ° 62,630 

Defence Construction (1951) Lid. Contracts 
dune 16-30, 1960 
Contractor Work Volue 
Alph's Decorating ttd:; Edmonton, fire retardant coating within hangors including 

Bonfield & Miles, Fairview, N.S., * enterier painting of permanent married querters 

Deon Norsery ttd. & Tree-Form Lid., Fredericton, N.B., clearing, ground spray of 

chemico! ‘weed control, brush contro! and soi! sterilization — Chatham, 15,604 
Drywall Oecoroting (Alberta) Ltd., Edmonton, exterior painting of permanent married 

Foster Wheeler itd.,- St. Catharines, Ont., supply, fobrication ond erection of one I 

steam generating unit and appurtenances — Uplonds, Ont. ..,........-- “A 91,793 
Horris Constraction Co., Winnipeg. rebuilding of intersite road — Winnipeg 79,631 
Jim Hewatt Painting Contractor, Whitehorse, Y.T., exterior painting of permanent 

Moritime Sand & Gravel Co., Dartmouth, N.S., chasiretilan of an earth fill reservoir 

and moins to connect to existing distribution system — Bedford Basin, N.S. 99.305 
C. A. McDowell & Co., Centralia, saa removal and replacement of concrete herd- 

McRoe & Associates Cansicuction Edmonten, construction of steel 

beacon building and outside services —- Cold Lake, Alto. ... 16,118 
Norlan Painting & Decorating, Winnipeg, exterior painting of buildings — “Gimii, "shen. 31,317 
Standord Pdving Lid, Toronto, widening of concrete area ee hangars — North 

Tower Co.. Montr esi. of an HE, installation ‘and navel communice- 

theme Baliding — Frobisher Bay, N.W.T. a 154,455 
Wolker Pointing & Decorating Co., Borrie, Ont., exterior painting of 


_Department Defence Production awarded contracts 
$10,000 over each for total $13.7 million during the first 


half July. 


Largest contract went Orenda Engines Ltd., Toronto, for 


spares ($5 million). Avro Aircraft Ltd., Malton, Ont., 
received contract for aircraft fuel tanks ($2,495,258) and one 
for support for aircraft ($400,000). 

Other large contracts were placed with Saint John Dry Dock 
Co., Saint John, N.B., for docking and refitting aircraft 
carrier ($700,000); Instronics Ltd., Stittsville, Ont., for radio re- 
ceivers (two contracts totaling $690,961); Computing Devices 
Canada Ltd., Ottawa, for indicators ($595,767); 
Power Commission Ontario, Toronto, for test samples, tests, 
and related services electronic parts and materials ($439,000); 
and Mine Safety Appliances Co. Canada, Toronto, for oxygen 
breathing equipment 

Defence Construction awarded nine contracts $10,000 each 
more, totaling nearly million the first half July. 
Most this consisted contract for $4,643,062 Carter 
struction Co., Toronto, for construction heavy radar site, 
various buildings and services Moosonee, Ont. 


Centracts 
July 1-15, 1960 

Contractor Commodity Value 
Abercorn Aero Lid., Montreal, pnewmatic mottresses, life raft, waistcoat accessories $ 89,833 
Ampex of Canade Lid., Oftowa, tape recorder back equipment 24,1764 
Aviation Electric Ltd., Montreal, Que., aircreft spares, pressure gauges 25,012 
Avre Aircraft lid Malton, Ont., gircroft fuel tonks. technical support fer eircroh 2,895,258 
Bathurst Container Ltd., St, Leurent, Que., folding bexes . 17,485 
Rell-Craig lid., Toronto, medico! supplies 4 13,653 
Ben's Lid., Holitox, breod . ee 16,780 | 
Brentford Cordage Co.. Brontford, Ont., manilla rope 14,854 
Burgess Battery Co., Niagara Falls, Ont., 19,571 
Canada Wire & Coble Co., Ottawa, electric cable .... 16,355 
Canadair ltd, Mentreal, airframe spares .... 240,000 
Canadien Aviction Electronics Lid., Montreal, field maintenance for operational flight 

ond tactics trainers ond technical representatives .. 323,480 | 
Canadian Generel Electric Co., Toronto, production inventory and production 

ing fo? sight/missile launch computers, electronic tubes 293,233 
Canodian Marcon! Ce., Montreal, ee of electronic equipment, naviga 

‘onadion Natienal Reliweys, ‘st. John's, * decking. refitting of fire tue 18.000 
ion Westinghouse Co., Ottowa, spore ports for armament stores, generoiized 


rodor sysiem deta 47,768 


electre-mechanical, conversion units, 
- 


for equipment for fully automatic telegraph 


Studies Next Move 


Canam Investig 


number books and ac- 
counts which seizure order 


From Our Own Correspondent 
SAINT JOHN Next move 
the probe into stock sales 
activity Canam Investments 
and associated companies issued the board have 
uncertain, been found (FP, Aug. 13). 
Public Utilities Board, official the Securities 
which administers the Security Commission, New 
Prevention Act, Brunswick stock-selling firms 
adjourned. had taken between million 


Administrator David Dick- and million from the 
son said did not think public. 
investigators would issue Dickson said “most 
but would further con- huge made Canam 
|sider the ramifications St, Stephen Nickel Mines 


Ltd. had been taken from Can- 
ada, probably Switzerland 
the West Indies after being 


posited temporarily bank 
Meanwhile Kenneth 


Montreal. 

Gregory Montreal, who! Withdrawals were 
eral investment Highlight last testi- 
companies under investigation, mony was an. auditor’s state- 

had told Paul found made $287,000 profit from 
counsel for the the sale stock 
whose claims might 


worthless. 
Cowichan Offe The auditor, Nevin Burn- 
Share Exchange 


decision, 
All evidence has been pre- 
voluntarily. 


made 


ham, said financial manoeuvres 


Shareholders Cowichan Cop- 1959 investment dealers, put 
Co. are being asked profi 
approve take-over four com- the $287,000 profit into the 

hands “Herman who 


panies share exchange basis. 

Cowichan has limited total 
500,000 shares exchanged 
the proposed acquisitions, still 
leaving 518,000 shares the 
treasury. 

The companies, regarded 
having ore similar Cowichan’s, 
Nadira Mines, Avallin Mines, 
Cayuse Copper, Cellador Mines 


can’t identified located. 
Burnham said bought 
300,000 shares Trans-Nation 
Minerals Ltd. for share 
and resold 250,000 shares 
“The manner dealing 
shares Trans-Nation between 
was en- 


1-for-3, 1-for-4, powis Co, and ‘Starr’ 
and 1-for-4 respectively. tirely without reason justifi- 


move, directors cite supplemen- also said there were strong 


| 
tonnage; tax benefits that mining claims 
arrangements; further stock Trans-Nation hac 
tion position. value, 
Computing Devices of Canada ltd., Ottawa, indicators 595,767 
| De Havilland Aircraft of Canada Itd., Downsview, Ont. sat stellite development isi 
Domac Technical Sales ltd., Ottawe, electronic equipment 
E.M.1.-Cessor Electronics Ltd., Dartmouth, N-S., "technical voprecedtatives 
Electronic Materiels International, Ltd., Ottawa, engineering investigation of preventive veces 
mointenance tests for airfield traffic control system 
| Genaire Ltd., Malton, Ont., toilet servicing units, aircraft spares ber: 
| Geould-National Batteries of Canada Ltd., Toronto, aircraft batteries . re 
| Hatifox Shipyards Ltd., Holifox, installation of degaussing system 
Hydro-Electric Power Commission of Ontario, Toronto, test samples, tests, and related sae 
| services on electronic parts and materials 
| Instronics Ltd., Stittsville, Ont., radio receivers .. 96) 
Walter Kidde 4 Co. of Canada, Montreal, repair, everhaul, <a 
Monning, Maxwell & Moore of Canada Ltd., Galt, Ont., hoists 
| T. McAvity & Sons Ltd., Saint John, N.B., valves A aps vd 
McGill University, Montreal research contract 
| Mine Safety Appliances Co. of Conado, Toronto, oxygen breathing sanereten ian 34, 
| Montreal Cottons Ltd., Montreal, scouring, refinishing, shrinking of ¢ 20,710 
National Carbon Company, Teronto, batteries .....-.--»- 19,411 
| National Textiles itd., Terente, clothing 10,500 
| New England Trawler Equipment (Canade) lid., Montreal, otter: copstan nites ‘and 


spores... 
Northern Alberta Dairy Pool ltd., 
Northwestern Creamery Ltd., Victoria, B.C., 


Grand Centre, Alta. ‘dairy products 
dairy products 


Orenda Engines Ltd., Terento, aero engine eee 
Oxo (Canada) ttd., Don Mills, Ont., ration pack components 
| Palm Ltd., Edmonton, dairy products 
| Ray-O-Vac (Canada) Ltd., Winnipeg, batteries é 
| Ross-Smith Ce., Montreal, aircraft towed target gear 
| Saint Jehn Dry Dock Co., Saint John, N.B., docking, refitting of aircraft carrier ..+. 700,000 
Sampson Mathews Ltd., Don Mills, Ont., exterior markings for 0020080 11,012 
| Servomechanisms (Conada) Ltd., Rexdole, Ont., development contract ....+++- oe 84,535 
| Shell Oil Co. of Canada, Toronto, aviation gasoline ee 200,955 
| Swift Canedion Mallen, 25,640 
Tip Tep Tailors Ltd., Terento, clothing won 47,720 
Truscon Steel Co. of Conada, Walkerville, Ont., warehousing eauinment 17,350 
University of Torento, Torento, research contrect . 65,000 
Worthington (Canada) Ltd., Brantford, Ont., compressor water pump spores ..-. 15,377 
Yukon Laundry & Dry Cleaners Ltd., Whitehorse, Y.T., laundering services ..-+++0e 13,000 
Defence Construction (1951) Lid. Contracts 
July 1-15, 1960 
Contractor Work Volue 
Arno Electric Reg d., Three Rivers, Que., replacement of underground power cable 
from power plant te distribution transformer — Goose Boy, Lab 14,487 
Blanchet Bros., Painters & Decorators, New Westminster, B.C., exterior pointing of 
buildings and permanent morried quarters — Chilliwack, B.C. 37,896 
Carter Construction Ce., Terento, construction of heavy radar site, vorious buildings 
and services —- Moosonee, Ont. 4,643,062 
H. W. Corkun Construction Co., Holifox, alterations to Gladstone bulk storage 
Coxson Decorating itd., Colgery, Alta., exterior Painting of permanent married 
quarters — Calgary, Alto. .........- 27,862 
Evens Contracting Co., Agincourt, Ont., construction of drainage ditches “and ground 
development — Greenwood, 163,533 
Gas Machinery Co. (Canada), Hemilten, “Ont., completion. of residved werk, sunply 
and installation of air drying plant — Otteawe (Uplands), Ont. ...... 36,605 
Donald M. Hewkins Lid., Homilton, Ont., exterior painting of permanent married 
quorters — Nerth Boy, Ont. ..... 22,272 
Povoge Richelieu ttd., St. Brune, Que., asphalt paving, concrete work, fencing and 
grounds improvement — Lengueuil, Que. ........ 18,924 


| 
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The newest, most modern office building Canada’s oil 
capital will ready for your occupancy January 1961 


Hiveden House 


Calgary, Alberta, Canada 


This twenty story prestige building was designed for post office facilities. Janitor service, floor 


maximum efficiency office operation combined and draperies all outside windows are included 
with maximum economy office maintenance. the rental. Elveden House owned and operated 
Elveden House features will include high speed fully British Pacific Building Limited, Guinness 
automatic clevators, complete air conditioning whose experience the field building 
refrigeration, maximum natural light that reduces includes twenty-five years owner- 
space” minimum, parking and storage ship and operation the famous Marine Building 
space, main floor banking, restaurant,and Vancouver, British Columbia, 
Tvpical floor plan including 7,800 sq. 
and available for office use 
ELVEDEN HOUSE 
Seventh Avenue, 
between Sixth and Seventh Streets, S.W., 
Calgary, Alberta. 
FOR FLOOR PLANS AND RENTAL DETAILS PLEASE ADDRESS INQUIRIES 
THE RENTAL OFFICE, BRITISH PACIFIC BUILDING LIMITED, SUITE 504, 
239, 8TH S.W., CALGARY, ALBERTA, CANADA 
oye 
ewer Ships Carry More, Seaway Cargo 12.8% 
MONTREAL (Staff) Trend But transported cargo through the Seaway 1959 Although seaway 
the St, Lawrence Seaway 12.8%. its first season. This was still estimates, officials 


below estimates but over 
the 11.8 million tons carried 
the old St. Lawrence canals 


toward larger, 
laden vessels. 


continue take the long view. 
They have yr. get 
enough cargo through the wa- 


Since opening navigation, 
transits were 3,219 (1,644 up- 
bound and 1,575 downbound) 


more and more ships, built against 3,423 (1,751 upbound 1958. 

especially modified for Sea- and 1,672 downbound) the Welland Canal escalator earn $1,235 mil- 
way navigation, make their ap- ago. the opening navigation lion cover operation and 
pearance the $600 million Cargo was through July, 1960, transits maintenance costs and pay off 


were 3,655, drop 131 from 
3,786 year ago. 


against 8,545,839 ago. 


deep water link between Mont- 
Bulk cargo jumped sharply 


real and Lake Ontario. 


debt and 
full review and 


statistics show from 7,587,232 tons 8,719,- Cargo followed the Seaway 
fewer transits the Montreal- 110 tons while general cargo pattern jumping 14,393,965 toll structures will under- 
Lake from dipped from 958,607 tons tons from 12,288,751 year ago. taken 1964, which time 


firm pattern Seaway use 
should established. 


This represents increase 
moved 17.1% 


ago 921,843 tons. 
Twenty million 


mid-April the end July 


than corresponding 1959. tons 


Convertible and Coupe models are now available. 


AGELESS 
ELEGANCE 


Not just but drive the Mercedes-Benz 220 either Convertible Coupe 
model unique and enjoyable experience. 

Every every rich hand-finished interior appointment. for instance, the superb 
leather seats with posture-perfect quality, distinction. And performance 
matches appearance: Mercedes-Benz fuel injection, rapid acceleration, and the smoothest, 
quietest ride you have ever 


CANADA LIMITED, TORONTO, ONTARIO 
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Market Comment 


Sales by Manicipalities, Provincial and 
Dominion Governments. Offerings of 


Price Earnings Ratios 


RATIO OF MARKET VALUE TO EARNINGS OF THE 20 STOCKS COMPRISING THE TORONTO 
STOCK EXCHANGE AND INDUSTRIAL INDEX Y 


(Supplied by Investment 


Association of Canada) 


Corporation 


1960 THE FINANCIAL POST 


Parking Operation and Management 


Dealers’ | 
Parking Consultants 


Canada, the question un- 
employment the absence any 
signs strong immediate 


said “tax and 
other commercial benefits from 
the Trinidad government would 


together with the second 
year, the third, and 
the remaining six years. 


Rate Reported by Doherty, Roadhouse a! 


Co., Toronto. 


Canadian kilo bars. of gold approxi- 


Plan NOW sell your products and services the 


ie “ Corporations and Securities, EARNINGS PRICE RATIO WEEK MONTH YEAR Aug. 23, 1960 
What stocks and bonds are PER SHARE Aug. PREVIOUS AGO Int. Prev. 
and what prominent observers say Government of Canada Treasury Bills— $52.96 $758.25 14.19 14.02 13.53 18.95 Seouehs Ss x ‘Nes Bid ai ee e Automated Parking Equipment 
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best this year. For most offerings natural gas Commission for Mun, Mining 5.71 5.68 5.90 5.05| $500,000.00, more. 
trial board gained 3%. The improvement the bond Advances and Declines Can 
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The Canadian market which Falconbridge 275 United Oils “90 h Cdn Javin 7{ 8) Quedon 5 $1.50 payais Sept. to _ holders at Bruce P 9 Lassie Supplied by Continental Investment 
With gas exports completely ~ inancing agreements and changes in finan Conners 9 2 record Aug, 30; ex-dividend Aug. 26. Brunnet 4 5 L Expn Ltd 
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Ag-S 208 xAre w 34 4 31 345 Do B 105 107 Jal P 163 1% xNthid 13°15 Do p 1323... Gold) 33.95 34.25 109 O7i May 1.09 1.08 1.083 683 653 Sept 662 65) 668 
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declared on the Class A and Class GATINEAU POWER BC P A Rome = ant 204 Ker Ad 13. 13, XPriess 12 13 Beld Cort 114 32 Barvallee 4 44) 3° May 1961... 993 100; C’weaith of Australia: 3 Nov. 1964/65 923 32 - 
are . Shen D 134 Bel'chasse 2} 23 + 99% Prov, Govt B 
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CMSs 333 44 Ina 9 9) xNCO 195 201 xThom P 325 350 | VGTr 35; 36 Zulapa 15} 
xC Mogul 88 9 IiInv P xDow 43 49 Thorne] 7 xViolM 95 100 X—Quoted in «ents. i 
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ATI ONS Montreal and Toront 
Declared 


Quotations 
her 
quotations listed ar 
ons. For anl e the offict 
isted stocks, prices fo 
cannot accept any unlisted stocks 
Bid A responsibility for sre given. hee curb market 
8 quot quotations. inancia!l Post 
Montreal exchanges Toronto and 
ar press 1960 Y'ld a 
Company 4 Aug end. Close 
EK ENDING AUGUST 19, | 1 1.35 ot. nil Company Aug. Close This 
— Y'ld 1960 | 1.00 2 37 73 1240 «2.9)1 12 High Low pay- Date ate 
Hi x R’teAugl9 100 85 Estates . B1.25 A140 50 127 30 3.5 mperial Life ment pays 
ompany ‘ Aug end. Clos 55 2 |.60+*.30 V.T. 2 Imperial T ooo 2%, 83 i wr. ap. 
y g. se 474 J. B. Cz nil os “ASO | 41 37 ‘ob. .. 58 34° 32) Do 41% . 421 Oct 
25 4 35 (1.70 4.4) Abit High Low Sate 38 Do. B A. nil Bias -. 1.00 83 Indust. A pref. 600 11% 12 Acadia At. Sugar 284 Oct. ep 
1.12% 4.7 test 6014 2.00 Catelli Food A . nil B45 2 Al3 1214 24 Do. 4! ped. . 6011 6's 6's 5% 15 Oct 
#60 2% 11078 — by 22101, “hart nil 6) Do. 10 1 40! A 
BA 5.5 pref. . 39 297 t. Trus 3 0. 444° 40! Aug 2 
7%4)1.20 20. 5% ~ 0 10" 24 2 3.00," ..|Chrysler C 45 : 61 él 6 eel Bo. ave pref. 8 47 47 Alg Cent 
6.11 Do. (A pref, .. nil be 1.65 *1s ..iCinz Corp. .. 20 23 221 6 25 9.1lInger walr. ... 1815 Bay RI & Hudson Jul. 2 
21 1742.70 19! 7 p nil Bl 42 42 10 A nil 157 an 6% pe 
2 pref. . 51 A... es 7 | {Inland Ce 86 Sep. 
20 0. «-| Do. V.T ee 4.50 ‘ JB. J. Coghi arms 2050 183 B15 Al6 16 1.75 66 Do Nat G: 1100 & Pap . Pulp Aug § 
“103 3.50 Albt. W.. 1200 15 jColl. Tern Pipe . 13750 3.70 B3.25 A3.75 3 16 200 | Anglo-Cdn. Tel. A "70 Oct. 7 Sep. 18 
60" 100 60 A pt 5 73 Ceil. .. . Bis 14% | # 6.8) Do. 750 | Corp 25 Sep 1 
40% ‘3 Do. 6% pref 165% 200 Nat -00 4.15 13 #16 1.20 Inter, Paints 12273 A 15 p. 9 
30 71 Aigonquin we potty Bakeri 31 414 Do. pr Oo A. 0 Se 
27'4'0.60 o. Sh. Pu (9.25 Do- pref ni 5} Do. 54% Ist Pp. 
1912/1.00 47 Aluminium 17° .80+*.10 Cons. Fire Ins. . nil 40° [Inter Aunor G pf 55 Se 
40 225 .7| Alun 361 na. Ml 60 p. Bid. Cr A old p. 9 Au 
375). 23 of Can. 1p 3.00 300: 160+ 40 Min & Sm 13070 5 50 52 /*1.70+ 251 Do. warr. A 20) Elec, Serv. Sep. 1 aan 
3.99 2n 22 2.0) 1s » 4008 3.85 » & 22 aileyv 
0 2 00 ..{Analogt d pref.. 2 211, 21! 20 a .,.|Cons. per... 4958 40 3.85 nterp Pipe ey Selb. 6% pf 12 Sep. 15 Aug. 
71 gue 44 2 21 14 1. Textile 3714 Interp. Steel 8718 Do 52 pf Se g. 19 
--| Do. Wart 45'2 45 43 4 1 4 14% NEW Do. pref les .. 4450 51 50. 3 0 6.4)Invest. . 100 Bank pf. .... 36 Ss p. 1 Aug. 15 
= 28 |50+*25, {Andian Nat. B! as 10 4 10 ian a Consuners G 41% 32 5.91 Do nil | Banque Montreal’ Sep. Aus. 15 
5! 25 5 pfd 37! 7A 36% Consumers 55 athurs 00 Sep. 
2+.10] Ang. pref 41¥2 41% = 16 «1.10 Corbys 7.00 67 J Pub. Ser: Lumber ,, 1 Aug. 4 
26: Do. B. 3360 28! ..[Creative Tele. .. 93 42.00 0. 6% pref. . lB 60 Sep. 30 Se 
9 |.63 67 Do empie nil 2312 «25 ame 07 06 Tim.. 10'2 6 .-| Do. warr 380 Mersey Oct, 1 9 
107 7.21 Do B7! 55 "48 Jes pref. .... *"\Kelvinator ..... 550 ap. pf p. 9 
133 60 B nul 2 8 ‘ 6 |3.00 Do. war 29! ator 23 Boyles Bros. A see 
34 10%'.72 Ashdown Haw. nil B90 A90 190 23 11.00 5.7 Crown Cor 8 2 Comp. Fon 250 Bros, A Oct. 1 Aug. 26 
91 s Steels ay B17 J 153 99'. 650 ush Int 135 ds pfd D e Se 
R Atlas T 1882 17 Alg! 2 6.3) D 3 a wakeland N. G nil 5% pf 6 
5 8% 8 48 1.73 83 |7.00 8.1 .|Lambton nil Do 41% Pf 1 Sep. @ 
alon Tele 200 3.00 AB's 45 43 .|Dalfen’s pref. nil 12 pf Oct. 1 Se 
5.00 5634 2 20+7.10 Montreal 52 21 #93'5 00 Dom. Ang 5295 2936 A240 200 10% 6.9\|Levy Ind. | Burns & Tr. $1.00 p. 15 Aug. 31 
41 | 52" Be 4 25 15 80+ *.20 pref 8 29%4 29% = 3.7 Lewis Bros. A pt 275 Sonera Dey 20 on Sep. 18 
3342/1 00+¢ 25 B rts 2 17 2.25). om. Bridge ni wae 535 3038 21 Lobl n C: Dock ct. 29 O 
Do is $36 3.2'\Dom. orset ... 65 260 2 «16 ‘4 Do. 2nd_ pref Can Cement . t.05 Sep 
47 37 2.00 . |Barcelona, 5.45 50) nil 1s 1244 17 ing Loblaw 4 Dom. Sug Sep. 20 
241 4*.20++.10 io. B 43%, 42 5% +5 9 |.60 Jom. Engineer nil .. B3 2 6% 6 1314 Do. A 604 8 olume | sep. 1 Au 
1.00 0 |Beatty Bros 2 40 21 20 Dom. Fabri er... nil 3.00 A3.50 6'4 1.00 2 warr ank Mill | Do 43% pf Sep g. 18 
: e 7 22 20+% 2 7 2 : 2 5 ° ar 
2 |.70 elding C 17 17 125%).70 om. Glass 170 98! 41° 3.50 JL B1.50 374 Oct. 1 
Bl 5.41 Do ort. .. ee B25 A27 7 310 7 51 zlass 981 43 = 00 § 40 {Lon. Hose 303 1.50 Can. Pe Sep 
pre A2 +98 Do 303 «98! 32 §§ 8 gt a can, Perm. N 874 Ap p. 2 
40 il Teleph -?.20|Dom, Oilclo 25 . B275 A285 310 i Inegar ee +70 Oct. 15 
2404 2.40 | o. A pl 11 40 Do. pref 75 971 4 2914 94 able A .15 
87 .40 |B pref. 64 3.6 pref. ....++ 2742 29'2 94 «(15 ..|Mack | wert) oct D 
Do. warr 1.00 4.7,Dom. Tar & 5915 12 11% 2124) 1.20 + %aa.42 aclaren Pr. . nil R94 2 es Cdn. Aug. 31 
Bowaters 1035 5. D Ch. 2 64 59! 2 1314! .60-- *.0¢ 2|Macleod’s nil 9 Cdn. Celan | Aug. 3 
pref. 2 9 9 [Dover 132% 132 85 5.00 Mailman Corp. . nil __ High eAugl9 A anks-M. ep. 30 Aug. 26 
3.50 9'Bovles A ....... SO 6.7) Do. pid 15 13! |1.00 38 Do. pref B22!, A26 24 «| Company Aug ‘Week end. Close Do Se 
§ 50 Do. B 2614 19% a0 3.3 B10% aie 10 Do. C. C. pref nil 2242 55 16 4 13 |.80 5 Sales Aug. 19 Cdn, DP. Aug. 12 
6 40 6 pref 7553 57—).53 Do. pfd 45 4 6.00 6.7.N 26 801 §.408§ B B p. 15 
0 2.3, Brig 95 76 8 500 5 Maple Lez 130 396 Rolla pid. . 15 5.0¢ Do nv Tr.. 20 § ep. 30 Se 
21 4.6 T. G 2 10 E 6% 6% 12% 00 3.6. D Leaf M. .. 535 26 27 90%4 73 .60 D nd Pap. A 00 5% of 20 Sep 1 A p 
10 +3.80 |Br pid... 13 16. ../East Koot. P 103 97 4.4 14%, 15 14% 27 80 6s 5.4 Power & Pap 1.25 Sep 1 Aus 1s 
38 5.3|B.C. Elec 7201 16341.00 6.7/2 ast Bak er 4% 120 116 Alo 3.00'*.20 0, _50 8 8 295... 0'Royal O. 861 78 Do A 6.17 Sep. ug. 19 
80 4.1 53 0. 415% pref. 620 150 54/E onomic Inv. .. Bif +80 8 26 5.0\N cBrine pref .. B3.00 lussell Indust. .. Alo 10 Mfrs. A & ug. 19 
30% 1.40 7.1! Do. B ers A. 60 915.50 54 Electrolux B 98 3.60 3.60 2.80 1.40). Mid Pac. Grain . 525 5) 2 St. M otha pi. A. 310 Vhartered Tr 3.25 ug. 31 Aug 17 
2 2:20 55 *1.00 4 Emco Ltd 135 80 2 00/.20 Midwest nil ~ 24 26 Sal Gas. 300 Chrvy 30 Aug. 31 ‘Aue 
‘a 97 Be 285% 4 Enam. & Heat 57! 57 9° 9! 13 21 Minn, & Ont. nil 10 0|Sangamo 135 Enterpris Sep. 13 Aug. 19 
18 ~ ..1B urf . 55 53 6354-.25 Do. B at. A nil 2 S7% Lag 13 10%! 1.00 6.0 Mitchell nt. P. 500 80 7198 Samo Cc prises ... ee 
17 17, We Ch. P anil 6% 65+.25 Equitable kane 5712 6 1.00 9.0 Mitchell’ JS... nil I. 7.9/Scarfe & Co. nil 15 Sep. 1 At 
345 ont S. Mills “as eee nil 6 26 2 3.9 Mols 3.80... . pref. . Sep 15 
5.00 35 78 rod = 1819'1.50 56 4212 $.4| D awinigan 160 > 
4.90) .35 7.8|/Bulloch’s 19 6.9 Fi io. pref. . 22! 8 Do. eee 7155 Cons. Tneat. A 02 s 
7 51 6.1;Burns & Stl. . 95 2713 1.40+ Fed. pd. 17%. 19 213% ar 6 44\Monarch Inv. ... nil A55'2 45 3815 *e Sher 2% pf. B_ nil Genet ers Glass , yee 1 Nov. 
¢9\Burrard 2516 1.00 25% 1.40 Srain A.. 7%, 69/4.50-- ..|Monareh Kni 126 1 29 Sher. il Do 31 Jul. 29 
15 DD 1.00) Do. pref. 15 45 45 42 5 47.80 7.501 Do. 41° nil B39 10 1187 7.00 5.9 Do. Wms. Con of Sep: 15. Aug. 22 
nil 46 00.30 | Do & S. 14 14% 50 90 2 Sicks 200 Crem: &B 08 Sep Aug. 16 : 
224 16! Cc _Do. B. A nil Ba A6 6) 40 + *.30 Mont nil Bli 14 » 1.00 i Sidne Roofing ni Crow Trust 10 Sep Aug 19 
9.0 50| Do. 5 wr. 11420 nil Bla 1848 £1848 ao ..|Mo se Inv. pe 3144 45 nil rown Zell -» 71.05 Se ep. 20 
4 3.75 Canada 26 «4101 22%, 21% 22 Pinatw 960 B9 Do. A pref. .. 2392 46 1! 86 5.7 D ood A .. 175 | Di C 
3.50 101 101 22%4 leetwood C 960 43 34 on pref. .. io. B 175 avies Irv wee Oct 
4955 anada B ord Mot 306 11 41 4 95 3.8’ Mc € mon &s 25 nison Mi Pp Ss ep. 
5.0 read 1]! 41 8612 4.75 H nil a4 3.00 2.5's ons pf D Mines ep. 
3358 221, Do. pr nil Ford ‘(Ca 18 63 11% 101% 1843 impson istillers C Dec, 15 15 
ada C 3.65 : ‘or, Pr. Secs 12 643 2: 7 Mt. Re d., Mig 48; eagrar v. 30 
1344 4.9| Do "1396 5 Foundation Co 28 196 ‘ 10% *.25 Mt soya) 138 95 94 6 44 Slater. N & 300 Dom. & 30 Sep. 15 
13% .60 Cr. & C. St. 206 241. 97 +32)1 Cos + « 1087 2.50 A3.50 2.70 Mussen e. nil 6% 6! 2.10 335s nil o Inv 5 Aug. 25 
9 +9 Do. A nil 375 13.60 at. Drug 184 *.40 Somerville nil Al.70 1.60 Do 5% pf 43 t. 15 Sep. 30 
22%%4 8 Can 400 25 24.60 _Do. pref 680 .. Southar pid. . 30 32034 A2l Dom. F an. 14 Dec 
1 1 Fe 1 50 n 4 44 
8: 73 Can nil ve 22 !1.60 #3.85 20 5.6, Do. pref 1922.50. Do. pref. ...... nil Do 1 Oct. 
10 in 5.4 Do 2496 ise 5.00 atineau 1531 Hosiery A. ae 60 85 1.3 Sov. Lite nil ‘Do Oct 3 
26% 2314117 49 Gon Mating ... nil 5 99°, 100! 3534 52 il 4|.80 62'Nat. Lead 201 60 *.10 warr 135 «1.01 6% nv. 31 Dec. 26 
$31 75 Can. pfd. . 100 56 53 10 1180 74 106 106 1414.60 20 National Tr : 19 2 3.0 Stand. Food: nil 2 Bom ars s : Aug. 31 Aug 
38 175 D A 110 23 24 56 91 1400 12 % 7 52 43. 2.00 4.1\Neon Prod. .. 15 4 5.2 St. P. Brands nil Struct. Steel Sep. 15 Aug 17 
79 «64.40 Can. Perm. Mtg. - 345 45%, 45'2 47! 2745 * Gen. N nil 13% 12 Lt. & Pwi 52 3.8 8 6 and. Radio ... 235 15% th Dom. Tar & C 50 Sep 
104) 52 an. Steamshi an RB an 4942 52 | Do roducts A nil 2% 44% 48! 6 |2.00 5.1 Nor 45 87) .60 69 an. Wire & 8! Do pt 
38 5.2 s Ss. 8 an oe vik 25 é il Sta & C 13 
7% 734! t.20 |Can. Vinegars 200 12! 2 41 41%; 00 58 D St. Wares 26 Sta: Oil p 9%, 31 Do. B nil Dover Ind 1 Sep. 1 
W. Cord. A 3 12'_ 12's 180 120 14 Globe ee 46 43 5.60 6.4 North N. Gas 4170 94 *.30 Steel Do 6% pf Aug. 15 
14.00 Ho. B... nil 32%2 A35 34 44 40° 4.00 12.00, Good. 3.70 3 2.49 6.0 Do ue, Pwr 48'2 24 94 5.4 St of C: an E Koot Pw Aug 12 
Ca ° 5 50 Mackay A war 3 erling 3830 av’s t. 15 Se 
21 2.00 ../Canadia 7 7 6.9Grafton A ...... 81 691414 16 100 12's 10 50 el Press pf. . nil Easy Washing Oct : 
7 in Arena . nil 50 Do. B 14% 1 1.00 4.9| North est Ind .. ni 00 1 1 60 5.85 art, D. A pf Sep. 20 
31 (1.60 Bk nil 1914 Gt. Lakes a Lt. . 926 81 22'2 21 12'2/Sup. Propane «275 Paper 30 26 
16 41Cdn. Br n 2945 7.25 Gt p. . re) 4.50 D 5.8 D pane ... 45 Do A ep 16 
6.60 Do AL 5574 6's 5 D 3 3745 ..|Oakville - 450 ad 1.50 371s oO. Warr. . Famous Plave 5 Aug. 18 
0 2.50 io, War 5.3, Do. pref ak ville Wood % 30) 05 Sup. Pete con” Players 4 15 
79 00 7.4:Cdn 3.6 6 Do. wart 1650 40 _|2.00-;-* 25, Spec 9'2 Als'2 14 3.60 2.35 oy 5.4 Do. ore 100 Motor Ds 18% 15 24 
311 09+ 15 ers A 201%, | 5.00 pref 12 Oka 8 12 42 40! Foranc 1.25 4 
16/100 5.4) Do. $1.75 pref 13% 340 2.95|*.12'4 West Coal A 761 Ont Tel. . 110 415 4.20 4.10 124 40 3 43 Tamblyn Sep. 1 Aug 
5% $1.00 pref. 20 6.75 5 00 1 5 29 as 25 Do 3eauty S. nil ay 4.10 8.00 50). 0 Do. 4 15 eau Sep. 21 
7 Chem 25 31! 5 Gt.-West I 25%, 1 00 + * 20 o. pref . 1114 | S62'2 pref .. 2 pf Oct 
85 71 '05 -.|\Cdn, C Ltd. 2705 8} W. & nil 18 (1.0 Ontario Loan nil 1.06 5914 8.25 50 6 fancord ee 25 1 Sep. 1 
4 0.7; Do. 32 0 182 --|Gt ry 900 i22 121%4!7 + *.40 | Ontario Steet 20 45 (1.60 3 lor Pearson P nil A42 37 1 Sep. 1 
1 +|Cd nil 29 2.75.2 De nil 4 9 verlar 12 8.25 15 Star 4s 27 Oct. 1: 
12% 50 | Ww 0% 4 6.9 ‘Do. 18 war! nil 95 A400 -3 12.90 $2.90 7.11 Do. A 275 *.11 Gin -nil A90 Giant Ye +h Corp, 50. Oct 
16 13 0 + %aa.19 Do awn Stl 8 44 6 8iGrevhout ire . 150 3.3 3.25 A3 3.99 70 63 Pac. At hompson e 250 1 18 Gore 0 Aug 
3 _ Do pref . 1.20 40 0.5/Gre yhound Lines 50 3.50 3 3 50 3.50 29 1.00 4-*1.50 Pac Al lantic 6'% Tr 6'2 6 15 on Mackay 10 Sen. 3¢ 
16 Can. Dredge ... {5 10 2534.80 ers Wine. 1486 1078 2.99 290 .90 3.7 Tms 17 14 91 340 A3 50 ay Sep. Sep. 7 
_ Do. 25%).. 26 07 20 |1.4¢ 7 Mfg .-/Took ailors 5 35 5 Se re 
10 G1 ..(Cdn. F rod.c.. 165 27 1 70 Do 4 * ‘ooke Bri 50 A5 Graft ep. 9 Aug 5 
71 45! «-| Do Prod 10 50 9 9 6! ..|Paul S.S ad 190+21 Io. pid nil 14 De 1 Oct. 1 
15 15 G 18! an 5 110 0 3.2 Penn nil 1334) 7588 or. Gen. " 395 5 p. 30 Ser 
1214 9: fe | Do. B Sec. A. 20% + § 15% 300 80 De Cot BI5 10 +95 +9116 00 People’s Cr. J nil 29 29 ‘ 3.00 A tee 125 13% A45 42 p. 1 Aug. 22 
11! 1,7 carb Andy 16 55 ..|Photo E ni 16 3214/2 raders 1 12 Gu p. 30 
2 1044! Cdn. Ice 4 Alg 105 .. {Har > 2 4314 '2.00 to En 18 8 40 647 Bidg Aug. 36 
4.55 30 7.8 Do Mach. 975 975 Ista 6.50 62 Farms 12 83 39 12.25 43 Powe 34%_'2.40 66 Traders Fin. A ) H nes Se 
21 pref. ...... 37% «614% 6.10 Geo. H. .. 10's 10%, 155 _ Pipe , 60 43 #15! 100 36 Do Re ee Farms Int 225 Sep A 
16 113, Do 40 49 55 2.45 io. pref. . ni Be $1.45 71.45 140 rust 1% ~ 230 Do. watr. » Curb 32 Oct. 1 S 
pre 7 37 ..|Hilleres 20 36 43 |§.10 n. Iron ¢ 315 an arr. 1956 Serv. p ep 
4.40). -,Cdn, Locomo 2500 98 40% 5.00 3.00 *48.70! 0 Holt Renfre A8 44 8.31P ropane Credit A Bal 384, 39% 16 ltr. an. C.F Hudson Bay N 12) Oct. 30 Sep. 2 
t72%e 4.00 3.6\Cdn. Oil i... 600 4.80 J AS 42 3334/1.2 2.4, Horne Pitfield 3.600 5 15 5" 5% pre 14! 8 5 |\Trans-Can, Pipe. 31 linperia 374 § Aug 1 
95 6.1 .. 2753 4.95 42 33%4/1.20 32 ner, F. W 3.35 3.45 §.80 Bice Quebec _ pref. . 19 1144) *.3¢ ++ Trans-Mt 31730 ria} Life As 2 
2278/1.50 _Do. 8 nil A80 20 .|Hubbs x 45 41 38 | 33% 160 43 Do. units ee 1.50 1 5% 5% 45 0+ *.30 Un in City Gas 4480 17 35, | Ind pe Aug aL 
13" 8% 2 Cdn. Pacific nil 11'4 i5 Do. A 41 40'% 29 | 90 en Quebec Power .. 47 0 120 1.45 ° 5 (3.12% 6.3 Jnion Accept. .. 500 4.10 16% Do 44 30 Aug. 31 
5 (Can. Pet ic 9026 A155 7.6\Hugh nil B9 2 75 2.8 Que. Telept © 53 46 143 8 60 66 Do. ist 115 9 350 3.50 D pf $100 par 112 20 Se 
2.80 3.0 Cdn. Pr rofina p 928 951 20 D es-Owen A. A? : 04 De A phone . 4 37 50 16% 40 Do. 2nd nil 8% 44% pf $50 r 1.12) Sep. 30 
39's & Pa. Sec. 210 33 60 B Ae) 207 14! 32 32 + 49%4 2.75 2.8 Unior pret. 80 A50 Do 5) if par Sep. 30 § ep. 3 
om Cdn. Propane 2100 59 48 |1.90 Do. pfd eee nil 10 18'2'1.10 5.4 warr 30%, 32 12 2.75 5.2 D 23060 9'% 50 pr. . 682 p. 30 Sep. 
Cdn 15 A.25 1.80 + Img i nil a 13% 60 * 10 AV nil 11% 00 p. 12 Aus 
16 | Do wail Ipaper A nil 13 _ 2034 1.40 Do. pref 3021 A36% 36 15 3.9 Rapid Gre A nil 61% 49%%|3.00 Do. 5% pid... 600 50 Sep. 1 Aug 15 
21 Cdn. 998 an Do. $1.40 Re nil 914 9! 14! . Reehhoid 125 14% Al6 an Fue nil a 60 Sep. ug. 15 
Gi 225 A38 Serp nil Bi9%, A2 2 15 ot 05 R 16 15! 14" 15 0 uel A pf 1 Au 
Do. 5% P. 60 W here th 24 rete 19% 161% *.25 05 men 17% 18 15% 23 18% 1.00 65 B pref 61'4 an ug. 
Westingh 995 « A20 coverec o transac 5.5 Revs A B12 Unit wan A 37% et 15 Sep 
i | nolds- 30 141 12 Al4! ‘ 514 nit nil D 1 ep 
ghous 6960. «36's (37 15% 163 | | sales and the 1, the word nil”? tions during 7 A pf 150 13% 2 14 17 $.4085 jnited Principal 16150 Spec. Sep. 7 Aug 
rice 1 ret 12 7 1 Robe nil 6'% nil Lt er. Co Aug 
instead of | 1e bid, sk, 17 2 |.80 6.7 rtson J. as Vv, ee i. pf 18. 31 
1igh a an 15 |1.00+-° 7\P. L. Robert nil A3.00 2.55 w, Ae 6 | Johns Man 1.75 © 
low, and d 8 18 11.20 Do. 2 Roberteon ‘ 30 Bis Al4 2.00 225 y, z 17% Kelly, $0 Oct. Aug. 31 
Yl os 2 12 25 d p. 9 Ser 
nson Cott Bis 16 ‘ Do. 6% nil Accést C 0 Ser ig. 12 
Do. pref. on. nil 18%, Al9' 194 7 tte |Viau nei pfd. .. B.31 Do 5 Cp. A .10 D 22 Aud 
B23 38! \Viceroy A B13 nf Woods Mi 25 Sep. 1 Aug 3 
Victoria & Gr eee 2400 295° 3.15 ‘ Lambert Inc 175 Sep 1 
Contin es 350 ic, A .20 Aug 5 
nued on 36 26 Sep. 30 
page 33) ob j 20 Dec 3 Sep. 16 
Sep 30 
4 20 Dec 30 free 16 
‘ on page 33) ec. 16 
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Mi 
Ining Stock Rang 
WEEK 1960 Company & ast Week Ending : 
960 Company feek Endin | or Latest 1 Last y 
40 19 Apae - — 1.60 135 High.-Rei{ ¢ 43900 07's R winks 2.85 or Latest OI OSItIO | IV idends 
06 Acadia 28% 18% 9) | » Hollinger. 1.08 1.55 1.40 1 tn. 45 Common P. nil E2 
06) i r . 19000 06 07! 28.87'4° 19.50 Company Week E 26 Cons. Dragor 5 2.25 2.23 D 
15 Agassi 0 3.75 3.45 0 2.90 Hoyi 2.46 241 245 8h Low Close Mic Mac 6061 200 33 
78 66 Agnice i2 12 12 5 4300 Hu B 4.50 4.35 4350 9 or Latest Pet... 1329 2.00 | Page 32) 
D 64 63 | 12 Hugh 75 46.00 45.25 45.75 SherrittG * 19 742 cuSade nil 0! 3.15 This 
' 08 09 07 “2 6 Silver M bp 36 40 24 -13'2Daihous tock 
Lard,, 31636 23 oo | i, J, K, ‘U3 Silver 33 31 32 1.04 47° Dev Palmer me 14 13% 14 Exchange rose to 1,344,. Laura Secord .., 04.17) Sep. 1 A 
Neph, 4.04 5400 ‘4 18% a7 18% 1.09 90 1 02 | 02", 1.4 i 33 15, compared with 1,105 $94 "ablaw Cos. A ‘to Sep 
68 7.60 75 0.00 +41 50 Standard G 18 17 1.53 28 Dy n tee B10) A.25 on July 29 $240 pf. 60 s & 
‘14 Angio-Reu "5 50 7.48 1.3 1.7§ 12273 58.8714 54.0 a 40 nil 18 | ynamic Pet, 2900 Lob Sep 1 Aug 4 
500 14! 30 Irish Co 254.00 53.75 Stanieigh B08 .07 .01'4Ea 46 52 6 G com 5, - 
24 jack W 4! 7 je Lak 26 26 2 | 4.70 265 PF nu B.03'2 A.05 Shares st snd of 5 Se 
Area B.03% A.o4 | 140 aite 9700 9 2.25 ake .. nil 2 argo ..... 325 A.05 04 Alur Steck Sh Loblaw Sep 1 Aug. 4 
06 Arion 17 28 4600 1.19 1.3 ? 07 oat Ex 400 1.80 01 | t. St. John 2810 91 2.95 At Cc rado 6,500 | Lounsbury Sep 1 Aug 19 
04 Arne .., OT io | 0 nil B16 06 09 4 5500 04 04! french Pt. pf. 5310 400 1.10 Bankeno 7 ray 38,400 | Macassa Sep. 1. Aug. 10 
% Atlas Suilp 79 1.73 1.78 17 de 1000 21 211 10 s 12500 23 9 H C Chiefta o 11,500 | MacM Sep. 15 Aug. 31 
nil 7 08 jonsmytt 21', 211 05 Sudbury G 2 25 22 99 07 eftain +9500 Sta cMillan Bloede} & 
05 Allar Y'te 1 B.04's a4 43 2 ith 9900 09 1.85 1.40 10000 22 07 03 Gasp Can-Eri Stanleigh 4,000 Pow 
000 7 25 08', ) ‘ 40 gull 2 06 06 10500 Erin —§,000 § by | Ow Riv. s 
atl . 4000 08 8% 09'4 04 5101 30 30 28 12 1.69 1.75 1.60 1 “01 aGatewas nil 03 03 M’benor+ 34/500 7,000 | Maher Shoes . Pi Aug 18s 
% Aumach . 28 m4! 6 3.80 ddison 10870 12.75 13.95 U 1.04 20! mine ..., 500 26 1.10 50 Do A i B.57 ‘58 Gunnar wts —6 32, UKon Con 37,800 Do Son 10 Sep. 15 Aug 12 
eas nil 27 75 2250 20 ) a or 8 45 46 75 7.10 Hom 00 8.00 8.00 Abitibi 4 Share Cor 
19 Banxeno 154706 B.03%% A.04 “4.49 617.00 Labiad 95 l 20 13 05! ee nil B.121 me A 25 8032 8.00 450 Frobishe s 1% st 
54700 38 4 1ador 1660 18,37! 21 9'2Tazin AAS 12! 11.75 699 9.50 9.50 8.85 Advocat isher 1,000x | Mtl. City estk. Sep. 30 Se 
++ 2000 08 101 5000 63 33 215 ughes 10 9645 169 0642 05% 8.75 Hud Bay 0. 16781 50 7.85 8.20 Alberta Dist 2'900 Im 1,000; Sav. Bk 
1.48 10 Dufau! 21280 50 Temagam 1.63 1.59 1.59 10.00 10.25 97 Alberta G; Perial Tob 100 | Mo Oct. 3 Aug. 3 
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|eight times many leases 


How Costs Compare—Owning vs. Leasing 


LEASE: Rate 8.2%; contract 5 yeors; renewal for 5 years at 5%: profit tax 52%. according to Roberts. 


BANK LOAN: Interest 6% on mid-annual average; term 5 years, annual repayments 1/5; profit tax 52%; depreciation | 
20% declining balance. feels very strongly that 


FINANCE CO. LOAN: Cost and interest rate 1.6% per month; term 5 years; profit tax 52%; depreciation 20% on declin- | leasing is not for everybody, He 


ing balance. 
PRIVEATE DEBENTURE: Interest rate 7%; term years; principal refunded after years; profit tax 52%; depreciation 20% Says not cheaper than own 
ing, but can more profit- 


on declining balance. 
able. 
example quotes the Business needs both—the spoken these are just few the com- 
word and written records. But munications services you can get 


turer. Canada the firm leased telephone lines. fact, you can telephone. the facilities the eight 
Canadian telephone companies, pro- 


Rental Asset Book Net Cost phase its operations 

years 141,000 141,000 73,320 67,680 package plan under which com- 

151,000 151,000 78,520 72,480 panies lease not only their land 
166,000 166,000 86,320 79,680 and but 

15,000 115,000 42,761 32,768 72,239 also buy 
115,000 48,895 20,971 66,105 equipment and lease back, 
115,000 54,217 10,738 60,783 First and largest leasing com- 

pany Canada, Traders Leas- 

100,000 96,000 84,881 32,768 111,119 ing Ltd., Toronto, associate 

196,000 96,337 10,738 99,663 Leasing vice-president 

Hugh Roberts says equipment 

100,000 35,000 58,361 32,768 86,639 leasing has mystery and 

145,000 64,485 20,971 80,515 should regarded another 

*Added 10% of $100,000 for financing through debenture. activities of Traders Finance, | 


Relief Map courtesy Can. Aero Service Ltd, 


large part its office equip- use these lines carry any form these messages travel over the 
specific government contract, Teletype gives you inventory and operated your Telephone communications need and connecting 
could write off the entire cost. figures, sales trends, cost analyses Company and the Trans-Canada telephone companies throughout 
data processing information Telephone System*. find out the continent and abroad. 
spokesman for the radio instantly from anywhere how telecommunications 
firm says leasing the equipment writing. lines can help 
equipment reproduces picture ave communications analyst 
has advantage only drawing over any Tele- give you the whole story. 
Leasing business and |is now said scouting Ca- How much use for resale government control over unattended machines obligation, call 
permanent, charted record... YOUR TELEPHONE COMPANY, 


industrial equipment be- opportunities. poses, for instance, used| would not have considered leas- 


Jew Toronto lessor and piece refinery equipment, ing. 
coming more popular. New A SS sed boil distant 5 The Avalon Telephone Company, Limited— Maritime 'T#egraph and Telephone Company, 
equipment worth $25 mil- Coast lessor have been use some British Columbia Telephone New Brunswick Telephone Company, Ball Telephone 
lion will be installed in Can- proached by Tishman represen- | SAW mill? It ee be obsolete |Co, which leases more than re Teleghonee— Alberts Government Telephones. ete 
“ : British Columbia Telephone Company 


tatives start joint and have merely scrap value. $500,000 worth office equip- 
1960 through the Canada the field leasing! Meantime, all lessors are find- ment from Coast Leasing, an- 
leasing route compared with conditioning, and radios ing growing demand for their example. the utility’s 


million just two years institutions. services from clients capital freed through leas- 
ago. Hertz, the car rental field industry, used for expansion 
Leases cover such things leasing all types cial services and trade. money~making services. 


office equipment, ada current experiment trouble Ontario manufacturing 
all pes machinery, and the U.S. shows indications that lessors don’t offer operation which still burden- 
even aircraft engines and success, has been made recently contracted fund- 
portable coolers for storing Relatively, very little equip- that way some instances. debt. has also used most 


dew worms. acquired yet through 


heralded, credit line with the bank 
doubtful, advantages, such has put ceiling the 


Capital outlays for equipment are still the amount this firm may spend an- 


ment leasing. leasing. years new equipment. 


groups Canada most likely The lessee gets his equipment 


Leasing can offer way 
financing capital goods, manufacturing trade and ordered from the and needed new equip- 
may offer tax services are excess turer his choice, ment, has resorted leasing 

billic llv. Total installed following his own the only means available 

ways too. But traditional lease this year perhaps owner. pays lessees can found 
methods raising money $25 million. only about advance and writes obvious growth industries, 
are still the most economic of the total. \ monthly cheque, the same way | among the manufacturers who 
does for telephone, hydro and evidently have interest 


HENK HOPPENER leasing. ment doing profitable job for reasons wish expand, but lack 


However, judge the tax savings, cash flow comparison the gain 


“Want install new ma- Together the three groups are him, can claim tax prefer conserve savings), leasing can cheaper, 
chine without putting any going spend machinery for the rentals, has their credit line for other depending the profit tax rate, advantage disadvantage of| depreciation and freed sulting from freed capital and 
and the current ing and technica] bother, purposes. than owning during the first six leasing versus owning, would pital. the use the equipment the 

year estimated $1,150 heavy down payments, Rapid obsolescence years, and ignoring the more realistic the final analysis, the ques- leasing, and the gain 

They spent $1,001 million straining his credit line ment another factor book value the case relative cost, total real tion whether leasing from cash flow and ownership 
“no down year, and $977 million bank, (His credit would suf- could encourage more leasing. ownership. advantages resulting from! profitable can answered only the case buying. 


wooing the consumer, according fer, course, the rental costs Leasing companies see tremen- 
tracting growing number Trade Commerce figuring. his ability dous prospects such 
made companies specially $1,500 fact, lessee can count) and chemicals, whose equipment 
customers then lease that year, equipment les- price would cost 
sors expect new leases written “his” equipment himself. Manufacturers these fields 
Tke customer has the use cover $50 million worth Tell him the cost are apt lease rather than buy, 
the The leasing com- new equipment. lessor! and made the price because they save themselves 


Across Canada, top Companies choose 


pany retains ownership. reckons that with the specula-| pays, minus tax bother getting rid the 
Outside the office equipment tive element the business, minus what freed cash flow and equipment and the problem 
field and auto fleets, leasing present glamour, and earn for him, financing frequent Carrier 
equipment industry waves tighter money, His balance sheet doesn’t show chases. 
quite new Canada. figure may reach $100 asset, but neither does Equipment makers and dis- 
But this changing fast. “After that, capital the liability has are watching the trend conditioning 
Just year ago, there were will our only growth tracted the form For them may 
only two companies this field. limit,” says. rentals. mean valuable additional sales 
latest count, there are seven.| most people time and individual the new Canadian Head Office 


million, Last year they doubled 1965, some the great And whatever the ment leasing companies last 
tangibles today will begin you think leasing, year, points out that left 


Company America, Toronto, 


employee comfort for top efficiency 


year they should hit $6 million. TI eG <i ree in min that the lessor is out tO! free from bad debt risk. has been carefully planned. 
annual rentals receivable make profit too. The danger having leasing 
Applewood Village Shopping 


the actual cost (new) leased asing has bee aking strides 
able rentals were less than $100 leasing has been making strides market with second hand 
million 1956. Last vear they assuming that the early 1950s, agree- later on, can avoided 

The industry expects just about everything into the sales contract, says. 

paid, addition leasing costs. typewriter and aircraft en- Leasing isn’t likely take 

later than 1965.” essors aim net mudbarge and much business away from the 

the average contract, plete plant installation. traditional lenders. the con- 


The big attraction: admit they’re not yet mak-| leasing, except real trary, one leading finance com- 
| 


Centre, one Canada's busiest 
suburban shopping plazas, 

this Dominion Store depends 
Carrier for comfortable climate 
that encourages repeat shopping. 
Both locations are air-conditioned 
Carrier. 


been quite spectacular, Receiv- 


whether they will. cover $2,100 million leasing companies. you have air conditioning 
Lessors here say leasing says one lessor. fifth. The banks watch leasing 
ready permanently problem the figures for borrowers without concern and equipment provide tne 


right solution. 


new, but being put new attract more 1958. $307 million than how they earn it. 


Profitable and business now. 1959, and estimated $410 However, MacDonald, 
its growth potential Contracts written 1959 million 1960. vice-president Industrial Ac- 
1960, and involving One leader the equipment ceptance Corp., met with agree- 


They have been paying total $35 million worth leasing field, Leasing ment from many quarters when 
much finance will start 1952, Last said that leasing can’t offer 
growth, but they are 1964. Whether leasing proximately its business anything that financed purchase 
they will end the black.| firms are able renew the with 1,500 customers (760 in| have, 

New firms are springing up. leases, dispose the 370 1957) concerned must cautious 

Not long ago, the for which leases are not equipment for companies everybody else and for that 
Gazette recorded the incorpora- renewed, should net worth million reason deal only with good cre- 


tion Nationwide Canadian factor determining their pro- more. dit risks,” MacDonald told re- 
Leasing Ottawa. fit today’s transactions. Its receivables 1959 gathering 


cago office equipment firm U.S. lessors are more and million, $28 million 
some Chicago financial more inclined put $20 million 1957, This| pointed out that anybody 
are understood behind value the equipment their|company made net profit the lending 


venture. books when they write share last year, will business with 
equipment leasing profit calculation and 1957. did not say, however, 
Traders Leasing Ltd., purposes. Canada, whether the finance companies 
Corporate Plan Leasing Ltd., Canadian lessors shy away Leasing, subsidiary will cut the grass from under 


ronto; Pacific Leasing Corp., about what the residual for triple-Al longer terms (5-10 years) and 
Leasing Corp., Toronto; their One less selective,” ac- payments. 
Coast Leasing Vancouver. them says hopes residual cording Vice-President Some people believe leasing 
Canadian lessors believe his equipment will will encourage unjustified 
Tishman brothers for accumulating tax liabi- Less than year after expansion, whereas 
move into Canada, Their and “perhaps bit opened lending procedures tend 
man Realty Construction Others are even Toronto July, 1959, curb expansion when money 
real estate and hotel operation, hesitant predict the excess million equip- tight. 
added leasing equipment what all agree still ex- ment its books, the first Theoretically and terms 
its activities two months periment. half this year, the firm wrote net cost (cash outlays minus 


CARRIER ENGINEERING LTO. * 70 Queen Elizabeth Bivd., Toronto 18 
air conditioning * heating © refrigeration 
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CANADIAN BUSINESS MEN 


Are you considering expanding into the 
Evropean Market er importing Evropean 
Products, processes or know-how? 
Consult: 


Hepburn, F.Eng., 
Industrial, Commercial & 
Engineering Censultent 
26 ZWINGERSTRASSE, 
BASEL, SWITZERLAND 


Cables — Consult, Bose! 
Phone — Bose! 35 33 90. 


ANNOUNCEMENT = 


GENERAL STEEL WARES LIMITED 
APPOINTS 


| 


| 
| 


ROBERT CUMMINS 


The appointment of Robert L. Cummins as 
General Sales Manager of McClary-Easy 
Laundry Division of General Steel Wares 
Limited announced Mr. Gage 
bell, Vice-President and Director of Sales 
of the Company. Mr. Cummins is a past 
vice-president and presently chairman of 
the marketing committee of the Canadian 
Home Laundry Manufacturers Association. 
He has been actively engaged in the 
home laundry industry for many years 
ond was previously associated with Thor 
Industries Limifed as Vice-President of 
sales. 


NEW VOLVO OFFICE 

Canadian head Auto 
Imports (Swedish) Ltd. Van- 
couver has been moved down 
town 1130 West Georgia St. 
Canadian distributor for Volvo 
automobiles, Auto Imports intro- 
duced the P-1800 sports car with 
opening the new office. 


the Shareholders 


Ontario. 


Asbestos 
Cuts Deficit 


Production neariy doubled 
-shipments fibre nearly 
1960 when its per ton re- 
was increased 5.15% 
(4% first half 1959). 

Company’s Black Lake 


reduced operating deficit 


half, $806,167 from 
first half $1,744,985. 


recovery can expected. 
From 823,841 (577,693) tons 

milled first half 1960, produc- 

tion was 42,541 (23,112) tons 


fibre and shipments were 39,551 


(12,980). 
wholly-owned 


tinu Holdings continues expan- 


sion the construction and 
concrete products industry. 
Since purchase 50% Thor- 
old Concrete Products and 


Capital Concrete Products, 


Detinu has also: 

Increased 50% its share- 
holdings Harvey McFar- 
land Ltd., Picton, Ont. 


Transit Mixed Concrete 


Builders Supply, Niagara pen- 
insula’s ready-mix producer. 
Bought out Iroquois Beach 


Gravel Ltd., which has estimat- 


million tons aggregates 
Toronto area pits. 


Yellowknife Bear 
Evaluates Holdings 


Investments Yellowknife 
were valued more 
than $13 million ($2.70 per share) 
Aug. 12, President Bradley 
shareholders. 

Holdings Giant Yellowknife 
Mines, Flordia West Coast Land 
and Ridgeway Corp. account for 
$2.40 the per-share assets total. 

Prospects of. demand and price 
increases for silver have prompt- 
the company option claims 
partially-developed property 
the Gowganda silver area 


URANIUM 


MINING CORP 


NOT 


ORATION LTD. 


ICE 


OFFER PURCHASE CERTAIN SHARES 


Rio Algom Mines Limited offered August 1960 purchase 


ONE-HALF the holdings 


each shareholder Stanleigh 


Uranium Mining Corporation Limited $1.10 (Canadian) per share. 


The time for acceptance the 


offer, which subject certain 


conditions, has now been extended from August 22, 1960 


August 29, 1960. All other condit 
remain unchanged. 


ions which the offer subject 


copy the offer and letter transmittal were mailed 


each shareholder record. Any 
the offer and any person owning 
advised communicate once 


hareholder who has not received 
shares not recorded his name 
with 


THE 
TORONTO GENERAL TRUSTS 
CORPORATION 


253 Bay Street, Toron 


to, Ontario, Canada 


EMpire 


WHAT ELSE 
INVESTORS WANT 


ECAUSE YOU ALREADY 
spending, easier money, 


KNOW that heightened defense 
age-price spirals and host 


other factors are now pointing towards long-term period 
incipiently rising inflationary pressures, you're also well aware 
that the fixed-value securities your present bond portfolio 


are now peculiarly vulnerable 


rosion—especially if, many 


other investors today, you happen too speculatively overextend- 


the bond market. 
MEANWHILE, ALSO 


eginning notice that number 


those underpriced and ultra high-yielding stocks the Toronto 
board are longer available. This course condition that 
will surely grow more serious over the months ahead, for still 


another round U.S. bank-rate 
can expected before the voters 


HAT ELSE you 
should commence 
time. Only week 
TSE was 

its 1960 low, while 


and margin-requirement cutting 
the polls November. 


ant know, then, where you 
“switching” bond capital this 
ago, the Industrial Index the 
more than full points from 
old standbys like Bell Telephone 


Canada and Canadian Breweries were longer yielding 


more than Traders Fin 


ance was already down below 


and John Labatt had slipped all the way down into the 
range. What will the yield TSE Industrials next 


week the week after? 
them month from now? 


ADVISING 
especially this time—is 
means too late you know 


INVESTORS WHERE 


much will you have pay for 


SWITCH 
our job. Moreover, it’s 
where look, why not.drop 


line today THE CANADIAN FORECASTER, 238 
Adelaide Street West, Toronto. 60-day trial for our eight- 


page weekly bulletin Canadian 
$5.50 airmail; annual subscriptio 


stocks and the market 
n—$45. Our phone number 


EMpire 4-5421-2, and personal attention from our Research Depart- 
ment available all readers any time without additional charge. 


MEMO 


clients who have been contacting Investment-Help 
Service for buy, sell, hold, stop-loss instructions 


Thorncliffe Park, Creative Telefilms, Moore Corporation, Page- 
Hersey, Murray Mining, Latin American Mines, Union Gas, Mac- 
Millan PR, Canada Southern Petroleum, Central Rio, 
Copper Rand, East Sullivan, Noranda, United Oils, C.P.R., Massey- 


Ferguson, Jockey Club, Roe 


and especially General Dynamics 


opinion remains the same. 


What’s going the mining and 
oil markets the facts and rumors. 


Net 


Share 
First Half 


First Ventures Ltd. interim 


PPOSING factors are work copper markets, clouding report since Frobisher Ltd. was 

the near-term outlook for investors. 
listless demand continues hand hand with 
fairly brisk overseas business and firm London price, With 


De-| 


Mines’ prosperous present (see 


the current 33c 
the this picture 


Anaconda Chile. 


observers are calling for the primary producers price hold 


add the potential influence 


the Congo’s political situation and the possibility strike 


Copper stocks have been tracing uncertain line 
this summer result,-although several key issues are ahead 


the early spring price levels. 


Latest Mid Mid — 1960 — 
Price June April High low 

1 GOOD. 18 17% 17 19.25 15.00 

Maritimes .83 81 1.33 71 

Opemiska 6.20 6.35 8.60 5.25 

1.23 1.25 1.64 1.10 
* * 


big merger plans afoot. East 


Answers North American Rare Metals should known 
about three four months. Shaft down the iron deposit 
the Temagami area and underground exploration should 
soon reach ore, good underground look, extensive bulk 
sampling and pilot plant work, and Rio Tinto will know 
whether can brought into profitable production, North 
American stock trades 55c, from 50c week ago. 

East Sullivan, Sullivan. Cons, and Quebec Copper, part 
the Beauchemin family interests, are centre speculation 


Sullivan, top dog the group, 


the feature, moving from around $1.75 $1.95. 


Rumors “big deals” pending Northern Canada Mines 


recur with the shares flipping 


ahead $1.42 from $1.25 


quiet trade, Stories have been circulating for about year, 


* * 


tern 68c and 37c. 


* 


Canadian Malartic Gold Mines reports its first success from 
drilling for possible extensions the neighboring Barnat 
low grade mine, Malartic’s hopes are based two 
gold veins picked underground drilling. Malartic shares 
compare with 42c week ago and 1960 high-low pat- 


Giant Yellowknife had record high earnings fiscal year 
ending June 30. Net profit was equal share, compared 


with 36c the previous year. Giant stock sells $10%, unchang- 


from mid-August. 


* * 


* 


THE OIL AND GAS FRONT—Shares leading gas 
and oil companies generally drift lower after the buying flurry 


gas export approvals. 


Bailey Selburn trades $5.65, recent high 


$5.90, Calgary Edmonton 
troleum eased from $7.10 


steady Dome Pe- 


Ranger Oil (Canada) Ltd, rise operating 
income first half this year over period, Oil and 


gas output were higher 11% 
shares are quiet, trading $1. 


Ranger 


Falconbridge Maps 


News Falconbridge Nickel 


27) eclipsed this week 
details long-term, $25 mil- 
lion “progress program” that 
includes million iron re- 
covery plant. 

when the company 
enjoys higher sales, lower costs 
and better copper prices, this 
new entry Falconbridge 
$185 million-a-year 
iron industry was detailed 
Fraser. 


Elaboration 
current “progress re- 
veals: 

Concentrator 
sions and revisions costs 
Continued 
the Strathcona orebody 
capital expenditures $10 mil- 
$15 million the next 
four years. 
Refinery changes, shifting the 
method furnacing for lower- 
operation. 
Located the main Falcon- 
bridge property, the commer- 
cial recovery plant emerges 
from four years pilot 
incubation. 
aries the pyrrhotite ores 
before start-up target about! 
months. 
Schedule calls for the 
supplied the Falconbridge 
mill. 


Kilembe Half 
Sharply 


Kilembe Mines, East Africa 
copper-producing subsidiary 
Kilembe Copper Cobalt, 
first-half 1960 near tripled 1959’s 
net $154,278. The January- 
June profit: $442,400. 

The Ventures-associated com- 
pany spent some $752,658 during 
the period, mostly crusher and 
ore storage facilities about 
come into service. 
Mined ore totaled 435,320 
|more than half the 701,435 
nage extracted 1959. 

Total production revenue was 
$3,868,082. Offset items include 
operating costs $2,175,684, de- 
and depreciation 
$925,544, interest and! 
tax charges $173,506. 

Summary Kilembe produc- 
tion: 


| 6 mos. end Grode 

| dune 30/60 copper 

| Ore milled 

| Swiphide, short tons 334,606 2.19 
Oxiae, short tons . 96,883 3.21 

Concentrotes prod. 

| Sulphide, short tons 22,40! 28.98 
Oxide short tons .. 9,057 24.36 


Blister copper, 
short tons 7,76? oe 


wide. 


oz, from three angled holes. 


Cost aid 129,000 
Other income ... 6,460 
Marketing coe 6,385 | 
Operating costs . 787,672 

| Depreciation .... 21,000 | 
1,801 
Exploration 
Est. net profit 71,804 
Earnings per share .. 2¢ | 


$95 Million Growth Plan 


capable treating 100,000 tons 
ore per year. 

conjunction with milling 
plant changes required feed 
iron recovery operation, 
Falconbridge’s planners have 
designed expansions and revi- 
sions the concentrators that 
will add 500 600 tons ad- 
ditional daily milling capacity. 

Present Falconbridge capaci- 
ty: 6,000 tons daily from all 
mills. 

Meanwhile, work the re- 


Strathcona property 


will see shaft-sinking prog- 
ress before year’s end. 

Fraser told that company 
had purchased the headframe 
and hoist-room equipment from 
Rio Algom’s Lacnor property 
Elliot Lake (Lacnor was vic- 
tim the uranium 
stretch-out). 


Initial design makes the 


Gold 


Net Affected 
Exploration 
Exploration costs $18,690 
contributed lower profit pos- 
ition for Canadian Gold 
Mines during first half 1960, the 
estimated net down $50,493 
($71,804 for first half 1959). 
Securities sales added $23,379 
non-operating revenue. 
Malartic’s exploration work 
from the 1,375-ft. level 
greenstone area for ore-bearing 
porphyry. Drilling from the cross- 
cut has shown dyke averaging 
0.63 oz. gold for ft. ft. 


34.6-ft. section porphyry, 
300 ft. below the level, averages 


—— First Half —— 

1960 1959 
Tons milled ....s06 231,290 233,290 
Gross production .+++.. $722,428 $753,202 


Rio Algom Extends| 
Stanleigh Offer 


Shareholders Stanleigh 
Uranium Mines have Aug. 
accept Rio Algom Mine’s offer 
$1.10 per share. 

Extension one week does not 
alter any other conditions 
offer, Rio Algom advises. 

The offer Stanleigh share- 
holders for half their holdings. 
Bondholders have already voted 
approval the Rio Algom offer 
(FP, Aug. 20) which would trans- 


property and remainder 


Stanleigh’s uranium contract 
Rio Algom’s Preston East Dome 
Mines, 


acquired and Giant Yellowknife 
was merged with Consolidated 
Sudbury reveals net income 
$1,203,045 (50c per share), 
from 1959’s first-half income 
$1,045,724 (43c). 

Increase $312,822 divi- 
dends from prosperous Falcon- 
bridge, over first half 
dividends, accounts for Ven- 
tures’ better income picture 
the 1960 half since administra- 
tive and exploration costs are 
substantially up. 


Much the news, Ventures’ 
acquisition Frobisher Ltd, and 
merger Giant Yellowknife 
Gold Mines and Consolidated 
Sudbury Basin into Giant Yel- 
lowknife Mines (FP, July are 
noted President Fraser 
the two major changes 
the company’s recent fortunes. 


Ventures’ direct interest 
the following companies stand, 
according the report, this 
way: Alminex Ltd., 42.2%; 
Falconbridge, 57.2%; Giant 
Yellowknife, 29.7%; Kilembe 
Copper Cobalt, 
Keno Hill, 41.1%. 


Highlights these and other 
companies the Ventures 
port: 
Alminex: Oil production 
Gas sales also 
unit came into production this 
spring. 


Falconbridge: Earnings 
production ascending. Per 
income $2.06 first 
half. 


Kilembe Copper: Unaffected 
Belgian Congo disturbances, 
the Uganda mine subsidiary 
earned increase per 
share first half 1960, compar- 
with for whole 1959. 

United Keno Hill: Earnings 
improved. Total holdings 
Ventures and associates this 
company now 57.7% 
capital. 
Coniaurum Mines: Expected 
cease operations this year, 
reports net loss for first half 
1960. 


Stenor 


your vacation 


secretary 


hour* 
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Sales where Plexiglas signs 


Build sales for your dealers and brand iden- 
tification for your ice cream with modern 
shopping centers, drive-in locations mid- 
town areas. Internally-lighted PLEXIGLAS 
signs have bright over-all luminosity 
clean and colorful appearance 
weather and breakage... 


reproduce symbols and trademarks with 
complete accuracy. addition, people 
associate signs PLEXIGLAS with clean, 
modern places business. You can help 
your dealer identification program in- 
vestigating the fresh new sign designs 
possible with PLEXIGLAS. The way start 


Chemicals for Industry 


CANADA LIMITED 
MANSE ROAD, WEST ONTARIO 


PLEXIGLAS ts @ trademark, Reg. Canadian 
Pat, Off. and in principal foreign countries 


023, lower due grade reduc-, sodium contract with Re- 
tion but expected ports net loss first half con- 


Subsidiary Rosita Copper full! clusion. 


production rate 1,250,000 Opemiska Copper: Net earn- 


Luz Mines: Operating! copper per month (FP, Aug. ings 34c per share first 
profit January-June $355,- Metal Hydrides: Bank debt paid off. 


First half: 1960 
Falconbridge dividends . $1,498,988 $1 
Other subsidiaries .... 28,500 
Other companies ..++. 128,015 
Interest, royalties wee. 274,722 
General expenses 323,450 
interest 107,308 
FORGO 3,782 
Exploration 292,640 
Net income . +» 1,203,045 1, 
Per shore 50¢ 


QUALIFICATIONS: Takes dictation fast you can give it... makes errors 
never takes coffee break...will work overtime without pay...a secretary’s 


VACATION Whether you employ one 
secretary hundreds, this amazing Stenorette dic- 


tating machine will solve your 
problems. 


DICTATION 


your thumb the single Microphone Control 
Button lets you dictate, review, and, 


you say wrong, erase you 


Your dictation transcribed correctly the very first 
time—everytime. for errors. 


Try without obligation. Rent for pennies 


day. buy for less than the 
typewriter. One word 


mer romance with Stenorette may prove 


marriage. 


DeJUR CANADA 


TRY IT: CHARGE! RENT: 


vacation personnel 


Just 


again 


cost standard 
sum- 


PER MONTH! PURCHASE: 
(with either dictating transcribing 


CALL EMPIRE 8-2371 MAIL 
184 Bay Street, Toronto Ont. 
e Please have your salesman call. I am inter- 

tlome 
- 
. Company 
Addres 
7 


for monthly working days per hours per per hour, 
184 BAY STREET, TORONTO ONTARIO 


ROHM HAAS 


CP60-10 


1959 


186,166 


41,317 
139,529 
335,130 
286,315 
120,255 

2,664 
247,184 
045,724 

436 
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VICTORIA Here are some other agencies for which the gov- 


Sept. election: (The CCF calls for all-inclusive 16, 1960, 16.6% 
Social Credit negotiations with health insurance and socialization 305 year were higher than 
Wenner-Gren interests for medicine.) responding 1959 period. 

Sales were record 


(The CCF argues—and British Columbia companies (Edmonton FOR SMALL AND MEDIUM SIZED ORGANIZATIONS 
Ltd. 


Electric Co.) sociated Wholesale and 
Amco 


The government will make New network highways and Horne Pitfield Ltd.) are com- 


giving away natural resources.) 

Governor Frank Ross of Princess Margaret, accompanied he Facile | which » More financial aid to schools, 

ern Railway under Wenner-Gren year rebate home-own- municipalities, hospitals. prop DISCO ROAD, REXDALE, (TORONTO,) ONT. 
British Columbia estimate tour British Colum- auspices earnings. 

Socred financial policies, $10 million ferry service to| way into the Peace River etail expansion the 

regal term has cost him |couver mansion two years ago.| irst time, but the under the Fraser government hospital insurance. Westlock, Red Deer, Medi Wetaskiwin, Macleod and Stet-| January, 1961. 
$500,000 out-of-pocket return for these courtesies 
expense. Mr. and Mrs. Ross have been 


Oddly enough, once upon glittering royal 
affairs the They were 


time, the B.C. lieutenant- guests Princess 


” 
make wedding, have often been 
money took Palace and Clar- 
wealthy man. ence House. 
Ross has traveled more than 
JAMES NESBITT any other lieutenant-governor 
history. Once year during 
enant-governor across the Atlantic and back. 
Ross costs somewhere from| least every six weeks 
$65,000 $90,000 year out has flown Montreal his 
the lieutenant-governor’s business. 
pocket. and Mrs. Ross have visit- 
wealthy man can afford 
luxury and the hard work remote places they have 
being the Queen’s repre- the citizens, bring- 
sentative this province. five six members the 
The federal government pays Government House staff with 
$9,000 year the lieutenant- them. 
governor, salary, and April 1957 Mr, and Mrs, 
year for expenses. were awakened one dawn 
tario and Quebec are paid 
000 salary, Prince Edward practically nothing but the night 
Island, $8,000 the they were wearing. 
provinces, $9,000.) For two years they occupied 
However, this total barely suite the Empress Hotel, 
pays the household staff, and 2bout year, 
the hordes maids and extras the governor himself. Somehow, 
who must engaged for got through those two years 
large reception, state dinner his large household staff. 
shuttled them back and 


and ball. 
Time was when rich man between the Empress, his 
. 
could make Vancouver home and his ranch 


lieutenant governor. When house. 

British Columbia collected The new Government House, 
own income tax, the opened the Queen last year, 
governor was exempt. Now, the government about 


with Ottawa collecting income million. the most elab- 
tax, there’s exemption. orate Government 
must pay the $9,000 Canada, certainly the most 


modern. 


salary. 
The Brit- Mr. and Mrs, Ross bought and 
ish Colum- begged many the furnish- 
bia govern- ings, priceless bric-a-brac and 
paintings, which they are leav- 
about $100,- for posterity. 
000 year From CNR president Donald 
for main- Gordon, Government House 


ceived some large oils painted 
years ago noted artist Horne 
Russell. 

his retirement Mr. Ross 
will live mostly his Van- 
couver home and his new 


tenance 
Government 
House, and 
its spacious 
grounds, 
one the 


landmarks farm house, 225 acres 
Victoria, |Cloverdale, the lush 
high Valley, where his hobby 
ROSS thoroughbred Welsh ponies, 
top with imports direct from 


magnificent views the mountains Wales. 
Juan Fuca, the Until few years ago 
capped Olympic Mountains big-time rancher. 
the State Washington, With the late Victor Spencer, 
ake Cattle Ranch, one the 

The light, water and fuel the world. 
NOT ANOTHER SUMMER REPEAT!! 

But the other expenses department 
chauffeur, butler, British Columbia and 
maid, cooks and parlor 
table maids must paid the Mr. Ross will keep his sum- 

bills, though Brunswick, television, summer programming frequently season make-shift. Not publishing! The 

big garden party bachelor lawyer John ever fresh, always new editorial material magazines and newspapers reader interest con 

ernment House, for once favorite dancing 


dinner for people $15 Mrs, John Norris, both stantly high. keeps Canadians entertained, informed and receptive the accompanying 

Mackenzie Ross, retiring were married selling messages. With print advertising, there abnormal audience summer slump the costly, 
October, won’t say how 1944. 
his five years office have 

cost him. frantic striving later regain audience lost through season re-runs and low-budget replace- 

Those the know estimate life. which few 
nearly $500,000. are permitted enjoy, and 

Ross, 69, one $500,000 out pocket. ments. Aware these facts, advertisers can balance the risk television, all times, with the security 
wealthiest men, and, lieuten- 
ant-governor has given Retailers Worr 
ously not only his print advertising and the stability its predetermined, massive audience. They know, from experi- 
but himself. Over New Move 

All he’ll say is: 

“I've done things For Indirect Tax ence, printed word still the major advertising power behind the sale. 
expensively perhaps this job| Retailers are listening closely 
strenuous.” new rumblings about extension 


He’s Scot, likes Provincial sales taxes. 
how, January 1910 The major concern: 


grant. found fortune and amend the British North America 


would “very difficult” Reaching over 1,880,000 homes every week. 


has entertained such tax the public, 
British royal personages retailers fear. 
any other Once before, 1951, the idea 
B.C.’s history, more than any was the air and retail opposi- 
Canada. against it. 

His first guest after took Ontario—which brought 
residence Government the issue again—does not carry 


House was The Princess Royal. 


sales taxation now done in| 
Queen and the Duke seven other provinces, 
burgh, month later Princess Nelson, general manager the 
Alexandra Kent. Canadian Retail Federation, says. 


The biggest single selling force Canada. 
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The old Japan Kabuki plays and geisha girls still 
there. Neat rows tea plants still file along steep 
hillsides. The kimono doesn’t always give way 
western dress. Buta glittering new empire industry 
and trade dominates the international view the 


island nation. This country which can talk eco- 


nomic growth 15% year, where one the big 


industries can add 80% its output same period. 
home, Japan making rapid, society-wrenching 
adjustments its thinking and acting adjustments 
which have taken centuries other nations. Abroad, 
efficient Japanese industry opening new markets. 
This special Report Japan discusses that 
country’s economic progress and the successes and 


problems its trade with Canada. 
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ai 
Consulate Japan, 
Japa 
is 
; 


Booming 


Japan. 


course, the country’s 
rapid economic advance 
blessing too—one most neces- 
sary nation with over- 
population problem and ex- 
isting the free world’s 
frontiers with communism, 


But change speedy 
that—set against 
ground international ten- 
sion inevitably produces 
social, political and economic 
pressure points. 


The result: Worrisome out- 
bursts which hit world head- 
lines. 


Most spectacular were this 
year’s riots against the new 
Japan-U. security pact and 
the Eisenhower visit, culmi- 
nating the resignation 
Premier Nobusuke Kishi and 
the succession 
Ikeda, also member the 
majority Liberal Democrats. 


There have also been 


signs strain the bitter 
coal mine strike, the problem 


FIGURES ARE DOLLAR 


August 27, 1960 


Japan Feels the Strains Economic Progress Changing Society 


social adjustment reflected 
the unrest the students 
and the young, the tussle 
deal with export price-cut- 
ting competition which an- 
tagonizes foreign nations and 
may, the long run, lose 
markets. 

Many problems remain but, 
far, any fair evaluation 
reaches this conclusion: 

The Japanese the last 
years have done almost 
awe-inspiring job eco- 
rebuilding and laying 
the basis for probable further 
fast growth, 

They maintained 
relatively full employment 
heavily populated country 
while achieving great techno- 
logical advance raise per 
capita productivity, 


The rate industrial pro- 
duction has more than 
doubled since 1955 (Canada: 
about 18%). Gross 
tional Product rose almost 
15% last year (Canada: 6%). 

Exports the first half 
this year hit $1,824 million 


PROVIDES COMPLETE 
WORLDWIDE BANKING SERVICE 


BANK./KOBE 


147 Branches throughout 


Head Office: 


56 Naniwa-cho, tkuta-ku, Kobe, Japan. 
New York Representative Office: 
42 Broadway, New York 4, N.Y. U.S.A 


London Representative Office: 
4 Ange! Court, Throgmorton St., London, E.C. 2, England. 


and imports $2,243 million. 
This total rate around $8,- 
000 million annually makes 
one the world’s top half- 
dozen trading nations (with 
the S., West Ger- 


France, 


Foreign currency reserves 
have advanced around $1,- 
500 million, This prompts be- 
ginning what may 
massive program remove 
import restrictions result- 
ing from currency considera- 
tions, 

This certainly statisti- 
cal picture good economic 
health. 

But doesn’t tell the whole 
story the distortions and 
uneven advances which are 
inevitable such period 
transition. 

Agriculture, for instance, 
remains primitive western 
standards, 

Compelled support the 
millions people not yet ab- 
sorbed expanding manu- 
facturing and service indus- 
tries, has been unable 
take advantage poten- 
tial economies size and 
mechanization. 

This problem being 
tackled the government 
but real solution will 
long time coming. 

Some the metal-produc- 
ing, machine tool and chemi- 
subindustries are still be- 
low the international average 
efficiency. The automakers 
see much room for improve- 
ment. 

But superb examples 
modern Japan’s ability 
produce efficiently are found 
such vital industries 
basic steel, electronics, tex- 
tiles, shipbuilding and ship- 
ping, and many others. 

Like another island country 
the other side the world 
—Great Britain—Japan must 
importer food and 
raw materials and export- 
processed goods, 

major economic power with- 
out huge and growing 
ternational trade. 

Its economic policy, 
therefore, has built 
upon the desire ease trade 
conditions and keep its in- 
dustries competitive world 
markets, 

Strong elements the 
Japanese political and busi- 
worlds are acutely aware 
this, want keep pushing 
for greater business integra- 
tion with the rest the free 
world, 

Providing this objective 
consistently pursued, and 
sympathetically viewed 
other main traders, seems 
logical agree with predic- 
tions that: 
Japanese international 


trade will triple the next 
years. 

The annual increase na- 
tional product over the long 
term will average close 

Price stability will con- 

questions are unanswered: 

How big will trade be- 
come with Russia? It’s al- 
ready substantial. Japan and 
Russia are logica] trading 
partners, Russia largely 
source raw materials, 

What happens the com- 
mercial impasse with Red 
China? The Chinese mainland 
natural market for Japa- 
nese manufactures, natural 
supplier raw materials. 

These questions can’t 
answered with any certainty, 
only because the Com- 
munist tendency alter the 
trade suit political 
purposes. 

This especially true 
Red China, acutely aware 
Japan’s proximity strong 
nation closely tied 
(in spite the riots) the 
U.S 

When and how Red China- 
Japanese trade will revive 
unknown, 


Japan Needs 
Machine Tools 


Japan big importer 
machine tools, even though 
investing $90 million 
year add its own capac- 
ity produce them, 

Demand for machine tools 
brisk, reflection the 
great expansion Japanese 
production almost all 
major industries, 

Domestic machine out- 


was worth about $65 mil- 


lion 1959, moderately 
higher than 1958, while 
imports worth some $30 mil- 
lion were down about 22%. 
This remains one the major 
Japanese markets for im- 
ported fully manufactured 
goods. 

The industry hard 
work attempt both 
cut costs and raise exports, 
small. 

Conscious the great po- 
tential demand for 
tools the undeveloped areas 
Southeast Asia, the Jap- 
anese Machine Industry 
Association earlier this year 
selected export mission 
survey far eastern and mid- 
dle eastern markets, 

the same time, the order 
backlog had climbed 
hefty $34 million, about 
above the previous record 


Whatever eventually hap- 
pens Japanese trading re- 
lations with Communist na- 
tions will relevant its 
business with other countries. 


spite these and other 
question-marks, business and 
government people are opti- 

The Japanese people are 


MPERIAL 


confident their Fac- 
tory workers appear have 


genuine drive improve 
productivity therefore 
wages. 
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rosperity Creates Its Problems 


This makes for vigorous, 
restless, changing some- 
times confused—nation, with 
great market and investment 
opportunities. 
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Bull was born Dec. 31, 

1903, Weston, Ont. 
1929 was ap- 

pointed the Depart- 


pleasure extend congratulations The Financial 
Post the Japan issue for 1960 and greetings its many 
readers throughout Canada. 

all them, one way another, the state Cana- 


diplomatic service, Toru Ha- 
giwara since 1957 has been 


TORU HAGIWARA 
Japanese Ambassador Canada 


Japan present and the near future has depend heav- 


dian-Japanese trade matter considerable importance. ment Trade and ily upon trade with North America and other industrialized Japan’s ambassador 
The articles Commerce and posted countries. This quite clear from our trade figures which and plenipotentiary 

graphs published this spe- New York assist- show that Japan’s total exports about $3.5 billion 1959, 
was born Tokyo 


ant trade commissioner. 33% was the North American market and 11% the West 


cial issue describing and il- 
1906, graduated from the fac- 


lustrating numerous phases 
the agricultural, industrial 
and development 
this country offer ample 
evidence that the Japanese 
economy buoyant and ex- 
panding. 

Preliminary accounts cov- 
ering activities for 
the year ended March 
31, 1960, show amazing 
growth and stability; mining 
and manufacturing produc- 
tion increased 29% over fis- 
cal 1958; the productivity 
manufacturing indust- 
ries rose 13%; employment 
was 13%; exports in- 
creased $590 
(21%) and imports $550 
million (22%), 

Foreign currency reserves 
April stood $1,360 mil- 
lion which was $360 million 
39% more than year 

The high level business 
activity reflected these 
shows promise 
continuing throughout 1960 
and, given satisfactory so- 
lution the current political 
crisis, there every indica- 
tion that the first year this 
new decade will see the 
establishment new records. 

Against this background, 
the immediate outlook for 
bright. 

1959, Canada was out- 
ranked only the 
Australia and Malaya 


supplier Japan’s require- 


ments and the S., Li- 
beria and Hong Kong 
market for Japanese exports. 

Last year, Canadian ex- 
ports Japan $140 mil- 
lion were the highest ever, 
while our imports from this 
country soared from $70 mil- 
lion 1958 $103 million. 

Such sharp increase in- 
evitably caused some disrup- 
tion certain sensitive 
areas the Canadian econo- 
my. 


BULL 


is, however, source 
considerable satisfaction that 
the responsible officials 
both countries were able, af- 
ter consultations, reach 
agreement measures aim- 
the avoidance such 
disturbances the future. 


ever greater trade 
between our two countries 
may anticipated and 
obviously our best mutual 
interests that its development 
should orderly. 


With special issues such 
these, the Financial Post 
makes valuable contribu- 
tion our understanding 


Monopely 


1931 was trans- 
ferred Port-of-Spain, 
Trinidad, acting trade 
commissioner, and 
1935 promoted trade 
commissioner. 
later was transferred 
Auckland, New Zea- 
land. 

1941 was trans- 
ferred Ottawa and 
appointed assistant 
chief, Export Permit 
Branch. 1943, Bull 
went Washington 
asCommercial At- 
taché. 1945 was 
rector the Export Di- 
vision and chief of.the 
Export Permit Branch. 
1947; director the 
Import Allotment 
vision the Emergency 
Import Control Branch. 
1949 was appoint- 
director, Commodi- 
ties Branch and 1950, 
assistant deputy minis- 
ter charge the 
Commodities and Con- 
trols Divisions. 

year later Bull 
was promoted deputy 
minister. 


the great potentialities 
our trading partnership with 
Japan and the problems as- 
sociated with its growth, 


Sight? 


Japan wondering whether 
should end its long-stand- 
ing government monopoly 
production and sales to- 
bacco, salt and camphor. 

Original reasons for the 
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method taxation control 
supply aren’t clear-cut. 

But government control 
tobacco dates from 1904, 
camphor from 1903 and 


salt from 1905. 


The Japan Monopoly Corp. 
the controlling agency 
has more than 40,000 em- 
ployees, bureaus, 
sub-bureaus and 516 
branches, has its own hos- 
pitals and research institutes, 
operates tobacco manufac- 
turing plants. 

The corporation sold 
total 112,600 million ciga- 
rettes worth about $660 mil- 
lion 1958, representing 
increases 5.3% and re- 
spectively, from the preced- 
ing year. 

further rise tobacco 
sales expected since the 
number smokers has been 
increasing. 

Tobacco being cultivated 


some 380,000 authorized 


growers Japan. The leaves 
are bought the corpora- 
tion, inspected, sorted into 
grades and transported 
manufacturing plants, 

The tobacco planting acre- 
age decided the corpo- 
ration’s Tobacco Cultivation 
Deliberative Council. 

Faced with tendency to- 
ward surplus, the corporation, 
consideration the ad- 
verse effects reduction 
acreage will have the na- 
tion’s farming economy, 
adopting policy reducing 
tobacco land gradual 
stages. 

Salt produced the 
corporation’s 337 plants and 
salt fields. 

Japan suffered from ser- 
ious shortage salt the 
war’s end, Output 1948 
was only 293,000 tons which 
was far from satisfying de- 
mand, result, Japan had 
import 1,227,000 tons that 
year. 

The Cabinet decided 
1950 least meet the de- 
mand for table salt solely 
domestic production and 
keep down import much 
possible, Measures increase 
salt production were adopted 
and result, some 869,000 
tons were produced 1957. 

This was boosted 1,085,- 
000 tons 1958, gradually 
approaching 
1,100,000 tons table salt 
demand. 

Volume salt imported 
increasing considerably, pa- 
rallel with great development 
the soda and other affili- 
ated industries. Salt imported 
1958 totaled 1,755,000 tons. 

Price imported salt 
much lower than that the 
domestic product. 

Natural camphor was one 
important export 
items before synthetic cam- 
phor was invented. 


European market. 

However, interesting 
note that Japan’s share 
Canada’s total imports 1959 
only 1.8%, while her share 

Trade between Canada and 
Japan has developed very 
satisfactorily and_ steadily 
during recent years, especial- 
since the conclusion the 
Trade between 
the two countries 


Nevertheless, Canadian ex- 
ports Japan have always 
exceeded Japanese exports 
Canada, and the cumulative 
total imbalance the past 
years reaches figure 
over $600 million. 

course, the case the 
the cumulative total 
imbalance much larger 
figure, but unlike the imbal- 
ance with Canada, this was 
mostly offset the United 
States Military and Economic 
Aid, Off-Shore Command, 
etc. 

mentioned the spe- 
cial edition The Financial 
Post Japan last year, how- 
ever, the constant policy 
better balance our mutual 
trade, not restricting our 
import from Canada, but 
increasing our exports this 

Japan now ranks the 
best customer for Canadian 
wheat—surpassed only the 

Pulp, iron ore, coal and 
other mineral products are 
also important items among 
our imports from 


Our imports from Canada 
have the past, and Canada 
will very likely benefit from 
our import liberalization pro- 
gram. 

Improvement our foreign 
exchange position has enabled 


World’s Top 


Plywood 
Supplier 


Japan has 
world’s largest international 
supplier plywood. 

Many Canadian has used 
Japanese plywood and many 
more undoubtedly will, even 
though “voluntary” quotas 
have been agreed upon 
Japan, 

Shipments Canada this 
year are held 53.2 
million sq. ft., slightly larger 
than shipments each the 
last two years. 

The Japanese hope for in- 
creases the quota future 

Expansion the Japanese 
industry probably will 
governed almost indefinitely 
quotas since producers 
also must guard against “un- 
controlled” sales the 

However their share the 
market was more than 
60% last year, with ship- 
ments topping 800 million 
sq. ft. This quantity three 
quarters Japan’s total ex- 
ports which were worth $76 
million last year. 

All exports are about one 
third total production, 
than 3,000 million sq. ft. an- 
nually, 


Japan’s biggest producer 
(about 10% the 
total) expanding 


Nagoya firm, Toyo Plywood 
Manufacturing Co. sends 
more than half its production 
into export markets, told 
the industry’s future good 
refrains from “saturat- 
ing” markets and able 
win flexible export quotas 
allowing expansion sales. 
Competition from The Phil- 
ippines and Formosa 
worry. 

There some concern also 
the variations demand 
odic increases pro- 
tectionist sentiment and with 
rising log costs. But profits 
have been good and the com- 
pany hopeful. 

Japanese makers are pro- 
ducing variety plywood, 
using Jauan and other im- 
ported lumber well 
many domestic woods such 
sandal wood, shina, 
oak, beech and tamo. But, 
nearly 80% export ply- 
wood made lauan. 


birch, 


TORU HAGIWARA 


adopt this program, 
which the Japanese govern- 
ment has pledged pursue 
coming years, 

our export side, Can- 
ada, free-trading country 
with vast natural resources 
and very big purchasing 
power, potentially very 
important trading partner for 
Japan, whose economic future 
depends entirely foreign 
trade. 

confident that com- 
petition itself healthy 
thing, provided not too 
excessive unfair. 

course well aware 
that some our exports are 
bringing about added com- 
petition Canadian domestic 
industries, and 
ances are being voiced 
them certain cases. 

Therefore, the Japanese 
government trying se- 
cure orderly marketing for 
so-called sensitive items 
such steps as, for example, 
the export quota system 
applied for textile goods, ply- 
wood, etc. 

most cases these export 
quotas are voluntary controls 
and far are quite satisfac- 
tory for both Canada and 
Japan. 

Problems may arise from 
time time future be- 
tween our two countries. 

Canada, the free enterprise 
and free trade system. Unlike 
Communist countries, 
State does not itself carry out 
trade nor try totally con- 
it. 

The government may exer- 
cise certain regulatory actions 
customs tariffs, etc., but 
only when felt absolutely 
necessary so. 

Business circles Japan 
are welcoming the trade lib- 
eralization program the 
government which means less 
intervention the govern- 
ment imports; and they are 
always reluctant accept 


Main Products 


ulty law Tokyo Imperial 
University and went into the 
service 1928. 1929 
was attache the em- 
bassy Paris, 1935 third 
secretary the embassy 
China, 1939 second secre- 
tary The Netherlands. 
From 1940 1946 Hagi- 
wara served chief sev- 
eral sections the Ministry 
Foreign Affairs, then 
came director the Treaties 
Bureau. was back Paris 
1950 chief the Jap- 
anese Government Overseas 
Agency. Then, 
Minister plenipotentiary 
France, envoy extraordinary 
and minister plenipotentiary 
Switzerland, ambassador 
extraordinary and plenipo- 
tentiary Switzerland and, 
finally, the Canadian post. 
Representing Japan two 
Nations sessions, 


chairman the second 


committee the 13th 
general assembly 1958. 

With three languages (Jap- 
anese, French, English), 
has also represented his na- 
tion five sessions the 
General Conference UN- 
ESCO and held number 
executive posts that or- 
ganization. 

Hagiwara has participated 
several GATT sessions and 
number other inter- 
national gatherings. 


government intervention 
the matter exports. 

not always easy for the 
Japanese government in- 
fluence and persuade such 
businessmen restrict their 
export trade. also not 
easy decide what would 
adequate figure for the 
quota particular export 
particular country. 

firmly convinced, 
however, that there are 
which cannot 
solved there both 
sides mutual understanding, 
willingness for frank consul- 


OCEAN CONSOLIDATION SERVICE 


This type service off 


transportation small orders 
such orders can consolidated into 


ers the most economical means 


from various suppliers, 
one lot ocean ship- 


ment, covered single ocean bill lading, saving 
money not paying the minimum ocean freight ocean 
carriers, while each supplier can receive payment against our 


own Negotiable Reccipt. 


NIPPON EXPRESS CO., LTD.’s Canadian Agent, 
Mills Son, Ltd., offers Daily Pool Car Service from Van- 
couver, B.C. Toronto, Ont. and Montreal, P.Q. Specially 
reduced freight rates are available. Through shipments from 
Japan all Canadian Points are accepted our Negotiable 


Receipt. 


NIPPON EXPRESS CO., LTD. 


Head Office: Ohtemachi Bidg., 4, 1-chome, Chiyoda-ku, Tokyo, Japan 


(201) 6111/6139 


New York Office: 
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Agents: 
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Japan Now Aids Asia 


Japan—so recently need 
outside help herself now 
aiding the development 
Southeast Asia. 

Probably the best example 
this trend came 1958, 
when India 
with capital goods credit 
$50 million over three- 
year period. 

The result for India has 
been increased supply 


tation and for compromise 
and perhaps some patience. 

This why feel that the 
prospects economic rela- 
tions our two countries are 
very bright. 


MARGISON ASSOCIATES LIMITED 


equipment, 


Japanese 
generators, industrial 
chinery, ships. 

The have 
pan has become important 
developer and customer for 
Indian iron ore. 

addition there have been 
volving private Japanese 
capital. 

Japanese watch 
pany setting factory 
India and training Indians 
run it. clock company 
doing much the same, 
Other deals may 


Indian output cameras, 
transistor radios and sets. 
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relations 


Climate 


Steady and Stable’ 


Canadian Commercial Counsellor, Tokyo 
While the corporate survey recently published Japan’s 
Economic Planning Board suggests that the second half 
1960 may see levelling-off even slight decline eco- 
nomic activity, genera] opinion rates the Japanese business 
climate now and for the near future “steady and stable”, 


Japan’s exports for the 
first half 1960 reached 
record total $1,824 million, 
19.6% higher than for Jan- 
uary-June 1959. 

Imports $2,243 million 
were 29.1%, but are show- 
ing downward trend the 
index inventories im- 
ported raw 
and that 


MUTTER 


manufacturing 
tion continues level off. 

This movement set 
March and expected con- 
tinue, due the effects 
the developing trade-liberali- 
zation program, low commo- 
dity prices and over-produc- 
tion some industrial sec- 
tors. 

There has been some con- 
over the fact that ex- 
ports the S., Japan’s 
principal market, after ex- 
ceeding imports 
country for consecutive 
months, were suddenly over- 
taken April imports. 

some quarters, fears 
have been expressed that the 
effect the recent political 
disturbances Japan-U. 
this adverse trend, but this 
view does not appear 
too widely held. 


The movement toward the 
liberalization trade and 
foreign exchange regulations 
sparked the 15th session 
GATT held Tokyo last 
November has made some 
progress. 

Prior the formation 
new Japanese cabinet, 
plan was announced pro- 
vide for total liberalization 
80% 90% Japan’s 
imports within the next three 
years. 

The Finance Ministry an- 
nounced July that for- 
eign currency reserves 
the end amounted 


$1,451 million, post-war 
record high, 
Total 


between Canada and Japan 
1959, amounting $242.6 
million, established record. 

Canadian exports this 
valuable market rose $35 
million above those 1958 
$139 

accounted for $125 million 
90% this total. 

Wheat shipments alone 
were valued $69 million. 
Other leading items were oil 
seeds, wood pulp, asbestos 
fibre, aluminum ingot, iron 
ore and coal. 

Japanese exports Can- 
ada advanced $30 million 
$102.8 million, and 
this 46% rise was undoubt- 
edly the outstanding feature 
the year’s operations, 

took place despite the 
fact that Ticensing for export 
Canada spun rayon tex- 
tile products was suspended 
for over two months the 
Japanese Ministry Inter- 
nationa] Trade and Industry. 

While commodities the 
textile category not previous- 
subject voluntary ex- 
port contro] were largely re- 
sponsible for this unprece- 
dented increase, shipments 
other products such radios, 
rubber footwear, oil country 
steel goods and plywood con- 
tributed substantially it. 


James Lindsay Mutter 
was born Edinburgh, 
Scotland, came Can- 
ada early age and 
was educated the 
Brantford and Hamil- 
ton Collegiate Institutes. 

graduated from 
Queen’s University with 
the degrees B.A. 
(Economics and History, 
1927) and Comm. 
(1928). 

His business experi- 
ence included five years 
with the Corporation 
the County Went- 
worth, Ont. 

Mutter’s career with 
trade and commerce de- 
partment: 

1928—Appointed jun- 
ior trade commissioner. 

1929—Posted Cape 
Town assistant trade 
commissioner. 

1935 Johannes- 
burg trade commis- 
sioner. 

1939 Singapore 
trade commissioner. 

Havana 
commercial secretary. 

1946 Santiago, 
Chile, commercial 
secretary. 

1948—To Glasgow 
trade commissioner. 

1951—Closed Glasgow 
office, 
Oslo commercial sec- 
retary. 

1953 
commercial counsellor. 

Commercial Counsellor. 


Radios, for example, shot 
from $1.8 million 
million and rubber footwear 
shipments $2.4 million 
were more than twice 
great 1958. 

Inevitably, this dramatic 
upsurge caused some disrup- 
tion ceretain sectors the 
Canadian market, This has 
engaged the attention re- 
sponsible officials both 
governmerits for the past 
several months, 

long series consulta- 
tions between them has re- 
cently produced agreement 
aimed the prevention 
such disturbances future. 

Preliminary figures for the 
first few months this year 
show that our exports each 
other are running higher 
leve] than ever. 

Canadian exports Japan 


Radios 


Wave Problems 


Japan’s 
dustry has played major 
part raising Japanese 
living standards. the 
same time, has created 
international 
lems. Last year Canada 
imported almost 400,000 
Japanese radios. 


The electronics industry 
one the most spectacular 
stars Japan’s economic 
firmament. 

has: 

Helped make possible 
for Japanese own increas- 
ing numbers radios, 
sets and electronic 
items. 

Raised living standards for 
its many employees. 

Turned amazing per- 
formance world export 
markets, including Canada. 
And, result, figured 
major trade negotiations 
resulting from overseas (in- 


cluding 
plaints that Japanese-pro- 
duced items are harming 


domestic industry. These are 
producing limitations ex- 
pansion Japanese exports. 

There’s denying the 
efficiency and the record 
expansion the industry. 

produced 800,000 
transistor radios last year,” 
Sony Corp. reports, “and 
may turn out million this 
year.” 

one the hottest 
performers the field. Its 
name has become almost 
byword Canada, where 
splash through 


during January May are 
about $23 million greater 
than the same period last 
year, while shipments from 
Japan Canada for the first 
quarter are million ahead 
last year. 

Clearly the trading part- 
nership holds great promise 
for both the Japanese and 
ourselves and the 
more important ensure the 
evenly-paced expansion 
the growing market each 
country offers the other. 


General Distributors Ltd. 
Winnipeg. 

Spending large sums 
research and development, 
Sony has been able capi- 
talize new products. Sony 
has 500 graduate en- 
gineers staff. 

didn’t start exporting 
unti] the mid-1950’s, now has 
annual sales about $30 
million, roughly 40% ex- 
ports. 

Among newer products for 
which sees the possibility 
important international 
markets are transistorized 
set and the Esaki diode, 
which has begun market- 
ing Japan and North 
‘America. 

The diode works like 
faster, cheaper transistor, 
not affected temperature 
and radiation and can used 
computers and wide 
range electronic equip- 
ment. 

Sony’s enterprise and am- 
bition typical many 
Japanese electronics 


These qualities last year 


resulted total production 
worth $975 million. This was 
whopping 80% higher than 
turn had registered 30% 
jump from 1957, 

Japanese output sets 
1959 was almost four 
times the 1957 figure, meas- 
ured value. Value radio 
sets rose almost 150% from 
1957 1959. 

Japan beginning make 
impression with its tape 
recorders. turned out 232,- 
000 units last year and ex- 
pects roughly triple that 
figure 1965. 

Even greater growth ex- 
pected for electronic micro- 
scopes and electronic com- 
puters. Output tubes may 
not expand much the next 
five years. 

These, course, are gov- 
ernment estimates. Some in- 
dustry circles tend 
little more optimistic, pre- 
dicting larger increases over 
the next half-decade. 

Makers heavy electrical 
machinery also have enjoyed 

The three big makers 
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The Electrical Boom 


Value production: index 


1954 1955 
100 145.2 
100 152.3 
100 166.0 


93.0 
92.9 


All industry 

Mining 
Manufacturing .... 
Machinery 
Electrical machinery 89.9 
Electronics 


98.8 


heavy electrical machinery— 
Hitachi, Toshiba, Mitsubishi 
combination, 
tripled sales the past three 
years and expect further in- 
creases. 

Possibly 
area its greatest triumph 


1957 
144.8 
145.5 
218.4 268.3 
249.0 325.0 


1956 1958 


international trade. 

Take transistor radios 
example. 

Last year Japan exported 
about transistor 
radios, from few hun- 
dred thousand 
earlier. 

Much the biggest market 


Old Firm With New Ideas 


The World Trades with Japan through Mitsui 


MITSUI 


Mitsui Bussan 2-1 Shiba Tamuracho, Minato-ku, Tokyo 


offices main cities throughout the world 


was the U.S., with Canada 
second. 

Actually Canada has been 
taking more Japanese tran- 
sistor radios per thousand 
population than the 
cording recent figures. 
Last year imported almost 


400,000 Japanese radios 


almost all transistor sets. 

this unrest 
among North America pro- 
ducers, 

mid-May Japan banned 
the export transistor 
radios Canada and the 
U.S., pending the working 
out export quotas. 

This has now been done 
and exports resumed under 
quota. The quota apparently 
based 1959 shipments, 
allowing for modest in- 
crease. 


group the oldest established firms Japan combining 
the old tradition service with the most up-to-date methods 
and facilities, stands ready serve trade and 
industry throughout the world. 


The name Mitsui synonymous with efficiency and integrity 
and its member companies, Mitsui Co., Ltd., Mitsui Bank, 
Ltd., Mitsui Shipbuilding Engineering Co., Ltd. and Mitsui 
Steamship Co., Ltd., constitute one the main channels 
trade with Japan. 


visit the Mitsui Co. booths the Toronto National 
Exhibition opening from August 24, 1960, and see the wide 
range products manufactured and distributed the 
Mitsui companies. 


Overseas Branches: 


Bank Consult Your Business with Japan 


THE MITSUI 


Mitsui Main Bldg., 2-1, Nihonbashi Muromachi, Chuo-ku, Tokyo 
New York, London, Bombay Bangkok 


BANK, 


LTD. 


Build Meet the Demands Tomorrow 


SHIPBUILDING ENGINEERING LTD. 


Main 
New York 


2-1, Nihonbashi Muromachi, Chuo-ku, Tokyo 
Rm. 2427, Battery Place, New York N.Y. 


Fast Reliable Regular and Tramp Freight Service 


MITSUI STEAMSHIP CO., 


Main 2-1, Muromachi, Chuo-ku, Tokyo 
New York Office: Battery Place, New York N.Y. 


LTD. 
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Stock Exchange 


ees More oreign nvestment 


stock market the 
world approaches Tokyo 
1959, for instance, there 
was huge turnover 
188 million shares. 

Last 
was $10 billion five 
times that Toronto ex- 
change ($1,860 million). 

Although foreign own- 
ership shares remains 
small percentage the 
more investment 
houses, especially U.S., 
have been jumping the 
market bandwagon. 

And the rapid eco- 
nomic and export-import 
growth continues, Japan 
expects attract far 
more foreign investment. 


Tokyo’s well developed, 
free-wheeling stock market 
drawing lot interna- 
tional attention. 

This year its sensational 
rise came least tem- 
porary halt, The Tokyo Dow- 
Jones index rose from around 
500 early 1958 peak 
more than 1,100 May 
this year. 

increasing number 
foreigners joined gleefully 
the spree, based the fast 
expansion seemingly 
bright future Japanese 
industry, 

Grave international devel- 
opments combined with po- 
dissension Japan put 
lid the rise during May. 
The U-2 incident, the collapse 
the Summit Conference, 
the riots which eventually 


displaced the prime minister, 


all contributed fast drop 
which hit 967 June 

Then the average moved 
over 1000, generating feeling 
that the worst was over. 

Through all, Japanese 
industrial efficiency seems 
have maintained its uptrend 
and foreign interest contin- 
ues. number overseas 
investment houses largely 


the U.S, have done seri- 
ous studies possibilities for 
common stock investment 
Japan. Japanese investment 
houses have opened offices 
the U.S. 

stock exchange the 
world approaches Tokyo 
volume, 

one amazing day—Dec. 
1959—there was turn- 
over 188 million shares. 

Japanese stocks are low- 
priced. Most are for 
under $3, many for pennies. 

The result: Almost anyone 
buy stocks—and millions 
do. About 9.5 million Japan- 
ese individuals companies 
own shares. 

All this has happened 
few years. 

Under U.S, guidance after 
the last war, the large fam- 
ily-owned industrial groups 
were split. became com- 
mon offer stock publicly 
very low prices. 

Trading the Japanese 
exchanges began mush- 
room, with Tokyo dominat- 
ing. 

The daily average shares 
traded Tokyo rose from 
under two million 1950 
million 1956 and 
million 1959. far 
1960 has been higher still. 

The total value trades 
1959 was more than $10,000 
million. (In contrast, value 
trading the New York 
exchange was $43,500 mil- 
Toronto $1,860 million.) 

Foreign ownership shares 
remains small percentage 
the total. 

compilation 
1959 showed foreigners own- 
Japanese companies 
the total listed all ex- 
changes, Foreign corporations 
owned another 202 million 

Japanese individuals had 
11,000 million finan- 
cial institutions 6,500 million 


securities dealers 
1,000 million other 
corporations 3,800 million 
(16.7%). 


Included the figure for 


ALWAYS YOUR 
for excellent cuisine 


COMPLETE 


perfect hospitality 


Cable 


Monthly Range 


1954 1955 1956 
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are 
1,500 million shares 
owned investment trusts. 


These are relative new- 
comers which almost imme- 
diately became popular 
Japan. 


was the early 50s that 
the investment trust boom 
began. 


With enactment 
Securities Investment Trust 
Law, securities companies 
embarked operation so- 
called unit type trusts. 


Then, 1952, the open- 
end type trust was instituted 
one securities firm, fol- 
lowed four more 1958. 


the unit type, number 
units are established and 
subscriptions sought from 
investors each time trust 
fund set up. contrast, 
the open-end type takes the 
form the North American 
mutual fund. 


The trust management 
period for the unit type 
five years, but that for the 
open-end unlimited, 


Both are the contractual 
trust type; beneficial certifi- 
cates are sold and may re- 
purchased any time. 
this way, they are similar 
the English unit trust. 


Some securities com- 
panies, including the four 
major dealers, are sponsors 
trusts. 


The investment trusts have 
with 
the expansion the econ- 
omy. 


January, 1960, out- 
standing principal the unit 
and open-end types in- 
vestment trust totaled $975 
million, assets 
amounted $1,200 million. 

Recently companies 
were still operating invest- 
ment trusts part their 
regular stock brokerage busi- 
ness, but from April, 1960, 
the “Big Four” dealers put 
trusts separate basis, 
with their own management 
and sales organizations. 

With growth investment 
common stocks has gone 
rapid expansion the brok- 
erage 

the big board rooms 
customers can sit comfort- 
able upholstered chairs 
watch prices clicking elec- 
tronic boards listing dozens 
stocks. 
scores offices, 
automated computing depart- 
ments buzz with thousands 
transactions. 

Nomura Securities Co., has 
more than 4,000 employees, 
almost 100 offices and 
recent 12-month period had 
transactions for 11,100 mil- 
worth. almost 
$5,000 million. 

Nomura the 
tendency for Japan relax 
its controls foreign invest- 
ment and foreign exchange. 

This should bring addi- 
tional money, may also alter 
certain practices now com- 
mon Japan, One possibil- 
ity would the issuing 
convertible debentures. 
Another would issuing 
new stock prices higher 


TOKYO STOCK PRICE AVERAGES 


Adjusted (Dow-Jones) 


1959 


1960 


1958 


than par. Neither are com- 
mon Japan today. 

the present custom 
have frequent rights offer- 
ings par, which often 
far below market. 

many cases, the divi- 
dend will maintained 
the capital, which may’ have 
been enlarged much 
50% 100%. some cases 
rights offerings are made be- 
low par. This effect 
combination rights offer- 
ing par and capitalization 
surplus, which North 

Common share dividends, 
average, probably range 
between the 
par value and are paid from 
after-tax earnings. 

sound company may have 
pay about short-term 
bank Joans while longer term 
borrowings, normally bond 
maturity, 
carry coupon around 9%, 

Commercial banks often 
hold considerable equity in- 
terests Japanese compan- 
ies for their own investment 
accounts, These banks will 
make loans the companies 
which they have interests. 


Where bank member 
group companies hav- 
ing overlapping ownership, 
high interest charges 
necessarily have the effect 
sending the borrowers 
looking for lower rates, 
often assumed. 

They are likely continue 
borrowing from bank 
with which they are closely 
connected, 

course, this not true 
all companies. increas- 
abroad for 
rates. And 
agreed that needs 
more foreign capital. 

The man the driver’s 
seat the fast-moving in- 
vestment vehicle youth- 
ful Hiroshi Tanimura, coun- 
cilor charge securities 
administration for the Jap- 
anese ministry finance. 

Tanimura acutely con- 
scious the rapid change 
which transforming the 
investment community and 
its practices. His complex 
job preserve the benefits 
change and winnow out 
its evils. 

foresees increased use 
stock issues raise money, 
Public bond issues—not par- 
ticularly common now— 
probably also will gain. The 
amount private borrow- 
percentage. 

“Government administra- 
tors,” says, “are responsi- 
ble for helping maintain 
atmosphere stock ex- 
changes where neither spec- 
ulative nor favor-influenced 
transactions are easily bred.” 


Thus while the nine stock 
exchanges control trading, 
margin and 
efforts prevent unrealistic 
price movements, the gov- 
ernment can step feels 
additional neces- 
sary. 

Until this May 
slump, the main effort was 


Why does Japan buy 
Canadian wheat ($69.1 
million last year) instead 
growing its own? It’s 
question small 
farms, not adaptable 
mechanization. 

They must produce 
much food possible 
every square foot, and 
employ many people 
possible, chiefly among 
the owner’s family. 


few statistics tell the 
story Japan’s farm area 
problem: 

There are only 2.5 acres 


farmland per farmer, 


Newfoundland, more than 
million people must live 
the land. 

The result: Each farm 
small—infinitesimal Cana- 
dian standards—and there 
much resistance the idea 
large-scale, highly mech- 
anized farming which would 
multiply productivity per 
man. 

Since there are new 
farmlands open, this would 
simply mean many fewer 
people the land, And, ul- 
though Japanese manufactur- 
ing industries 
are expanding very rapidly, 
they could not mil- 
lions displaced rural peo- 
ple. 

“Where would our people 
go?” the common question 
the foreigner who blandly 
recommends high-productiv- 
ity farming. 

It’s tough one answer, 


simply keep the rapid rise 
possible. 

Recent international and 
domestic problems may now 
have begun period which 
the market will consolidate 
foreign investment and await 
confirmation 
that Japan’s very rapid eco- 
nomic 


growth can continue for 
least another decade, 


THREE PEACHES 


Sheeting 
Shirting 
Broadcloth 
Velveteen 
Corduroy 
Fancy cloth 


Farming Problem; 
Too Many 


fact, for the short and 
medium term, has sat- 
isfactory answer. 

the long run, hoped 
stabilize population, mech- 
anize the farms and divert 
greater percentage the 
population into non-farm oc- 
cupations. 

Meanwhile, Japanese agri- 
culture going continue 
come 

Total output has been ris- 
ing moderately help meet 
huge domestic demand for 
food, which also calls for 
large imports. 

The farm production index 
from 117 1956 132 
last year, Among main crops, 
rice rose from 110 126, 
wheat and barley changed 
little, vegetables rose from 
110 121, fruits from 168 
194, livestock and live- 
stock products from 178 
225, milk from 250 373. 
The 1950-52 period repre- 
sents 100. 

Thus Japan tending 
follow the example most 
the world’s heavily indus- 
trialized areas—the intensive 
production meat and dairy 
products gaining, compar- 
atively, grains. 

might expected, 
farm income per person 
farms lower than non- 
farm (about 60% less), nor 
average in, say, manufactur- 
ing. 

this situation, Japan 
finds with many the 
world’s major industria] na- 
tions—that almost com- 
pelled three things: 
Protect high-cost domestic 
farmers variety ways. 
Try increase their effici- 
ency. 
Import large, but control- 
lea, quantities food. 


recent years Japanese 
imports foodstuffs have 
averaged more than $600 
million annually, Wheat, su- 
gar, rice and barley have 
been big imports. Canada 
has been consistently big 
supplier wheat Japan. 

the future, Japanese de- 
mand for food almost certain- 
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will climb, Its own ability 
produce also will rise, The 
unanswered question 
whether the gap supplied 
imports—will widen 
narrow, 

Wheat provides inter- 
esting example the Jap- 
anese approach their farm 
problem. 

During 1960 1961, 
about 900 cities, towns and 
villages wil] designated 
“wheat production improve- 
ment 

These will equipped 
with facilities and machinery 
for the purpose greater 
production with less labor, 
adopting improved tech- 


pilot project. 
Depending results, the 


NISSHIN FABRICS 


strengthening these proj- 
ects will reconsidered for 
1962 and thereafter. 

The harvest per acre 
years from now under the 
rationalization wheat pro- 
duction expected reveal 
12% increase for wheat, 
14% for barley and 16% for 
naked barley, 
tion should disclose 
increase for wheat, 
crease for barley and 
decrease for naked barley. 

1960, the first wheat 
growing competition wil] 
undertaken further pro- 
mote improved practices 
the farmers, The aim 
courage farmers improve 
promote 
popularize improved 
wheat growing. 
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Foreign 
Flood Overseas Mone 


Easing Japan’s restric- 
tions inflow capital 
may step foreign invest- 
ment but the limitations 

are still tough enough 
discourage flood 
foreign money. Here 
rundown current regula- 


Import Exehange Growth 
Here the Japanese government’s foreign exchange budget for imports—how has 
grown and altered character since 1956. indicates exchange allocation for 
imports case-by-case basis. signifies automatic approval within the over- 
all total—a more liberal, and expanding, classification. 


tions. Term Original Budget Final Revised Budget 
Fiscal (half Re- Re- 

Will Japan’s relaxation of Year yeor) FA AA serve Total FA AA serve Total 
its fairly tough restrictions 1,263 230 1,543 1,766 
the inflow capital bring 390 210 1,915 1,970 513 2,483 

ing into 1,589 497 150 2,236 1,589 497 2,236 

Among Japanese business 200 1,757 470 125 1,757 

dis 1,458 670 200 2,328 1,580 700 2,328 


answer that question. 

Few foresee flood capi- 
tal from overseas, 

Some, however, think the 
flow will become much more 
rapid. Foreign currency re- 
ceived last year through pur- 
chase stocks foreigners, 
plus loans, was modest $107 
million. (Canada last year 
imported net $662 million 
through new issues alone.) 

Many other observers feel 
that the lessened restrictions 
are still tough enough en- 
sure that any increase 
capital inflow quite small. 

There doubt the 
great interest foreign in- 
vestors Japan. Touring 
teams top business 
and 
now frequently visit Japan. 
All seem greatly impressed 
with the efficiency and profit 
potential Japanese indus- 
try. 

But some have expressed 
misgiving about the continu- 
ing inability foreign in- 
vestors own very large 
shares Japanese industry. 
(There are specified excep- 
tions this. For instance 
Canada’s Aluminium Ltd. 
owns 50% Nippon Light 
Metal, major Japanese alum- 
inum firm.) 

They don’t criticize the 
Japanese desire keep own- 
ership control their own 
industries. But they suspect 
foreign investors will want 
the chance increased own- 


Source:—Ministry of Finance 


ership before they invest sub- 
stantially. 

There has been frequent 
suggestion that foreign in- 
vestment would much at- 
tracted convertible deben- 
ture issues. 


However, many Japanese 
leaders feel convertibles 
should not issued 


large scale. 

Convertibles are foreign 
Japanese practice and it’s felt 
they might disliked the 
Japanese owners common 
stocks into which such issues 
would converted. 

one astute 
observer told felt for- 
eign investment 
steadily, eventually 
becoming very Financ- 
ing Japan, would 
partially adapted the 
needs foreign investors. 

major difficulty that 
remittance money. 

the past the 
investor stocks wished 
get back his principal, 
usually had wait for two 
years and then take in- 
stallments over the following 
five. 

This year, the installment 
period has been shortened 
three years. 

This relaxation 
restrictions entry for- 


eign capital may followed 
similar steps the future. 


Further developmeats will 
depend upon reactions in- 
vestors and 


nessmen 
situation, 
Briefly, here are further 


details the new measures 
governing capital. 
They were effective June 
Stocks: 

Foreign investors may now 
acquire, total, 15% 
the stock companies 
“non restricted” industries 
and 10% “restricted” in- 
dustries. These are increases 
from and 8%. 

restricted industries, 
stocks are available foreign 
investors only under certain 
specified circumstances. 
this group are the gas, elec- 
tric power and aircraft in- 

The government has said 
will consider further eas- 
ing the limitation remit- 
tance principal stock 
investors abroad. 

Loans: 

Those loans less than $100,- 
000 per case will readily 
approved the Bank 
Japan alone, provided that 
interest rates can regarded 
“appropriate” the stand- 


ard the open market in- 
country, and the period 
loan more than three years. 

The exception here loans 
business connection with 
“mere 

Debentures and beneficiary 
certificates loan trust: 

With regard acquisition 
$10,000 per case, 
validation approval under 
the Foreign Investment Law 
the Foreign Exchange and 
Trade Control Law, respec- 
tively, will given the 
Bank Japan alone. 

The principal may re- 
mitted wholly after five years 
from date acquisition. 

Beneficiary certificates 
securities investment trust: 

These certificates (up 
$10,000 per case) will ob- 
tained through validation 
approval under either 
the related two laws 
the Bank Japan alone. 

Remittance principal 
these certificates treated 
the same manner stocks. 
Technological 
contracts: 

Standards validation 
will either eased sim- 
plified the future. (To the 
end 1959, there were 979 
cases technical assistance 
from abroad.) 
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‘Mutual 
Basis Sound Trade 


MITSUJIRO ISHII 


Minister International 
Trade and Industry 


most happy have 
this opportunity send 
sincere greetings the peo- 
ple Canada through this 
Supplement The 
Financia] Post. 


Trade between Japan and 
Canada has registered 
steady growth since the con- 
clusion the agreement 
between our two 
countries 1954, and the 
amount our trans- 


Introduce 
Free Yen 


The Japanese government 
introducing system under 
which nonresident foreign- 
ers are permitted open free 
yen accounts with Japanese 
foreign exchange banks. 


Reason for the exchange 
liberalization move: 


allow the yen 
used means carrying 
foreign transactions, 


Until now, such deals have 
been made terms speci- 
fied foreign currencies, in- 
cluding the Canadian dollar. 


The Bank Tokyo Weekly 
Review comments: 


“Under the free yen ac- 
count system, foreigners are 
allowed freely exchange 
any part their yen balance 
for any one the convertible 
currencies the current rate 
exchange the previously 
contracted exchange rate. 


“This means that Japanese 
yen convertibility partially 
restored. 


“The government will per- 
mit foreigners 
part the existing nonresi- 
dent yen balance free yen 
accounts within certain 
cified period, exchange 
banks confirm that part 
the balance nature 
similar the free yen.” 


actions both ways exceeded 
$200 million fisca] 1959. 

Trade our coun- 
tries contributing much 
the welfare and prosperity 
both our peoples. 

For instance, the recent 
purchase Japan Cana- 
dian has resulted 
increase employment 
Canada several hundred 
jobs, and fully 
the fact that the Japanese 
purchase Canadian wheat 
had direct effects upon 
the economy 
the three Prairie Provinces 

sure the people 
Canada recognize that this 
way the economies our two 
countries are bound together 
close ties trade, 

However, the recent dras- 
tic increase the trade vol- 
ume between both nations 
produced keen competition 
Canada between certain Jap- 
anese and Canadian products, 
and result, Japan has 
had adopt voluntary quo- 
tas her exports Canada 
such vital commodities 
textiles and sundry goods. 

For the smooth expansion 
trade between the two 
countries, orderly marketing 
necessary, and Japan 
making efforts avoid caus- 
ing disruption the econ- 
omy importing countries. 

earnestly hope that Can- 
ada her part will deal 
with any possible difficulties 
with tolerance and spirit 
compromise, since the 
principles international 
division labor and inter- 
dependence are all times 
the development 
world trade. 

understanding 
among nations the basis for 
the promotion internation- 
co-operation 
changes fields activ- 
ity. 

confident that this 
project The Financial Post 
will increase mutual under- 
standing between Japan and 
Canada and contribute 
the expansion trade and 
the furtherance cultural 
exchanges between our two 
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For powered Models, powered Toys 
specify TKK Mabuchi D.C. Motors. 


Attractive 
120, 000 
lowest prices offered. 


Daily production 


largest, enables 


Ferrite 
higher power-to-weight ratio, 
twice much power asor- 
dinary 


current 


attachment 
all 
models. 


performance 


motors the same 


size. 
Economical, too 
Higher revolutions 


less 


guarantees longer 


battery life. 
High adaptability 
Efficient design permits easy 


base, Usable 


power toys 


prices 


Cable add.: NIHONKAKOCO Box 


Cement Output 15% 


Japan major exporter 
both cement and cement 
plants. 

This natura] because 
its position highly indus- 
trialized nation adjacent 
the huge undeveloped area 
Southeast Asia, which needs 
cement and the capital goods 
with which produce it. 


But the basic fact which 
underlies the quick expansion 
the Japanese cement in- 
dustry Japan’s own rapid 
growth, 


Large annual construction 
programs call for lot ce- 


ment. Production last year 
was more than million 
tons higher than 
1958. 

1953: 8.7 million tons. 

Exports 1958 ran 
about 10% total output. 
Traditional markets include 
Korea, the Ryukyu Islands, 
Hong Kong, 
Singapore, Indonesia and the 
Indo China region. 

Unlike many other Japa- 
nese industries, cement isn’t 
based imported raw ma- 
terials. Both limestone and 
suitable coal are available 
large quantity Japan. 


EVER READY FOR BEST SERVICES 


THE MOST RELIABLE 
ENTERPRISES JAPAN 


NIPPON HEAVY-INDUSTRIES, LTD. 


Head Office: 
Main Products: 


MITSUBISHI HEAVY-INDUSTRIES, REORGANIZED, LTD. 


Head Office: 
Main Products: 


MITSUBISHI SHIPBUILDING ENGINEERING CO., LTD. 


Head Office: Marunouchi 2-chome, Chiyoda-ku, Tokyo 


Main Products: 


Head Office: 
Main Products: 


Head Office: 


Marunouchi 2-chome, Chiyoda-Ku, Tokyo 
Ships, Prime Movers, Engines, Industrial Machinery, Structures, 


Buses Trucks, Construction Equipment, ete. 


10, Marunouchi 2-chome, Chiyoda-ku, Tokyo 
Ships, Prime Movers, Diesel Engines, Industrial Agricultural 


Steel Structures, Automobiles, Aircraft, Rolling Stock, ete. 


Ships, Prime Movers, Diesel Engines, Industrial Machinery, Steel Structures, 


Machine Tools, Precision Machines, etc. 


MITSUBISHI ELECTRIC MANUFACTURING CO. 


Marunouchi 2-chome, Chiyoda-ku, Tokyo 
Electric Equipment for Power Plants, for Railways, for Mining, Marine 


other Industries; Household Electric Appliances, etc. 


THE MITSUBISHI BANK, LTD. 


Marunouchi 2-chome, Chiyoda-ku, Tokyo 


Main Activities: General Banking Foreign Exchange. 


SHOJI KAISHA, LTD. 


Head Office: 


Main Activities: 


20, Marunouchi 2-chome, Chiyoda-ku, Tokyo 
Importers Exporters, representing the Mitsubishi companies 
well other important manufacturers for all items merchandise. 


; 
pete 
4 q 


Trade Representatives 
Canada—Japan 


It’s expected Japan will establish consulate-general Montreal next year. 
hasn’t yet been announced whether there will commercial representative 


arm the Japan Ex- 
port Trade Promotion Agen- 
cy, the Trade Centre handles 
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CANADIAN 
Eijiro Export Trade Promotion Agency (JETRO), Japan Trade EIJIRO FUJISE 
Toshinobu Uada, vice-consul, Consulate Japan, Victoria St. executive director the Ja- 
Montreal Tachibana, JETRO representative, 4635 Clanranald St. for the past two years. 


the new office. 


ICHIRO KATA 


MUNEO TANABE 


NOBORO TAKASUGI 


2,500 trade inquiries annual- 
ly. the four years since 
was opened, has participat- 
Canada. 

Mr. Fujise brought his 
years’ background 
chemicals 
Upon graduation from Tokyo 
University Commerce 
1923, began career that 
included appointments 
Bombay, Dallas, New York 
and China. 

accepting his Toronto 
appointment, Mr. Fujise re- 
linquished the presidencies 
Fuji Machinery Co. and 
Japan Titanium, 
vice-presidency 
Manufacturing Co. (chemi- 
cals). 


Tachibana 


CONDITIONED 


ROOMS WITH GARAGES FOR 250 


Record Coal Stockpiles, Sales Slumping 


Coal stockpiles Japan, 
million tons, are ample evi- 
dence the deterioration 
one the country’s impor- 
tant industries. 

Two years ago only eight 
million tons were stockpiled. 

The present figure twice 
normal inventory and equiv- 
alent 25% year’s de- 


industry’s troubles: Greatly 
decreased demand from the 
electric power industry which 
curtailed its purchases 
four million tons last year. 
Favored abundant rain- 
fall, the power industry’s 
production hydro-electric- 
ity increased considerably 
and output thermo-power 
was drastically reduced, 


banks affiliated with 
coal mining firms. 
Began draft plans 
mines and 
dismiss workers. 

The plans call for strength- 
ening mines which, with 
mechanization, can produce 
coal price competitive 
with oil, plus abandonment 
unproductive, high cost 


ing Co., which has racked 
3,000 million yen deficit, 
presented proposal the 
union calling for voluntary 
retirement 6,000 workers, 
Although was approved, 
less than 2,000 agreed 
tire and the union adamantly 
refused compromise, 
Labor wants the mines 
tionalized ensure 


Ichiro Katakami, 42, has Muneo Tanabe, 56, has rep- Noboru Takasugi, 55, be- Another Competi collieries 
ronto since 1959. Most his are drifting off and almost Petroleum prices have would reduced from the direction. 
career, since graduating all Japanese coal mining due the heavy 1960 level 258,000 While Japan has roughly 
Japan’s foreign service. the foreign service Manchuria, Mr. cal and steam-raising coal, much 20%. Coal Miners Union, one 
From 1952-54, served Takasugi specialized com- iron production run- relieve the crisis, the the biggest unions the 
Germany. since service 1923, served nage coking coal, Domestic for year ended March 31, this year when company 
then, has held number Turkey 1942,and and producers are able furnish million tons, undertook layoffs cut costs. Still cheaper world 
appointments the Tokyo embassy Petropavlosk the Soviet only 4.5 million tons. two million less than con- there little alternative kets. 
headquarters the Ministry Union, well Prague. Thus the Ministry In- sumption for the period, employment for miners, the Most Japan’s imports 
Foreign From 1951 1954, was ternational Trade and Established company government and the industry coking came from the 
first secretary the Japan- try has been forced in- buy million tons surplus are working plans re- S., some from Russia and 
ese embassy New Delhi, crease imports. coal and withhold smaller amounts from 
Paintin then returned Tokyo for Main reason for the market, Funds were provid- The giant Mitsui Coal Min- ern Canadian fields. 
two years with the Immigra- 
tion Office. Mr. Robert Woolham, 
Sixty paintings the late bishop was recently award- assistant commercial secre- 
Tomioka Tessai are the French Legion tary the Canadian Em- 
extended tour Vancouver, Honour for his gift Tokyo, was born 
Winnipeg, Regina, Victoria Tessai scrolls France. Toronto, Ontario, 
and Ottawa. Masterpieces painted ber 11, 1931, and graduated 
The drive show the Tessai (1836-1924) during from the Ontario Agricul- 
works the great Japanese walks tural College Guelph with 
artist was launched 86- through Japan will dis- degree 1956. 
year-old Bishop Kojo Saka- the Vancouver Art joined the Department 
moto, Gallery until Sept. Sub- 1956 and was assigned 
The bishop explained that sequent displays will the Consumer Goods Division 
showing the work his life- the Winnipeg the Commodities Branch 
long friend was Gallery Association, Sept. Commodity Officer. 
since the paintings ex- Mackenzie Art Gallery Re- Commissioner Service and 
press major tenets his gina College, Oct. Nov. was posted Chicago 
philosophy “all men the Art Gallery Vic- Vice-Consul and Assistant 
brothers” and “peace Nov. 22; and Trade Commissioner. The fol- 
happiness all mankind.” the National Gallery lowing year was trans- 
Himself artist and re- Canada Ottawa, Feb. ferred Tokyo Assistant 
nowned art collector, Commercial Secretary. 
Donna Ruth Clapperton and 
BOYD they have one daughter. 
the Canadian Embassy 
GLASS Tokyo since 1959, was born Toronto Board 
BELONGS Russell, Ontario, Oc- FABRICS 
rom the niversity 
1954 and the following year Hong Kong and 
was posted Berne, Switzer- been good. Many members 
land, assistant commercial have already made firm re- 
servations. 


Modern architects design with glass because there other 


material more functional, decorative practical. 


Mr. Boyd married 
Aline Lupis. They have 
children, 


Tokyo’s Delta 
Area Movi 


Tokyo’s heavily industrial- 
ized delta area sagging 
physically, not economically, 


Some the land has sub- 
sided more than six feet 
the last three decades, still 
dropping. 


The reason lies the large 
quantities underground 
water the Tokyo area. 
pumped out disap- 
pears other ways, the land 


The chartered flight will 
leave Toronto Oct. and re- 
turn Nov. 


Planning based par. 
approximately 100 
which permits favorable cost 
and other arrangements. 


Total cost approxi- 
mately $1,400 each the 100 
passenger objective reach- 
ed. 


The above iigure will in- 
clude all travel, both main air 
and other air and land travel, 
including sightseeing tours; 
hotel accommodation (first 
class) and some meals. 


The objective use the 
time available the best ad- 
vantage without creating 
too-strenuous program. 


COTTON, YARNS AND FABRICS 
RAYON STAPLE FIBER, SPUN RAYON YARNS 


DRIP ORF COTTONS 


O 


vasically 


technique technique which has 
perfected the today...... 
the latest distinguished line ond 


unique contribution the World Cotton 


dition the all-important fault other cottons, creasing! 


leading spun rayon fabrics, now 


Some factories now This wil] include visits AND FABRICS 
offices, homes and lie below sea level. noteworthy places, inspection household name, home and abroad, 
reveal conceal, protect, illuminate, beautify insulate. city another water important Japanese indus- SPUN SILK YARNS first, 


Glass belongs today—use it! 


NIPPON SHEET GLASS LTD. 


problem, related the first. 
shortage. Great efforts are 
being made add supply 
through purification sew- 
age and sea water. Until 
sufficient water assured, in- 


tries and some entertainment 
and relaxation. 


The tour will all male. 
Prior departure date 
combined reception and 
briefing session planned. 
deposit $350 required 


SYNTHETIC FABRICS 


GLASS FIBER YARNS, CLOTHS, 
GLASS CURTAINS, SHEETS 
AND OTHER REINFORCED PLASTICS 


Main 


Chuo-ku, Tokyo 


OSAKA JAPAN 


dustry can hardly stopped 
from pumping out subter- 


with member’s application. 
The balance will payable 


90, 2-chome, Higashi-ku, 


BOSEKI 


ROCKWOOL 


Osaka Office 


ranean supplies. Sept. 15. 


> = > 
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And the Top Imports 


Our Big Exports Japan... 


1959 1959 1958 
69,164,925 62,773,140 Mise. woven clothing, synthetic fibre 8,603,001 2,871,973 
8,831,170 Various cotton fabrics 6,956,764 4,955,338 
Wood pulp 7,106,216 3,262,176 Radios 5,117,169 1,865,381 
Asbestos 6,737,132 3,544,312 Plywood 3,988,816 3,464,671 
Barley 5,269,850 7,225,310 Misc. woven clothing, cotton ..... coe 93,525,865 2,866,842 
ore 5,053,579 3,587,471 Toys 3,407,844 3,123,511 
Scrap iron or steel 4,562,329 91,572 Rubber footwear, clothing & gloves ... 3,226,933 1,031,609 
Primary 4,288,589 5,430 Cotton shirts, not knitted 2,378,173 1,962,902 
Rope seed 3,552,866 1,671,585 Misc. country goods 2,346,273 
Mise. drugs & chemicals 3,350,013 3,107,741 Sewing machines & parts 2,125,168 2,058,261 
Copper ore 3,150,125 1,051,222 Oranges 2,003,702 1,700,459 Important Message For The Buys 


Here’s Japan’s 


1980, 
pects triple its im- 
ports and exports. 
Japan’s annual import- 
export flow $8,000 mil- 
lion. 


Japan’s position world 
trade has become de- 
fined recent years: 

With its annual export- 
import flow rate 
around $8,000 million, 
the giants, 

raw materials and some 
primary manufactures, has 
postwar years utilized neces- 
sary currency controls bar 
entry large quantities 


104,926,091 


port raw materials, since 
produces few. 

Here’s how Japan’s trading 
pattern looks: 

The trade gap (imports 
excess exports) widened 
from $124 million 
1958 $328 million fiscal 
1959. 

This causes little concern 
since the last two years 
foreign 
have risen quickly close 
$1,500 million. 

Comparing the two most 
recent years, exports 
rose from $2,900 million 
more than $3,600 Im- 
ports also shot impressive- 
ly, from $3,000 million 
more than $3,900 


Totol imports 
*July-December only for 1958. 


34% Japanese exports and 
32% imports. 

South America took 
exports and supplied 
imports. 

Africa 12% exports and 
imports, the first fig- 
ure resulting largely from 
Liberian purchases Japan- 
ese-built ships. 

Australia-New Zealand 
exports and imports. 

Europe 11% exports and 
imports. 

Europe has been the tough 
market for the Japanese 
crack. The Europeans the 
postwar years been 
distinctly unfriendly toward 
Japanese goods, contending 
that they may seriously harm 


Trading Pattern 


peans U.S. pressure. 

The U.S, argues that, with 
currency problems longer 
important factor, Euro- 
pean nations should more 
liberal their approach 
trade with Japan, 

effect, the Americans 
say that North America has 
task helping revive Japan’s 
trade and economy buy- 
ing Japanese goods and 
that, now, Europe must 
more help. 

This Europe may 

However, much tough bar- 
gaining will lie ahead. For 
both Japan and Europe, the 
big problem the fact that 
Japanese export efficiency 


Rapid developments the field have increased 
demand top-quality steel wire rods. 


supplies markets America with 7,000 tons wire 


rods every month. 


keep with this export demand, Sumitomo hes added 
present facilities new wire rod mill, completely equipped with 
the most modern machinery 


LEADING PRODUCERS STEEL WIRE RODS, 
PIPE AND ROLLING STOCK PARTS 


METAL INDUSTRIES, LTD. 


HEAD OFFICE: 
CABLE ADDRESS: “SUMITOMOMETAL 


The Textile Industry 


OSAKA, JAPAN 


ton cloth exports are set 
$312 million compared with 


down 33% from the 
1959 quota; coats and slacks, 


manufactured goods. This reflects tremendous their domestic industries. concentrated shipments $305 million 144,000 doz. from April De- 
The island nation has be- rise Japanese productivity However, improvement which European nations have 1959. For wool products the (shipments 
and buying power. fact, West Ger- very large industries em- target $74 million compar- first four months totaled 


come heavily dependent upon 
trade with the Western 
Hemisphere, with variety 
quota, currency and politi- 
cal arrangements limiting its 
entry into other markets. 

expects steady, rather 


get idea Japan’s 
great dependence upon trade 
with North 
necessary only note that 
does almost much business 
with the U.S. alone with 
the whole Asia. 


many which has many 
economic and ties 
with Japan has now com- 
mitted itself program 
liberalization Japanese 
imports. 

Certain specified items will 


ploying many people. 

These include textiles, elec- 
trical 
building, steel. 

present, appears that 
the Japanese trade liberaliza- 
tion program carried out 


Japan’s Big Concern 


Probably single industry 
causing more controversy 
than Japanese textiles. 

Its great increase pro- 


wool, which admittedly will 
tend cut may mean 
uncontrolled competition and 
possibly cutrate export prices. 


with exports $68 million 
1959. 

For smaller item, cotton 
yarn, big boost seen, with 
target $39 million. Ex- 
ports 1959 were $21 mil- 
lion. 


about 160,000 doz. and all 
last year 480,000 doz.); knit- 
ted wear, 140,000 down 
6%. 

Quotas goods previously 
without quota, compared with 
1959 shipments: 


large annual increase both 

its exports and imports. One This results partly from allowed unrestricted entry envisioned make duction and export have This could lead further in- 

study has suggested tripling the reluctance Red China into Germany. For some easier for imports manu- brought cries for protection ternational barriers Japa Canada grew from $22 mil- 482,000 


factures flow from Europe 


from many the world’s 


nese 


lion 1957 $27 million 


year); synthetic fibre blouses 


1980. trade and partly from cur- others, quotas will enlarg- 
Trade liberalization pro- rency problems the under- ed. (or anywhere, for that mat- textile industries, including There also some concern 


being discussed, may lower 
Japanese bars imported 


manufactures and European 


available for January-No- 
vember periods both 1958 


officials, Japan pointed 
large unfavorable balance 
trade. was also helped 


argument favor Euro- 
pean lowering tariff bars 


This has stimulated con- 
protective meas- 
“volun- 


troversial 
ures including the 


Japan will bring tough 
competition from underdevel- 


widespread use the export 
quota, although Canadian 
producers continue com- 


synthetic coats and 
slacks, 45,000 doz. (up slight- 


Japanese and and probably will fu- and increasing import tary” quotas which Japan im- oped nations such India. plain that they are being too ly); cotton sheets, 666,000 
products. 1959 shows ture talks with other Euro- quotas Japanese products. poses exports Canada This prosperous, big in- hard hit. pieces (down slightly); bed- 
dustry which hag grown sub- spreads, 600,000 pieces (up 


But the nation still expects 
remain primarily im- 
porter raw and semiproc- 
essed goods and exporter 
manufactured items. Cer- 


cannot hope ex- for some dent. face. This hinders smooth textiles. The government export imposed quotas: coats and slacks, 325,000 doz. 
Since the last war the flow, making traffic more Some fear that unhamper- target foresees Spun rayon: (300,000 doz.); knitted wear, 
country has taken the road. dangerous. import raw cotton and creases for fiscal 1960. Cot- Blouses and shirts, 310,00 (Continued J-13) 
distanced efforts provide report, traffic accidents num- 
highway safety education. bered 8,706 1945, but in- 
The result: high accident creased 168,799 1958. 
; 


Long-term Financing 
Industrial Enterprises 
Issuance Industrial 

Bank Debentures 

Trust Business Bonds 


Foreign Exchange Business 
Credit Information 


exports North America 
more than one third the 
total and imports from North 
America more than 40% 
all imports. 


Best 


Debentures 


Accident Every Min. 


One Japan’s great social 
problems the traffic acci- 


rate, with government and 


about 16% GNP. 


this respect. 


recently. 


gross national product. 
Canada: Federal expenditures 1959 ran 


The two countries entirely comparable 


Canada’s GNP roughly the same size Japan’s, 
both being rate around $35,000 million per year 


But Canada’s population about one fifth the size 
Japan’s, giving people this country much higher 
per capita tax and greater ability pay taxes. 

Another big factor defence expenditure, Japan’s 
defence spending roughly 10% the budget. 
over 25% all federal expenditures, 

Because western policy after World War II, 
Japan is—at most—semi-armed, while Canada 
member western defence alliances, 
Here are comparative details 


low-speed vehicles and pe- 
destrians using the same sur- 


Each day 463 cases occur, re- 


the Japanese 


and the 

Inside Japan there great 
discussion the eventual ef- 
fects liberalization im- 
ports raw woo] and cotton 


year the 


because its present great 
size, future growth expect- 


Earlier this year Japan an- 
nounced would control 77% 
textile exports Canada, 
compared with 
year. Newest details self- 


10%). 

Cotton products: 

Fabrics, 25.5 million sq. yd. 
(21 million quota 1959); 


police trying hard spread sulting 226 deaths, 398 
the gospel safe driving. injuries and loss $260,- 
1945, there were only 000 property. 
150,000 cars all Japan. This means 
Now: more than 2.5 million. accident occurs every three 
motor cycles are added, minutes somewhere Japan. 
the number comes 3.7 mil- The National Police Agency 
ustries lion. has undertaken revision 
Traffic mixed most the existing Traffic 
the roads, with bicycles, other Law. 
1960 Budget 
The Japanese budget for fisca] 1960, 
perience passed the Diet earlier this year, estimates gen- 
eral account revenues and expenditures 1,569,674 
Management yen (about $4,400 million). 
his increase more than from the 
For original estimates for 1959 and more than above 
actual 1959 expenditures, 
The amount the budget between 12% and 13% 


REVENUE 
1960 1959 
Tax and stamp revenue 1,170,241 
from monopoly corporation ....... 136,412 
Established in 1902 : Receipts from government properties and assets 19,282 14,991 = ~ © sees 
Surplus from preceding 16,820 80,476 
= Surplus funds for reinforcements of : 
economic foundotion ....... 22,130 
: = Promotion of science and technology ....... 25,240 22,519 3 sor 
Reporations and other debts 24,023 32,340 
Housing and environment ....... 14,950 
HEAD Tokyo Trade promotion and economic 4,518 3,813 For Visitors Cards, please apply 
YORK 30, Broad New York N.Y. THE INTERNATIONAL TRADE FAIR MANAGEMENT OFFICE 


> 


i 
‘ 


1960 THE FINANCIAL POST 


STEEL PRODUCTION expected reach million tons this year, Japan ranks producer the world. 


Steel: Record Sales, 


Japan the world’s 
No. steelmaker, follow- 
ing S., Russia, West 
Germany and 

This year expects 
produce million tons 
Canada’s close six 
million. 


Within few years Japan 
has developed voracious 
appetite for imported iron 
ore and coking coal and 
tremendous ability com- 
pete the world’s mar- 
kets, 

Importing almost al] its 
raw the nation has 
become the world’s No, 
basic steel producer, 

Production this year may 
hit million tons (Canada: 
Probably close six mil- 
lion). 

The total last year was 
about million tons and 
1957, some million, For 
1970, Japan Iron and Steel 
Federation predicts mil- 
lion tons. 

For Canada this bitter- 
sweet. 

presents market in- 
potential for our 
western coking coal and iron 
ore. Last year shipped 
million coal and mil- 
lion worth iren ore 
pan. Both figures were sharp- 
higher than the year be- 
fore, the Japanese industry 
grows expected, can 
anticipate even larger mar- 
kets. 

For the 
industry, there stiffer 
competition both Canadian 
and world markets, Last year 
our imports plates, steel 
masts and shapes for ships, 
plus steel oil country goods, 
from Japan were worth al- 
most million, 
triple the year before. 

Another big import result- 
ing from Japan’s emergence 
one the giants steel 
that scrap steel, The 


just about 


country has estimated an- 
nua] demand for four million 
tons scrap steel, along with 
its need bring million 
tons iron ore and five mil- 
lion coke coal, 

Canada last year sent scrap 
wor $4.6 million Japan 
compared with virtually 
nothing 1958. 

One the active compa- 
nies the export business 
Kobe Steel Works Ltd., which 
has technica] tie-up with 
Canada’s Aluminium Ltd. 

has recently concluded 
$30 million loan 
arrangement with Prudential 
Insurance Co, America, 

international standards 
Japanese industry has done 
comparatively little borrow- 
ing abroad and nothing 


this size. The 12-year 
(after three-year defer- 


ment) loan the first 
life company private 
Japanese industry. 

Kobe ships about 40% 
its rods and bars abroad. 
About 30% all its exports 
(in ratio about four 
one), most the rest 
Southeast Asia. 

Kobe—like other major 
steelmakers—is optimistic, 

“Costs are going down,” 
company 
“This true the whole 
industry.” 

The industry mechaniz- 
ing and diversifying, Kobe, 
for example, big and 
growing maker titanium 
and ambitious for its alum- 
inum business. 

Its deal with Aluminium 
envisions comprehensive 
Canadian technical assistance 
for the fabrication alum- 
inum Japan. Kobe will 
take its ingot from Canada 
when cannot bought 
Japan. 

Meanwhile industry 
was reporting new records 
earlier this year. 

The “Big 
Fuji and Nippon Steel 
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Tube—had record combined 
sales and earnings for the 
semi-annual March account- 
ing 

Yawata sales more than 
$250 million led all corpora- 
for the half-year, Earn- 
ings were more than $14 mil- 
lion. 

The export targets set this 
fiscal year for iron and steel 
reveal the ambitions the 
Japanese industry, 

Export aims 

1960 (with 1959 brack- 

ets): 

Ordinary steel, $190 mil- 
lion ($153 million), 

sheet, 
$52 million ($55 million). 

Secondary products, $85 
million ($68 

Special steel, $21 million 
($11 million), 


Dofasco vice-president, 


“In every category, 
able job quality. 
“Their 


steel, 


techniques. 
hearths, for instance, 


design. 


six feet diameter. 


quality the steel.” 


ported 
about 10% 
production goes abroad. 


tion steel, 
shipbuilding, 
equipment industries. 


Steelmakers’ 


what Canadian expert—D, Davis, 
engineering—had say after 
seeing the Japanese industry: 

the Japanese are doing envi- 


engineering 
ment being installed the very best. 

“Top quality raw materials are used, the finest 
production procedures followed, and quality controls, 
both and metallurgical, are carefully main- 
tained throughout all 

“The Yawata Steel produces 
The plant occupies 1,800 acres, 
and its 1959 production figure will reach 3,600,000 tons. 

“Their plants operate high efficiency with mod- 
Their blast 
and they 
reducing their coke consumption 25% 

“Their rolling mills are 


“Visiting the Kawasaki Steel Co., 
outstanding installation worthy note, 

“The blast furnace and coke plant their Chiba 
works one the most efficient the world. the 
best knowledge has the lowest manhour-per- 
ton record the entire industry. 

“The Toyo Kohan plant rolls tin plate thin 
.004 whereas Dofasco prefer stop .008. 
Plastic coated strip, quality better than any 
have yet seen, rolled still another Japanese mill. 

“Another Japanese mill has, the designing stage, 
huge 160-in.-wide plate mill, 
mill will weigh 225 tons a..d the back-up rolls wil] 


“They are making equipment large this for 
one distinct reason—accuracy gauge and resulting 


Ferroalloy, $25 million 


($18 million), 

manufactured goods, 
the industry’s 


Japan ranks 13th the 
world per capita 
with its large 
machinery and 


Its position the No, 


producer puts behind the 
Russia, West Germany 
and the 
ahead 
China and the 
next group, including Italy 
and Canada. 


somewhat 
France and Red 


Production steel now 


more than twice the annual 
rate during the war years, 
‘has more than doubled since 


The new equip- 


all Japan’s 
employs 35,000 


furnaces have carbon 
practise ore sizing, 
the best and latest 


there was one 


Each housing for this 


Japan Has New Export 


Japan finally exporting 
Kabuki. 

But this export pro- 
duce 
controversy. 

Kabuki play all-male 
reflects Japanese life the 
Edo era from the 17th 19th 
centuries. 

This year Kabuki troupe 
arrived North America 
show audiences cities 
something which must have 
and exotic whiff life 
another planet. 

Kabuki now seems strange 
even today’s Japanese. 

The themes the plays 
involve the clash between 
humanity and the feudalistic 
and family systems dominat- 
the old feudal concept 
morals. 

rative and descriptive type 
drama, explains expert, 
Prof. Toshio Kawatake 
Waseda University. Every 
scene the drama has its 
dramatic climax and the plot 
whole readily under- 
standable. 


One the characteristics 
the production the 
wooden clap- 
pers. The raising and closing 
curtains are heralded 
the rhythmical 
wooden clappers instead 
bells gongs. 

The scenes depicting sword 
fights among the actor, are 
drums and clappers order 
give them more rhythm, 
some actors turn 
acrobats and perform somer- 
saults stage. 

Over the centuries, the 
audiences and actors change 
more quickly than the plays. 

Once, spectators used sit 
mats cross-legged and en- 
joyed the plays under candle- 
light while smoking eating 

Today Kabuki staged 
large 
brightly lit with huge electric 
lights. 

ordinary life the Kabuki 
actors themselves now wear 
suits instead 
kimono, and 
and golf. 


cases 


‘ 


sound 


How Tax Laws View Japanese Trade 


You 
Japan 


Canadians invest Jap- 
anese industry, how will tax 
laws affect them? 


Here the situation: 


Canada has income tax 
agreement with Japan, has 
the 

There has been some pre- 
liminary talk about entering 
negotiations for tax con- 
vention but press-time for 
this supplement the situation 
was still “very indefinite.” 


Many foreign investors 


including Canadian col- 


lecting dividends Japan 
pay Japanese tax 20% 
Americans pay nothing and 
nationals certain other na- 
tions pay 15%, result 
tax agreements. 


Under Canadian law 
and the absence Jap- 
anese tax deal resident 
this country entitled 
within certain limitations 
claim tax imposed for- 
eign government credit 
against Canadian tax. 
Canadian thinking invest- 
ing Japan should check 
details with the department 
national 


PRIME MINISTER IKEDA 


Prime Minister Hayato Ikeda 
the Western democracies and 
supporter free enterprise 
principles. Although con- 
servative politician out- 
spoken favor free trade 
expansion, 
Born Hiroshima 1899, 
was the son wealthy 
sake brewer and attended 
Kyoto Imperial University 
where studied law. was 
Finance Minister the cabi- 
net former Prime Minister 
Shigeru Yoshida and has held 
almost every important eco- 
nomic job the Japanese 
taxation and has published 
least two books the 
subject. Ikeda has said be- 
lieves new attempt should 
trade connections with Com- 
munist would like 
free Japanese trade and 
capital flow and further in- 


tegrate industry 
with the Western nations. 


middle course between the 
Socialist and reactionary ex- 
tremes. 
cratic party expected 
returned power late-fall 
elections. 


Here are some interesting 
comments Japan’s trade 
relations with other coun- 
tries, and particularly with 
They are taken from 
interview with Wallace Hig- 
gins, consultant and 
Japanese companies who has 
lived Tokyo for years, 
and published Interna- 
tional Trade Review, Dun 
Bradstreet publication. 


How you think, the 
“average” 
nessman feels his consid- 
eration the Japanese? 

have been surprised 
find that there still exists 
great amount mis-infor- 
mation Japan and miscon- 
ceptions the true situation 
every area, seems that 
the average American busi- 
nessman still pretty sus- 
picious his dealings with 
the Japanese. 

What, any, explanation 
you offer for this “suspi- 

hear references made 
the copying design, pirat- 
ing patents, cheap and 
shoddy goods and the fact 
many imports come 
competition with our own 
production. 

However, experience 
find that least 50% the 
time, the Japanese who are 
blamed for 
pirating design are not 
guilty all. 

They have been sold bill 
goods, more less 
some unscrupulous American 
importer who has taken 
new design manufactured 
the and shipped mod- 
certain 

always picks small 
manufacturer who has had 
little experience interna- 
tional trading, who not fa- 
miliar with patent laws, who 
has can’t fire due 
the traditions existing 
Japan and whom must 
keep working even without 
profit, The manufacturer gets 
blamed for copying design 
although has knowl- 
edge any infringement 
anyone’s rights. 

Isn’t true that many 
firms have had unfortunate 
experiences the past with 
government controls cap- 
ital investment, licensing 
agreements, etc., and as a re- 
sult have written Japan off 
profitable overseas ven- 
ture? 

must borne mind 
that Japan country 
which totally devoid 
natural resources, The only 
resource they have man- 
power and initiative and in- 
dustrious ingenuity, and the 
ambition forge ahead, This 
limits them their activities 
world wide basis and 
leaves only one road open 
them which production 
for others, This, they are 
very good position do. 

Recently realized 
that had gone little too 
far this direction re- 
stricting capital investment 
and was reacting her dis- 


approving more licensing 


and co-operative 
capital investment agree- 
ments more favorable 
basis. 

One the major protests 
against the importing Jap- 
anese goods seems stem 
from the fact that the Japa- 
nese manufacturer pays ex- 
tremely low wages long 


ALWAYS 


YOUR 
SERVICE 


hours Would you 
care this from 
your own experience? 

frequently hear that the 
cheap labor, sweat 
shop conditions Japan en- 
able the Japanese invade 
foreign markets and make 
difficult for 
compete. 

Labor Japan many 
cases not cheap, While the 
wage scale due tra- 
dition the manufacturer must 
keep many workers the 
job doing one man’s work, 

Actually, certain areas 
the cost production 
much higher Japan than 

For instance, the coal 
mining industry, Japan em- 
ploys approximately the same 
number miners na- 
tional basis the coal in- 
dustry the But, the 
production only about one 
twenty-fifth, This means that 
spite the low wages, 
costs the Japanese coal in- 
dustry approximately $10 
$12 per ton produce coal 
the mine, understand 
that the cost the 
somewhat under per ton. 
This spite the high 
hourly wage. 

During occupation, 
wrote labor laws under the 
occupation word for word, 
the Japanese had choice 
There were provisions the 
labor that labor 


leaders hope may someday 
granted American labor, 

The result was that the 
Japanese had the right 
strike, they had the right 
manage and contro] produc- 
tion, they had many benefits 
granted them but they lost 
their security. 

Now when Japanese 
expects taken care 
the pre-war basis but 
wants the wages that are 
granted him under the post- 
war laws, has created 
very difficult situation for the 
Japanese employer. 

wants follow tradi- 
tion and keep the men the 
but when has 
work very difficult and 
the workers strike for bon- 
uses which they think their 
right. 

So, when judge the cost 
overlook the fact that while 
the hourly wage low, the 
average worker receives 
bonus twice year, 
least month’s salary 
that actually getting 
months pay during the 12- 
month year. 

They have many side 
efits—insurance, 
tion, are taken care of, 
most businesses, the 
pays their income 
taxes, There are kinds 
side benefits which 


Demand 
For Our Aluminum 


Japanese demand for alu- 
minum long potential. 

This presents interesting 
situation for Canada, one 
the world’s largest and most 
efficient ingot-producers. 

spite its aluminum- 
using potential still largely 
undeveloped 
been erratic market for 
Canadian Look only 
figures for the last two years. 
Japan bought only 
thousand dollars worth 
primary metal from Canada 
1958 and million 
worth 1959. 

spite the relatively 
high power costs Japan, 
the Japanese industry has 
been expanding. 

Its capacity now about 
139,000 tons annually (Can- 
ada’s between 850,000 and 
900,000 tons) and, it’s sug- 
gested, could rise 200,000 
1963. 

Demand booming. 

Consumption this year 
should top 200,000 tons, with 
the metal being used increas- 
ingly cars, buses and 
construction. The latter 
use little exploited Japan 
and could expanded great- 
ly. 

One authority 
sumption could easily grow 
This might bring 1966 
consumption 360,000 tons, 
with still further growth 
sight. 

this analysis correct, 
then Japan before long could 
importing close 150,000 
tons annually. 

Canada would excel- 
lent position fill this de- 
mand for two reasons: 
Our production efficiency, 
power. 
with the Japanese market, 


Main illustration 
position the market 
would the association 
tween Aluminium Ltd. 
biggest Canadian ingot pro- 
ducer and Nippon Light 

Nippon has annual output 
capacity more than 60,000 
tons, 50° owned the 
Canadian firm. 

the April-September 
period last year Nippon 
Light Metal accounted for 
total ingot sales 
aluminum hydroxides and 
liquid chlorine. 

Company some time ago 
announced expansion costing 
$3.4 million, 
has been discussing further 
additions. 

Nippon Light Metal and 
other major producers in- 
cluding Showa Denko and 
Sumitomo Chemical have 
ushered the Japanese ingot 
industry from postwar obliv- 
ion into brisk age rapid 
expansion. 

Production last year 
about 110,000 tons compared 
with 93,000 1958, 72,000 
1956 and under 15,000 for 
combined 1946-48. 


Standard 


Measure 


Japan appears suc- 
cessfully ending much the 
confusion having least 
three different ways meas- 
uring weight, area, distance 
and volume. 


Until last year there had 
been bewildering mixture 
native measurements, the 
metric system and the 
pound-acre systems. 

Last year the decimal syse 
tem Was made 


Established 1897 


Head Office: Hibiyo, Tokyo 121 Branches throughout Jopon 
London Office: Royal Exchange London, E.C. England 


New York Office: 


149 New York N.Y., 


Taipei Branch: No. Po-Ai Road, Taipei, Taiwan 
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THERE ARE more nurseries Japan looking after 650,000 pupils. Half 


are government operated while the remainder are run religious, social welfare and 


private 


Japan’s Problem: Too Many People 


Jammed Into Too Small Area 


million people 
are lively, industrious mul- 
titude, obviously 
their increasing ability 
own radios, sets and even 
automobiles. 

They are crowded onto 
1,300 mi. long string 
islands whose surface 
mountainous. 

With area 142,000 sq. 
mi., the country teeming— 
more than 650 people per sq. 


compared with less than 
five Canada and about 
the 

There are more than 3,000 
Japanese for each sq. 
arable land. Tokyo, with 
about million people, com- 
petes with London and New 
York for the title world’s 
biggest 

This density population 
once difficult problem 
and great asset, 


Trade Unions 


Japanese trade unions were organized quickly the 
immediate postwar years, the number unionists 
1948 topping six million. 
Trade unions and union members Japan now num- 
ber 39,303 and 7,077,510, respectively. Estimated rate 
unionization 34.5%. 


Year 


1945 
1946 
1947 
1948 
1949 
1950 
1951 

1952 

1953 

1954 

1955 
1956 
1957 
1958 
1959 


Union Members 


380,677 
4,925,598 
5,692,179 
6,677,427 
6,655,483 
5,773,908 
5,686,774 
5,719,560 
5,842,678 
5,986,168 
6,166,348 
6,350,357 
6,606,275 36.1 
6,881,581 35.1 
7,077,510 


Rate of Unionization 


3.2% 
41.5 
45.3 
53.0 
55.8 
46.2 
42.6 
40.3 
40.5 
39.0 
39.0 
36.4 


34.5 


Here the table unionization industry: 


Agriculture and forestry 

Non-agriculture and forestry. . 

Mining 

Construction .... 

Manufacturing 

Wholesole, retail, financial & 
insuronce, real estate 

Transport & communications, 
electricity, gas and water .. 

Service 

Government 

Unclassifiable . 


Employed 


000 


Unionists Rate-% 


34.5 
11.6 
35.3 
18.5 
58.9 
27.9 


Tokyo Hospitality Begins the 


HOTEL 


COMPLETELY AIR-CONDITIONED 


Tokyo's most centrally locat- 
hotel the business dis- 
trict and nearest the Tokyo 
central station. 


Cable: MARUHOTE TOKYO 
231-0271, 4161 


Jamming many people 
into farming areas makes 
almost impossible carry 
high-efficiency, large-scale 
farming. the same time 
the size the populace calls 
for huge quantities food. 
Relatively 
rural regions results big 
imports grain and meat. 

the other hand, there 
are large numbers people 
available work rapidly 
expanding manufacturing in- 

natural result, wages 
are low. 

Workers’ cash earnings 
January this year averaged 
$56 per person. the 
whole 1959—and including 
the bonuses customarily paid 
during the year—the monthly 
average was $63. This 
about 20% the Canadian 
average. 

That doesn’t the whole 
story about living standards 
Japan. 

Many large industrial com- 
panies provide cut-rate food, 
accommodation, recreational 
facilities for their workers, 
addition, companies are re- 
luctant lay off employees, 
even when business drops, 


One large manufacturing 
firm operates “company 
employees’ 


union has similar outlet. 
The two compete offering 
low-priced goods workers. 

Basic items such fish and 
rice are comparatively inex- 
pensive. 
style housing extremely 
cramped western stand- 
ards—is low-priced. 

“But,” comments North 
American, “if you want 
live western style, will 
cost you more than would 
North America.” 

Wages are rising—up 26% 
manufacturing since 
They are still increasing 
rate which probably close 
per year. 

number estimates sug- 
gest that wages 1970 will 
between 60° and 75% 
higher than they are today. 

Projections generally are 
based slowly rising 
population for the next 
years and little increase after 
that. 

The low Japanese birth rate 
those the nations main- 
land Asia, 

The 1954-58 average an- 
nual birth rate for Japan was 
only about per 1,000 per- 
sons. This about half the 
1947 rate 34.8 per 1,000. 

It’s similar rates West 
Germany, the and 
France, considerably lower 
than Canada (28 per 1,000), 
the (25), India (25), 
Hong Kong (38), and Malaya 

death 
keeps natural increase close 
million per year. This 
still below’ the 1.7 mil- 
lion rise 1947. 

This amazing change ap- 
parently results from wide 
public acceptance birth 
control and the sudden popu- 
larity the small family. 

Another factor, undoubted- 
ly, the decline 
number early marriages. 
Before the war, Japanese 
married young. Now, many 
not, possibly reflection 
the increased independ- 
ence women. 

The Japanese recognize 
the dangers further over- 
population their crowded, 
beautiful islands. Apparently 
they are succeeding doing 
something about it, 


> 


How 
Pulp, Paper 
For 


Can sell Japan more 
pulp and paper products? 

Chances look slim for 
immediate while 
future demand will de- 
pend how quickly 
Japan’s standard liv- 
ing will rise. 


market for Canadian 
pulp and 
Japan question mark, 

The country seems likely 
buy some quantities from 
Canada 
But will boom market 
small one? 

Even the best-informed 
both countries are not sure 
the answer, 

general the Japanese 
industry seems rather higher 
cost than the Canadian. But 
wishes expand and ex- 
pects continue accepting 
profit margins lower than 
the Canadian order 
so. 

It’s unlikely there will 
complete freedom for Japan- 
ese imports pulp and paper 
the immediate future, 

Thus Canadian chances for 
very large sales Japan look 
slim now. Expected rapid 
growth demand makes the 
long term considerably more 
attractive, assuming that 
Japan’s standard living 
continues 

The Japanese industry 
large, producing more than 
four million tons paper 
and paperboard last year and 
more than three million tons 
units 460 companies, 560 
employment about 
82,000. Production has rough- 
doubled the last five 
years, 

Imports from Canada last 
year included more than 
million pulp (almost all 
sulphite) compared with $3.3 
million the year before. 
Newsprint was 
negligible. 

However, there now 
tough 
Japanese owned competitor 
Japan’s market for sul- 
phite pulp. This Alaska 
Lumber Pulp Co., which 
has been producing 
Alaskan mill since last De- 
cember. Annual capacity 
the new mill about 120,000 
tors. 

Japan’s capacity 
for this kind hign-quality 
rayon pulp about 400,000 
tons, 

This seems leave Cana- 
dian suppliers the cold. 

However, Alaska Pulp offi- 


Insulators: 
New Markets 


clean and bustling fac- 
tory Nagoya, young 
Japanese rains hammer 
upon porcelain insulators for 
hours end. 

important industry. His 
employer 
Kaisha employs 3,000 
make insulators, does $500,- 
000 per month 
ness with countries. 

Selling largely Asia, it’s 
interested the growing 
market North America, 
feels can compete price 
with Canadian and pro- 

The youngster with the 
hammer testing insulators’ 
durability. number me- 
chanical methods have been 
tried but none have been 
efficient strong right 
arm, 

another big factory not 
far from the insulator plant, 
sister industry continues 
Nippon Toki Kaisha 
produces the famous Noritake 
chinaware, probably the 
biggest company its kind 
the world. 

Its 3,300 workers turn out 
product that for ex- 
port markets. are ris- 


year,” was told. Like the 


insulator company, exports 


sees future market growth 
Canada. 

Costs are rising but are 
profits. The work force 
about half female stable, 
the average male employee 
having been with the com- 
pany for years, the aver- 
age female seven. 

Wages are line with the 
rather low average Janan 
but the company hastens 
point out that fringe benefits 


cost $10 per 
worker, 
Neither these major 


companies pessimistic for 
itself its industry, 


August 27, 1960 


THE FINANCIAL POST 


Most the high-grade Japanese steel born Canadian iron ore 
earmarked for own domestic market for the construction 
new buildings, for printing presses, refrigerators, automobiles, railway 
lines, and the countless other needs that can only met Steel. 
But some shipped overseas the form plates, bars, shapes and tubes 


—to Canada well many other rapidly growing nations. 


thus 


“going this Canadian iron helps demonstrate the mutual advantages 
increased trade, while drawing two Pacific neighbors 


For further information, piease write to: 


JAPAN IRON STEEL 


EXPORTERS’ ASSOCIATION 


“STEELEXPASS 


cials predict that fast-rising 
demand plus rather low do- 
output will—possibly 
within two years—result 
renewed demand for imports. 

Meanwhile the remainder 

the Japanese industry 
working hard to: 
Cut production costs. 
Use increasing quantities 
hardwood and waste wood 
raw materials. (With pulp 
output now little over three 
million tons, 40% hardwood 
now used. When hits 5.5 
million tons, that percentage 
may 70.) 

possibility: 

Growth demand and 
production may great 
paperboard and fine papers 
that demand for imported 
newsprint may appear, Re- 
cent expansion 
board has been something 
like annually, Japan- 
rapidly become more sophis- 

Japanese 
duction topped 700,000 tons 
last year but demand 1975 


million, 

Demand for other pulp and 
paper products, predicts the 
Food and Agriculture Organ- 
ization, likely grow 
rapidly. 

fact, the need for paper 
and paperboard 1975 
expected top eight million 
tons more than twice the 
1959 output Japan, 

The small nation likely 
find difficult meet 
this demand from domestic 
mills and wood resources. 
Certainly, large imports 
pulpwood possibly from 

Japanese 
duction costs are little 
higher than those its main 
competitors, the 
Japan and Paper Asso- 
ciation, 

Sulphate pulp costs might 
sulphite pulp costs may 
higher. The as- 
sociation optimistic about 
board and fine paper costs 
and feels fine paper 
promising export. 


There’s Culture Japan’s 


Booming Pearl Industry 


Japan’s exporters cul- 
tured pearls are making 
feminine hearts flutter 
rate that can measured 
big annual increases sales 


And right home, the fe- 
male tourist and the male, 
buying for his wife peers 
seriously pearls dozens 
shops catering especially 
travelers from overseas. 


The growing popularity 
cultured pearls the west- 
ern world has been expertly 
exploited 
Japanese industry. 


Exports this year should 
exceed $25 million, almost 
twice the total 1956. 


More than half the 
and high percentages 
Switzerland and Germany. 
Canada last year bought 
pearls worth 


$700,000 compared with 
$433,000 the year before. 


Rising demand keeps pro- 
increasingly busy 
seeding, cultivating and col- 
lecting their underwater har- 
vest. Good cultured pearls 
take from two five years 
produce, supervised 
skilled workers. Even then, 
many must discarded 
too low 


Some years ago, producers 
feared that rising demand 
and the growing number 
operators would lower qual- 
ity and terminate the trend 
pearls. the situ- 
ation the Japan Export 
Association was formed 
1957. 


Since then, has control- 
led quality and prices, per- 
mitting only better gems 
move into foreign markets. 


Tino Lines Span the Sea-Lane 
The Heart Canada 
apan 
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Japan still No. 
shipbuilder the world, 
with 1.8 
launched last year, top- 
ping Great Britain’s 1.4 
million tons. 

World demand for new 
ships has decreased while 
building costs are rising. 
However, the industry 
offsets this boosting 
production various 
kinds machinery. 

It’s estimated that the 
seven major Japanese 
companies now get half 
their sales this way. 


are 
big and diversified. 

Big because Japan during 
the past decade has demon- 
strated tremendous ability 
compete the interna- 
tional market for new ships. 


Diversified 
sharp variations demand 
and the 
move into other products 
flatten out the peaks and val- 
leys their business. 

Figures demonstrate Jap- 
anese leadership. 

The nation’s yards launched 
almost 1.8 million tons last 
year, topping second-place 
Great Britain, which launch- 
1.4 million, Germany, 1.2 
million. Japan has been No. 
since 1956 and last year 
20% the world 
total new tonnage. 

nation Japan places 
great importance this in- 
dustry. 

has subsidized expansion 
its shipping lines which 
turn helps the yards, has 
supplied credits overseas 
buyers order win orders. 

For instance, yen credits 
were arranged allow In- 
donesia buy dozen 
more ships, Paraguay six and 
India two. 

Just important, the Jap- 
anese have turned loose some 
their best industrial brains 
the problem increasing 
shipbuilding efficiency, im- 
proving techniques. 

for diversification, look 
the amazing Kawasaki 


group. 


It’s one the biggest ship- 
builders, recently employing 
13,000 its 42,000-person 
labor force its sprawling 
dockyards. 

Kawasaki also one 
Japan’s largest produc- 
ets, aircraft 
builder, big producer 
ing stock and owns the 
shipping line, which operates 
more than vessels. 

The group also produces 
such things textile and 
chemical machinery and ma- 
rine engines. 

Kawasaki says 
building costs are rising, that 
orders have been down but 
may picking up. Profit 
levels have come down 
slightly. 

For the industry generally, 
the palmy days huge 
orders seem ended, 
least temporarily. This re- 
flects the international sur- 
plus shipping. 

The shipbuilding compa- 
nies, counteract this trend, 
recently have boosted pro- 
duction machinery 
various kinds. It’s estimated 
that the seven major com- 
panies now get half their 
sales this way. 

(These seven include Mit- 
subishi Shipbuilding, Mitsu- 
Japan Heavy Industries, 
Mitsui Shipbuilding, Kawa- 
saki, Hitachi Shipbuilding, 
Mitsubishi Heavy Industries 

The diversification ranges 
from construction machinery, 
through boilers, trucks and 
cars motor scooters. 

Ships, however, will con- 
tinue important ex- 

the end 1959 orders 


.booked with major shipyards 


‘amounted 2.5 million tons, 
80% for export. (At the end 
1956, there were 4.2 mil- 
lion tons order.) 

Sale ships abroad earned 
$370 million foreign ex- 


change last year, contri- 
buting much 
increasing reserves ex- 


change which make possible 
the current import liberaliza- 
tion program. 

The shipyards 
liberalization idea, They see 
combined with dropping 
exchange restrictions 


KAWASAKI one Japan’s biggest shipbuilders. also owns and operates KKK shipping line with its vessels. 


Still No. Shipbuilder 


increased trade 
and, eventually, greater need 
for new ships. 

worry: About possible 
restriction overseas trade 
resulting from the formation 
trade blocs Europe. 

The latest and most au- 
thoritative word the in- 
dustry comes White 
Paper from the Transport 
Ministry. 

warns the possibility 
rea] trouble from 1961 on, 
present trends continue, 

The Paper urges the indus- 
try strenuous efforts 
stimulate demand for ship- 


ping, modernize plant and 
streamline management, 

also suggests allowing 
ship-owners place orders 
deferred payment basis. 

The companies 
other possibilities for im- 
provement: 

They are researching nu- 
order able quickly 
fill any future demand, 

Some makers are looking 
their chances cutting 
fast-rising demand par- 
ticularly the U.S. for 
smaller vessels, largely pleas- 
ure boats, Even small motor 
boats may possibility. 


Trade With North 
Brings New CPA Customers 


Increasing business ties be- 
tween the Americas and 
Japan mean new customers 
for Canada’s air link with the 
Orient. 

Canadian Pacific Air Lines 
says last year’s passenger to- 
tal its Vancouver-Tokyo- 
Hong Kong run was 19.2% 
higher than 1958. The 13,- 
800 passengers set record 
for the CPA North Pacific 
service. 

The passenger pattern 
changing, largely because 
the rising number business 
and tourist trips taken 
both North and South Ameri- 
cans. 

service Tokyo 
fits neatly with its flights 
Mexico and South America. 
result, increasing busi- 
ness ties Japan and 
Latin America, mean more 
business for CPA. 

CPA started service link- 
ing Vancouver with Tokyo 
and Hong Kong Septem- 
ber, 1949, using Canadair 4’s. 

Subsequently 
operated DC-4s, Super DC- 
6Bs and Britannias the 
route. Britannia service be- 
tween Vancouver and Tokyo 
was inaugurated Aug. 24, 
1956, and the jet-prop service 
was extended Hong Kong 
month later. 

1953 the airline had ex- 
tended its 
Tokyo-Vancouver service 


ECONOMIC NEWS ABOUT JAPAN 


Mexico City and Lima. Then 
the route was pushed 
Santiago and Buenos Aires. 

Flying time over the 6,860- 
mi. route between Vancouver 
and Hong Kong via Tokyo 
hours via Britannia, 

Major reasons for the 
popularity this service in- 
clude its relative speed com- 
pared with 
services and its convenient 
connection with Latin 
America. 


encourage more traffic, 
the airline has spearheaded 
successful drive attract 
more tourists and business- 
men Japan and Hong 
Kong. 

For example, CPA, co- 
operation with Orient and 
Pacific Steamships, this sum- 
mer introduced the first air- 
Canada the Orient. 

The airline also offers 22- 
day Empress Orient tour fea- 
turing visits Tokyo, Hong 
Kong, Manila, Macao, Bang- 
kok, Saigon and other Far 
East ports 

Princess Orient tours offer 
ment, Passengers can leave 
Vancouver 
weekly flights the Orient, 
and completely independ- 
ent. They can arrange 
make their tours long 
short time and budget per- 
mit. 


Very often, are asked our overseas friends describe present-day economic 


conditions our country. 


Although our daily activity the field producing textiles, deviate from 
talking about our profession pass along what hope will interesting informa- 


tion about Japan. 


the last five years, the per capita income the average family has increased 
22%. Gross national product 1958 was Y10,291.7 billions comparison with 


Y7,435.2 billions 1954, Families living metropolitan areas show tendency for 
eating western foods. Take, for example, the remarkable number households the 
Tokyo area using mayonnaise and katsup (42%). These items surely repre- 
sent barometer for the present-day Japanese way life the large cities and are 
indication the future. Home appliances, such refrigerators, have also enjoyed 
remarkable sales the past five years. sets total four and half million pres- 
ent and are increasing the rate 300,000 per month. 


our economy continues improve, thereby increasing the purchasing power 
the Japanese, there has been attendant demand for better quality products. 
has long since recognized that good quality all their textile products 
they cotton, wool, rayon synthetics (acrylic fiber) was one our major respon- 
sibilities our consumers. This true all our exports, make every 
manufacture products which will exactly meet requirements consumers every 
part the world. 


For those who may read this message, cordially invite your_enquiries. 
shall delighted send you our Toyobo Textile Pamphlet, which depicts our inte- 
grated facilities. 


TOYO SPINNING CO., LTD. 
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Japan’s huge shipping in- 
dustry has been sharing un- 
happily the world slump 
that business. 

owner one the 
world’s biggest ocean fleets 
(1,900 ships, six million gross 
tons, counting only those ves- 
sels more than 100 GT) 
Japan has been deeply con- 
cerned the surplus ship- 
ping and the growth fleets 
many other nations, 

For instance, Filipino plans 
own larger fleet fast 
new cargo liners worry the 
and 
government. 

help beat these prob- 
lems the government earlier 
this year said would revive 
the system subsidizing the 
servicing loans finance 
construction new vessels. 

Shipping interests argued 
that they deserved help, both 
because they were vital in- 
dustry island country 
and because war compensa- 
tion due them had been can- 
celled. 

Last spring, the Transpor- 
tation Ministry painted 
brighter picture the future 
its survey business re- 


Growing 
Chemieal 


Industry 


Petrochemicals often the 
first word any tongue dis- 
cussing the Japanese chemi- 
cal industry. 


Although this branch the 
industry still only 
the total, has big growth 
rate. 


Petrochemical output last 
year hit $70 million compared 
with almost nothing 1957. 
For all chemicals: About $2,- 
500 million. 


Production chemicals 
accounts for all 
Japanese manufacturing, 
compared with less than 10% 
before the last war. 

Japanese exports chemi- 
cals (including chemical fer- 
tilizers) hit $166 million 
1959, with almost half this 
being fertilizer. Imports were 
$221 million. 

(In 1959 Canada exported 
more than million 
chemicals Japan, with syn- 
thetic resins and pharmaceu- 
ticals being important. Can- 
ada imported from Japan 
chemicals worth some $800,- 
000.) 

So, although the Japanese 
tic giant, its size interna- 
tional markets more mod- 
erate. 

imports are liberalized 
the Japanese government, 
there rush raise the ef- 
ficiency certain sections 
the industry. Petrochemicals 
the past—is 
one these. 

Japanese executive says 
the domestic petrochemical 
industry years behind 
the North American. 

This has led increasing 
imports 
ethylene glycol and polysty- 
rene. 

However, domestic pro- 
ducers expand and modern- 
ize, this demand for imports 
may diminish unless con- 
sumption rises more rapidly 
which possibility for 
some lines. 

example the expan- 
sion: 

Sumitomo Chemical Co. 
has plans for petrochemical 
complex the Nagoya area 
costing $140 million. 

With completion set for 
latter 1962, the project in- 
cludes plant for turning out 
50,000 tons ethylene annu- 
ally, from which make 
000 tons polyethylene. The 
company also will produce 
xylol and benzol. 

The country has shown 
strong increase demand for 
vinylchloride resin, for use 
film, plate and fully manu- 
factured items. The plates are 
moving into construction 
competition with lumber and 
steel sheet. Prefabricated 
houses 
plates have appeared. 

Production paints was 
25% last year, with syn- 
thetic-resin-based 
important 
item. Raw material costs are 
regarded quite high and 
there some fear that 
alized trade will increase 
paint imports, which have 
been -around 4,000 tons 
year. 


Government Help 


For Shipping Lines 


sults major steamship 
companies receiving Govern- 
ment aid. indicated the in- 
dustry may recover from its 
current slump. 

The ministry 
firms’ 
depreciated profits for the 
semi-annual business term 
were more than 40% over 
the previous term. 


Largely responsible for the 
sharp were the increase 
vessels put commission 
last year, rise the volume 
cargoes carried regular 
liners and the firm tone 
the coastal shipping market 
caused the strengthening 
freight cartel. 

Mindful increasing im- 
ports oil, many operators 
are turning tankers, Japan 
has been importing much oil 
foreign-owned vessels. 

Meanwhile the big Jap- 
anese line which pioneered 
service Montreal and To- 
ronto has expanded its oper- 
ations. 

lino Kaisha said this 
year would split its New 
York-Great Lakes run or- 
der offer better service 
Eastern Canadian and Great 
Lakes ports, regular direct 
monthly liner service now 
links the lakes and the Far 
East. 

With ships especially pre- 
pared for Lawrence Sea- 
way use, lino was satisfied 
with its first year Seaway 
experience. warns that the 
delays experienced would 
more disturbing for tramp 
operators than for its regular 
liner set-up. 

lino’s world-wide business 
has expanded rapidly. The 
company’s fleet now has 
vessels totalling 550,000 d/w 
tons. this, ships 
312,000 tons are tankers, 
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Almost the whole fleet has 
been built since the war, 
making formidable com- 
petitor. 

The company’s competitive 
ability also heightened 
its diversification, The lino 
group’s firms cover opera- 
tions shipbuilding and en- 
gineering, trading, chemicals, 
coal mining, 
salvage, production vari- 
ety plant equipment and 
machinery. The company 
built its first ship 1954, 
has now produced 40, 

The move toward diversi- 
fication general among 
Japanese ship-owners, 
among the shipbuild- 
ers. 

Since recession conditions 
are likely continue 
world shipping for some 
time, it’s likely that diversi- 
fication and consolidation 
the Japanese industry will 
pushed rapidly, operators 
search for profits. 

the St. Lawrence 
Seaway, operators 
have been hurt more than 
the services, whose 
business bolstered 
Japan’s 
trade. 


offers several the nicer things: the fascin 
mystery the Orient; the beautiful jet-prop Britannia jet 
surcharge; and the Family Fare plan. Ask your Travel Agent about 
the various tours available. 


OF THE WORLD'S GREATEST TRAVEL 


World’s Biggest 
Railway Project 


One the biggest railway 
projects the world was 
started the Japanese 
tional Railways 
press trains few years 
will speeding over new 
wide-gauge trunk line 
speed 150 mph. 

All details the new trunk 
line, its course and number 
stations, have already been 
decided. With 
ing ceremonies completed, 
work the project was be- 
gun April, 

The project calls for total 
expenditure $480 
will completed five 
years hence March, 1964, 
time for Olymic Games 

When completed, the line 
connecting Tokyo and Osaka 
(about 375 miles) will the 
largest and fastest land 
portation artery the 
try. Super-express will 
cover the distance between 
the nation’s 
cities only three hours. 
now takes from eight 10, 
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MORE THAN 90% Japan’s oil imported. offset this more effort concentrated 
seeking new fields. Offshore drilling the Akita Prefecture, for instance, was started 


July, 1958. 


Growth 


Trying Keep 


Gross National Products 
Canada and Japan are 
similar size, both coun- 
tries are heavily dependent 
and 
imports, but average 
Canadian productivity per 
person about five times 
Japan’s. Here outlook 
Japan’s growth the 
next decade two. 


The Japanese economy re- 
mains period very 
rapid and growth 
which began during the re- 
construction years after 
World War II. 

The country’s ambition 
maintain the 
spread more evenly. 

Some industries have be- 
come international bywords 
efficiency textiles,.cam- 
eras, toys, radios, shipbuild- 
ing, for example. 

But agriculture burden- 
with the job supporting 
huge rural population 
highly inefficient Canadian 

Some the metal-produc- 
ing (except steel) and ma- 
chinery industries are among 
those which have lagged 
the race cut unit costs and 
raise production. 

Generally, 
ments the Japanese econ- 
omy have been impressive. 

Last year (fiscal 1959) 
gross national product was 
about $33,000 million, com- 
pared with $29,000 million 
the year before. This sensa- 
tional increase more than 
14% indicated genuine 
boom, since prices were rela- 
tively stable. 


GNP climbs $35,000 
million more this year 
predicted will have 
almost doubled since 1953. 

the same period the 
Tokyo wholesale price index 
has hardly changed, while 
Tokyo consumer prices have 
increased from index 
286 over 320. 

comparison, 
GNP similar size 
$34,600 million last year. The 
two nations both are heavily 
dependent upon export in- 
dustries, well being 
large importers. 

3ut the rate growth 
GNP Canada consider- 
less than Japan. 

Our productivity per per- 
capital investment per capita 
Canada and labor costs are 
good deal higher. Japan, 
many ways, still recovering 
from war and post-war con- 
ditions. 

With its much larger labor 
force, it’s not surprising that 
the growth its total econ- 
omy more rapid. the 
other hand the per capita an- 
nual addition GNP 
Japan smaller than 
Canada. 

While Japan’s GNP will 
have almost doubled from 
1953 1960, Canada’s prob- 
ably will have risen some- 
what more than 50% over 
period when its price level 
rose slowly. 

The Canadian consumer 
price index now roughly 
points above the 1953 
level 115.5 and the whole- 
sale price index little 
more than points from 
220.7 1953. 
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industry breakdown 
Japanese output reveals wide 
variations: 

Coal has risen only slight- 
since 1953, below the 
1940 level. 

Production steel and pig 
iron, the other hand, 
60% since 1953, and about 
double 1940. 

Cement about double 
1953 and even further ahead 
1940. 

Machine tool output al- 
well below 1940. The high 
1940 figure probably was 
indication the impending 
war the Pacific. 

Such things sewing ma- 
chines, bicycles, radios, 
watches and clocks are far 
ahead both 1953 and 1940. 

But wheat pro- 
duction has, anything, 
tended downward since the 
mid-50s and roughly simi- 
lar that the late and 
early Rice recently has 
averaged moderately higher 
than the early and 
early 

Production cotton yarn 
has risen moderately from the 
early when was 
ready 
Average recent years 
about 20% higher than 1940 
production. 

Paper 
climbed rapidly the past 
years and far ahead 
pre-war figures. 

Aluminum (the Japanese 
ingot-making industry re- 


garded relatively high 
cost) has almost doubled 


since 1953 and even fur- 
ther ahead 1940. 
Looking ahead, advisory 
the Japanese prime 
minister’s office this year pre- 
dicted: 
GNP $66,000 million 
1970 and $107,000 million 
1980. This assumes continued 
very rapid growth for the 
next decade, with slowing 


Cause for 
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330,000 (300,000 doz.); 
table cloths, 1.1 million sq. 
yd. (same); 
180,000 doz. (same), 

One the big companies, 
Kanegafuchi Spinning Co., 
looks its future optimisti- 
Wages and many other 
costs are rising but new tech- 
niques and machines are rais- 
ing efficiency. 

Plant workers appear hap- 
and energetic. Many live 
company-provided hous- 
ing, get subsidized meals, en- 
joy various recreation facili- 
ties provided the company. 

typical male employee 
might get $80 month with 
the company paying for 
“fringe benefits” worth pos- 
sibly $14. age might 
retire with lump sum pay- 
ment (no pension) 
$8,500 depending upon his 
service. 

This company big (19,000 
workers many mills) but 
there are many small firms, 
often subsidized the larger 
ones. 

Here brief indication 
expansion major parts 
the industry: 

Cotton: mid-1959 Japan 
was the world’s No. cotton- 
spinner, behind the K., the 
S., India and Russia. 

Output 
moved from 157,000 metrie 


Matches 


Prices 


Japan optimistic about 
prospects for exports its 
light in- 
cluding sewing machines, 
cameras, toys, which com- 
bine good quality and 
reasonable price. Camera 
makers this year expect 
produce almost two million 
units worth more than $53 


One Japan’s great in- 
dustrial triumphs 
successful effort combine 
good quality and reasonable 
price the output light 
industry. 

Over wide range pro- 
ducts from optical instru- 
ments (including cameras) 
toys and wooden products, 
Japan has become leader 
international markets. 

Also the list 
tant products: 

Sewing machines, watches, 
rubber products, typewriters, 
smal] items metal, plastic, 

Japan optimistic about 
its future prospects for this 
broad 

Export target for fiscal 
1960 for light machinery (in- 
sewing machines, 
optical goods, bicycles) 
$202 million 12% more 
than the actual figure for 
1959. 

The objective for another 
category, called 
dustria! products (including 
toys, stationery and certain 
products wood, rubber, 
metal, leather and glass), 
$457 million, increase 
10%. 


Cameras 

Probably the best-known 
success the Japanese 
this field the production 
and international marketing 
cameras. 

Japanese cameras have 
reputation for good quality 
and can sold moderate 
North Americans, 
particularly, been eager 
customers. 

Canadians year spent 
almost million for cameras 
and parts. Japanese figures 
show Canadians 
45,000 units 1959 compared 
with 7,817 1955. 

Cameras fall the general 
category optical goods. 
Also included: Microscopes, 


down the rate increase 
after that. 

Parallel growth imports 
and exports. 

Mining and manufacturing 
increase more than six-fold 
from 1956-8 1980. 

Farm, forestry and fishery 
production only doubled 
1980. 

Work force 25% 
1980, with almost increase 
the 1970-80 decade. 

Some 6.6 times many 
cars 1980, textile con- 
sumption 
Each Japanese spending 2.5 
times much food, four 
five times much for hous- 
ing. 


tons 1949 about 450,000 
last year, cotton fabrics 
from 
meters 1949 2,700 mil- 
lion year. year 
didn’t match 1957 peaks but 
was better than 1958. 

Secondary cotton manufac- 
tures have hit the export trail 
hard. result, Canadian- 
Japanese negotiations pro- 
duced quota arrangements. 

Man-made Produc- 
tion last year was 466,000 
metric tons, from standing 
start immediately after the 
last war. Rayon staple was 
more than 250,000 tons 
year, rayon filament more 
than 100,000, with 
fibre making most the 
rest. 

Wool: Wool fabric produc- 
tion hit 261 million square 
meters last year, 30% 
only two years. Yarn output 
recovered from the 1958 cut- 
back return the level 
1957. 

Silk: dependable, 
production raw silk well 
below prewar levels. Because 
competition from man- 
made fibres can’t expect 
reach the heights again, but 
there has been much im- 
provement the last decade. 

Production raw silk was 
319,000 bales last year com- 
pared with 334,000 1958 
and 175,000 1949. 


exports 
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binoculars, picture 
equipment, surveying instru- 
ments, The Ja- 
panese are producing these 
items, too, with much 

The export target for 
optica] goods fiscal 1960 
$50.1 million, increase 
13% from actual figures for 
fiscal 1959. 

“We hope for, and expect, 
average 10% increase 
said 
Masao Nagaoka, chairman 
the board Nippon Kogaku 
one the big and 
best-known firms producing 
cameras and other optical 
instruments. president 
the Japan Camera In- 
dustry Association and chair- 
man the Optical and 
Precision Instruments Manu- 
facturers’ Association. 

Nagaoka says moderniza- 
tion continuing bring 
units costs down, though 


wages are rising. With 2,000 
employees (the industry has 
about 25,000), company has 
doubled output cameras 
the last decade. Production 
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binoculars 50% the 
same period, microscopes 
100%. 

are “fairly good” 
although declining the last 
two years competition be- 
comes more intense. 

Camera makers this year 
expect produce about 1.9 
units worth more 
than $53 Binoculars 
hit 2.6 million units worth 
$22 

There are roughly 200 
producers binoculars. Only 
few such Nippon 
Kogaku and Tokyo Optical 
are very large, making 
their own lenses and bodies. 
Most are small assembly 
operations, sometimes set 
retired former employees 
the large 


Toys 


For nation which once 
had international reputa- 
tion for 
Japan now produces remark- 
ably 


Nippon Kokan. 


Here, too, its prices are most 
competitive. 

Based its demonstrated 
success fiscal 1959 (when 
toy exports were $71.2 mil- 
lion compared with target 
only $60.4 million), the 
export target this year has 
been set $75.1 million. 

Most production comes 
from the Tokyo region, the 
biggest chunk exports 
goes North America. 

The ingenuity the pro- 
ducers 
animals which wake when 
alarm clock rings, elephants 
which squirt water through 
their trunks, barking dogs, 
radio controlled police cars, 
and on, 

Best sellers are mechanical 
toys, with porcelain next. 

With exports running 
around $60 million annually, 
group has been set 
supervise the expansion. 
The Japan Sewing Machine 
Export Promotion Associa- 
tion aims for greater market 
stability, higher prices and 


steady growth shipments 
abroad. 

This industry almost en- 
tirely dependent upon for- 
eign markets. Production (by 
250 manufacturers) was 2,- 
323,000 units last year 
which 2,143,000 were export- 

danger 
wants avoid the reduc- 
tion already low export 
prices result the large 
number producers and the 
willingness some pare 
prices expand market 
shares. Experience many 
has 
shown that this often leads 
increasec tariff and quota 
barriers. 


Expanded production and 
export watches could be- 
come big item, Japanese 
producers eye the huge mar- 
ket for imported watches 
North America. 

Production last year was 
about 5.4 million watches, 

(Continued J-14) 


Nippon Kokan holds unique, paramount position Japanese heavy 
industry exquisitely combining steel, shipbuilding and other affiliated 
enterprises. Its products are topped the featured steel tubes and pipes 
and other steel products, and include such related products chemicals 
ind refractories. Its fabrication division engaged primarily the 
ion and repair vessels benefits direct connection 
naker-source steel materials. The very merits rational management 
‘of so-called diversified, integrated enterprise are thus displayed 


MANUFACTURERS IRON AND STEEL PRODUCTS AND FERRO-ALLOYS 
DESIGNERS AND BUILDERS VESSELS AND INDUSTRIAL MACHINERY 


NIPPON 


(Japan Steel Tube Corporation) 


Heed Office: Otemachi, Tokyo STEELTUBE TOKYO, KOKANSHIP TOKYO 
New York Office: Room No. 1115, 39 Broadway, New York 6, N.Y., U.S.A, 


‘ 

4 * 4 t 
- 
j 

= 

ZN 

=F 


August 27, 1960 


THE FINANCIAL POST 


Develop Your 
Foreign Trade.... 


Car’ Sells 
$840 


“Our auto industry cannot 
really compete with the other 
big ones,” says Japanese 
government official. And it’s 
easy find car company 
cials who agree. 

Yet: 

Japan 
300,000 vehicles (four-wheel- 


The largest bank Japan, The Fuji Bank, 
Ltd., well advanced finance 

ing the recent changes 
trade and foreign exchange Japan. 
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commercial vehicles.) 

Exports last year were 
record 16,646 units, worth $34 
million, including parts, The 


Overseas 


Established: 1880 


ONE THE new post-war features Japan the collective apartment houses cope 
with the chronic housing shortage, 


Liberal Poliey 


See New Opportunities 


Japan has made start 
currency 
restrictions and other 
limitations imports. This 
creates opportunities for 
many Canadian exporters. 
Here are some the Cana- 
dian products that might 
benefit. 


Canadian 
scanning trade liber- 
alization plans, looking for 
new markets. 

With its foreign currency 
reserves rising and its econo- 
expanding quickly, the 
island nation beginning 
dismantle its non-tariff re- 
strictions imports. 

The nation’s rather low 
tariff structure remains, 
course. But start has been 
made getting rid cur- 
rency restrictions and quotas 
and other controls based upon 
currency consideration. 

This liberalization 
early last year and already 
has gone through number 
stages. has long way 
yet and its future course 
undoubtedly will depend up- 
experience gained the 
next year two. 

for instance, appears 
that certain Japanese indus- 
tries will very hard hit 
liberalization, there will 
delay. Observers feel that 
agriculture where Japan 
not competitive large- 
scale liberalization long 
way off. 

Japanese currency re- 
serves should dip dangerous- 
ly, this also would cause 
delay. 

Assuming many Jap- 
anese officials that the 


nation’s exports and imports 
continue rough balance 
and that the world becomes 
slowly 
Japanese exports, the 
ernment envisions rather 
rapid future liberalization. 

Basically, liberalization 
achieved enlarging the 
government foreign exchange 
budget and making 
easier for importers get 
exchange buy imports. 

The latter done in- 
creasing the number im- 
Automatic Approval and 
Automatic (Foreign Ex- 
change) Allocation systems, 
while reducing the number 
which have been imported 
only under rigid exchange 
allocation measures not 
all. 

The Automatic Approval 
and Automatic Allocation 
systems make relatively 
simple for importers get 
exchange pay for imports. 

this basis, imports had 
been about 30% liberalized 
April this year and 
present plans materialize 
may 70% liberalized some 
time 1961 when raw cotton 
and wool become Automatic 
Approval items. 

Where the greatest op- 
portunities lie for new sales 
Japan? 

Some indication given 
the authoritative monthly 
circular the Mitsubishi Re- 
search quotes 
these results survey 
leading bank: 

Liberalization could seri- 
ously affect such industries 
coal, nickel, aluminum, oil, 
electric pig iron, newsprint, 
kraft paper, rayon staple (in 
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conflict with Japanese cotton 
producers), medium and 
smal] cotton spinners (as op- 
posed the large ones), cer- 
tain pharmaceuticals, rape- 
seed oil, butter, cheese, 
refined 

Note that certain these 
are likely affected 
the altered internal economic 
situation, not directly 
foreign 

(Many the items this 
class are produced efficiently 
Canada aluminum, 
newsprint, nickel, rapeseed 
oil are examples.) 

Those which might not 


Three-Year Plan 


late June the Japanese 
government said planned 
lift non-tariff restrictions 
80% the country’s imports 
within three years. 

Among earliest items 
freed: Steel, pig iron, soy 
beans, cotton. Later: Pulp 
and paper, passenger cars, 
electronic equipment for in- 
dustrial purposes. 

Products for which there 
this three year period: Wheat, 
rice, dairy products. 


m 


hurt initially, but could 
the long run, include petro- 
chemicals, blast furnace pig 
iron, high-grade paper, pulp. 

(Canadians might hope for 
larger sales petrochemicals 
and liberalization 
progresses schedule.) 

Industries affected some- 
what initially, which might 
the long run, include flour, 
machinery, ferro- 
alloys, paints, toilet articles, 
nylon, cakes, ‘candy, liquors. 

(Best bets for Canada 

this group 
and flour.) 
Some products might 
hit hard first, then recover 
later passenger cars, 
machine tools, specialty steel, 
electronic calculators, acrylic 
fibres, soy bean oil among 
others. 

The survey finds many 
Japanese-produced items will 
little affected liberali- 
zation and that many others 
could suffer the long run 
from development new in- 
dustry underdeveloped 
nations. Still will 
benefit because greater 
ease importing components 
and raw materials. 

All this can only tenta- 
tive. The actual outcome will 
depend upon the course 


increase from 1959: 
The official export targets 
this year are 25,000 units and 
$43 million. 
The ambition this year 
ship abroad 13,650 large 
and small trucks, 10,550 pas- 
senger cars and 800 buses. 
High hopes 
record passenger car ex- 
ports 846 vehicles April. 


For all vehicles: 1,711, sec- 


ond highest monthly total 
record, addition, export 
shipment vehicles under 
the U.S. military offshore 
procurement program totaled 

This appearance romp- 
ing prosperity not in- 
consistent with assertions 
lack competitive ability 
seems. 

The Japanese industry en- 
joys considerable protection. 

Import controls and taxes 


liberalization and the reac. 
tions Japanese industry. 

very 
Japan would completely free 
the import coal since this 
would disastrous the 
large, but high-cost, domestic 
industry. Coal already 
suffering from oil imports, 

Many Canada’s mineral 
and farm products can hard- 
look forward complete 
liberalization the near fu- 
ture. Their best hope that, 
Japanese living standards 
rise, the amounts allowed 
enter will increased size, 

Two recent major develop- 
ments 
program came November, 
1959, January this 

The November announce- 
ment provided for: 
Removal special dollar 
restrictions items al- 
ready under Automatic Ap- 
proval. This was not done 
immediately for al] items. 
Transfer Automatic Ap- 
proval products pre- 
viously governed 
stricter foreign currency al- 
location 
Such things cocoa butter, 
yarn and hair (mo- 
hair only) and used stocking, 
silk and rayon. 
Transfer Automatic Ap- 
proval food product 
categories previously import- 
under barter arrangement. 
None these appear 
offer major opportunities for 
Canadian exporters. 
Creation the Automatic 
Allocation system allow 
unrestricted entry ma- 
chinery items such imports 
don’t hurt the nation’s bal- 
ance payments position 
seriously injure domestic in- 
dustries. Many pieces of- 
fice equipment are included. 
Putting consumer goods 
under this new system. 
cluded: Many things which 
the Japanese produce very 
efficiently, such cameras, 
toys, radios. 

The January announcement 
covered liberalization 440 
products and elimination 
discrimination against dollar 
area goods effective April, 
1960, 

Among main items 
transferred Automatic 
Approval were nickel ore, 
wool waste, coffee beans, pipe 
fittings malleable cast iron, 


Quality Matches Prices 


(Continued from J-13) 


largely for the Japanese 
market, 

Japan’s Citizen Watch Co. 
earlier this year concluded 
deal with Bulova Watch Inc, 
which, says Bulova, provides 
for two-way flow mer- 
chandise between North 
America and Japan. 

Under the agreement, Citi- 

zen will: 
Produce for Bulova 
precision manufactured 
jeweled lever movements 
and 
These wil] sold largely 
the and Canada first. 
Become 
agent Japan, and possibly 
some other nations, watch- 
made Bulova the 
U.S. and Switzerland, 


Citizen also planning 
assembly plant An- 
other firm, Hattori Watch 
Co., also has made U.S. 
connection aimed sales 
North America. 

Many other products 
light industry have become 
important post-war Japan. 

Examples random: 
The 


ness machine industry had 


output worth $25 million last 
year, although foreign sup- 
pliers continue big 
business Japan. 

year may hit $14 million. 

Japan the world’s second 
largest producer pianos. 

About 90% its cigarette 
lighter production for ex- 


the liberalization 


make non-Japanese vehicles 
expensive Japan, Yet there 
are and European 
cars, making obvious there 
interest imported auto- 
mobiles. One Japanese official 
said there considerable 
pent-up demand for larger 
U.S. cars used com- 
pany cars. 

Automobiles have not been 
significant export Can- 
ada, although number 
companies hope develop 
the Canadian market they 
can turn out popular, extra- 
low-priced car. 

fact the big aim the 
industry right now ex- 
pand sales rapidly through 
provision “people’s cars” 
selling for less than $1,000. 

Toyo Kogyo has turned out 
the first these midgets. 
sells for $840 Japan, 
four-wheeler advertised 
getting top speed mph 
and miles the gallon, 

The well-styled little car 
will carry two comfortably 
with room for two children 
the small rear seat area. 


The Japanese automakers 
seem concerned the 
prospect trade liberaliza- 
tion, which could come within 
three four years and bring 
with flood imports. 

example the protec- 
tion they now have: The 
Volkswagen priced the 
equivalent about $1,100 
West With trans- 
port costs plus Japanese 
tariff and 15% commodity 
tax sells Japan for about 
$1,950, Liberalization could 
reduce this 


Against this, Japanese 
automakers hope slash 


production costs 30% 
the next three years order 
become fully competitive. 

And seems quite likely 
they will cut costs. Bank 
Japan survey shows almost 
the total cost for 
major auto companies 
purchase raw material and 
parts, compared with for 
General Motors the U.S. 
This reduces the advantage 
low-cost labor possessed 
the Japanese industry and 


THE FUJI BANK, LTD. 


Ohte-machi, Chiyoda-ku, Tokyo, Japan 


leaves much room for im- 
provement. 

The steel industry, major 
supplier for the automakers, 
apparently confident that 
its big customer will become 
more has sug- 
gested that output will pass 
vehicles annually 
1980. 

The automakers themselves 
don’t lack for confidence. 
During the present fiscal year 
they have slated almost $100 
million for expansion. 

the past, production has 
been relatively small- 
scale basis, being divided 
among number produc- 
ers. 

The two largest are Toyota 
Motor Co. and Nissan Motor 
Co. Each produced more than 
30,000 passenger cars fiscal 
1959. Toyota was tops 
Japan total output all 
with than 
total. 

Other major producers in- 
clude Isuzu Motor Hino 
Motor Co., which produces 
France’s Renault passenger 


full line 
fabulous 
cotton 
fabrics 


DAIWABO 


cars, and Fuji Precision Ma- 


chinery Co. which began auto 
production 1954 when 
absorbed the Prince Motor 


study issued Nomura 
Securities big investment 


company comments: 

creasing competition 
lar types cars. 

“Another important 
lem that domestic prices, 
Thanks 
imposed upon the import 
foreign-made cars, the prices 
domestic cars, even where 
they 
high, have not stood the 
way sales promotion, But 
the situation may have 
change when foreign trade 
made freer. 

“The time may possibly 
come when domestic prices 
will have cut 

“It then that real come 
petition will take place 
tween manufacturers cars. 
They will probably find 
imposSible operate under 
the favorable conditions they 
have hitherto enjoyed.” 


When people tell that Daiwabo cottons are easy cut, easy look at, easy 
wish could take them behind the scenes and show them the 


elaborate quality control equipment that makes all possible. 


feel worth all 


the trouble take build extra quality into every yard Daiwabo fabrics 


ond we're pleased with the results. 


New York office and see for yourself 
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and FABRICS 


think you will 


Why not call our 
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Canada Has Stake 
Japan’s Future 


Both countries have plenty 
offer way market poten- 


$Million 


(In Canadian Dollars) 


Ballance Trade with Japan 


Big 


Business 


The crack the bat and 
the thud baseball hitting 
glove resound through the 
Japanese air. 


tial The game national 

craze Japan. It’ 
the uptrend and Japanese domestic in- big 
the arguments both will con- dustry. Led Commissioner 
tinue for Canadian-Japanese —An increase Japa- Inouye, venerable former 


trade. 

New opportunities for Ca- 
sales Japan are 
probable. 

Japan’s proven ability 
compete here with variety 
manufactured products 
trolled” increases its total 
sales. 

Each nation will keep 
close eye imports from the 
other, wishing avoid seri- 
ous damage major domes- 
tic industries. Free import 
Canadian grain and metals 
into Japan could cause great 
economic dislocation. 
could unlimited Canadian im- 
ports Japanese manufac- 
tured goods, such elec- 
tronic products, textiles. 

both sides there re- 
alization that the other offers 
important market. 

Both are striving lessen 
the problems while still in- 
creasing the trade. 

The position now: 


Although 


nese exports Canada. 
the extent that Can- 
ada feels can buy in- 
creased amounts Japa- 
nese goods, has 
strong argument for big- 
ger sales 


—Canada’s 
compete supplier 
with other nations—par- 
ticularly the and 
Russia and possibly Red 
China and when trade 
resumes between Japan 
and the Chinese. 


the broad picture, Can- 
ada has stake Japan’s at- 
tempts put its trade with 


Both the and Canada 
feel European nations 
longer are justified being 
quite cool imports from 
Japan. Europe prosperous, 
highly competitive world 
markets. 


The Canadian view was 
outlined earlier this year 
Canadian Manufacturers’ As- 


nese imports hits industries 
the 

Thus you have the hard-hit 
saying that the near doubling 
textile and clothing im- 
ports from Japan 1959 
“ruinous.” 

Western. 
tions urge the government 
say that policy allow 
the Japanese steadily 
export quotas for Canada. 
This, it’s argued, would help 
the Japanese buy increasing 
quantities Canadian grain. 

Investment the two na- 


1955 


ening trade contacts and the 
easing Japanese barriers 
foreign investment. 

The big Sumitomo group 
has deal which could lead 
full financing for Bethlehem 
Copper Corp., with minimum 
production 3,000 tons daily. 

has put 
treasury, may advance 
another million, must 
make production decision 
Feb. 28, 1961. Sumitomo 
has taken option $5,- 
000-ton mill now owned 
Manitou- Barvue. 


1956 


1958 1959 


1957 


iron ore, production 
pulp, pumps, farm machinery 
and drugs Western Canada. 
Saskatchewan has been men- 
tioned prominently 
possible location for Japa- 
nese-financed plants. 


Mineral producers are ex- 
cited new purchase con- 
tracts signed periodically 
Japanese buyers. 


number western coal 
companies are working 
contracts for coking coal for 
the Japanese steel industry. 
Consolidated Denison got 
order for tons uranium 


Supreme Court justice, or- 
ganized baseball Japan 
consists two “major 
leagues” which are regarded 
the equivalent Class 
AAA North America—or 
just one step below the Big 
Leagues, 


Each league has six teams, 
with four being from Tokyo, 
four from Osaka and one 
each from Hiroshima, Kawa- 
saki, Nagoya and Fukuoka. 

Last year the Central 
League drew 4.8 million fans 
its 390 scheduled games, 
average about 12,000. 
The Pacific League attracted 
3.1 million for the same num- 
ber games. 

Total income 
leagues last year probably 
was Close million. Fora 
doubleheader fans can pay 
about $1.25 per seat and 
for single game $1. 
But the youngsters can sit 
the outfield bleachers for 
little 14c. 

Salaries are fat when com- 
pared with the Japanese av- 


WITH SALES APPEALING LOW COST 


FINE WOVEN LABELS 


Write for Ideas, Sketches and Prices 


OZAKI WOVEN LABELS 
INC. 


SAKYO, KYOTO, JAPAN 


CABLE ADDRESS 


may tions each other’s industry Five erage 

good player may make mond near the plant. Em- popularity among workers 
fourth most important cus- Evans said that Japan had rise, natural result wid- dering investment panies are shipping iron ore. $300 ployees can spend leisure and students. 


tomer. 
buyer Canadian goods. 
Canadian 
year were $102.9 million; 
exports, $139.9 million. 

The trend: 
Canadian 
46% 1959; Canadian sales 
jumped 
the first five months this 
year exports Japan were 
ponding 1959. Imports from 
Japan the first quarter rose 
million. 


The future: 


concentrated postwar export 
efforts North America, 
much that several indus- 
tries had been badly hurt, 


“The solution consider- 
able extent lies with the 
countries Western 
and chiefly with those that 
are our NATO partners. 


“With their living stand- 
ards rapidly rising the 
wake increasing industri- 
alization there reason 
for their not taking fair 
percentage Japanese ex- 
ports. 

“Their failure so, plus 
the fact that North America 


Trade Problems 


B.C. Answer 


Rapidly increasing Jap- 
anese-Canadian trade has 
created some problems and 
some hard feelings. Here 


“Moreover, imports 
Japan from Canada include 
many raw materials such 
metal ores, etc., which are 
used their industry with 


trying expand too rapidly. 
Also, that better self-dis- 

cipline Japanese exporters 

and the establishment vol- 

untary export quotas 

were desirable the inter- 


average performer $400 
more, Top annual salary re- 
portedly more than $25,- 
000. 

All this only segment 
the baseball business 
Japan, 

Another large part the 
game represented big 
expenditures many in- 
dustrial companies and 
universities, which have well- 
coached teams playing col- 
lege and semi-pro leagues. 

It’s quite common, too, for 
large companies provide 
equipment and ball dia- 


time lunch hours playing 
catch baseball. 

This, combined with other 
company recreational facili- 
ties, often major “fringe 
benefit” for labor. Swimming 
pools, tennis courts and the 
like are provided many 
large companies. 

There’s way estimat- 
ing how industry 
spends for baseball and other 
sports activity, but must 
run into millions dollars 
annually, 

The growth professional 
ball parallels its increasing 


The baseball craze was 
probably touched off 
visit American League 
all-stars Japan 1934. 
Babe Ruth and Lou Gehrig 
became heroes the Jap- 
nese fans. the postwar 
years number major 
league teams 
Japan-—and not always com- 
pletely 


The Japanese leagues fore- 
see bright future, even 
though high costs for sala- 
ries and bonuses young 
prospects make profits almost 
nonexistent for most teams. 


ex- cannot possibly absorb all the much the resulting pro- 
port quotas will inthe expanding tween Japanese industry ests not only the stability 


protection for Canadian 
manufacturers. Under quota 
are such things textiles, 


force Tokyo into the orbit 
communism—something that 
Europe would want little 


bers Vancouver Board 
Trade during recent 


constitute drain their 
foreign exchange reserves. 


the Japanese manufactur- 
ers 


with confidence and assurance personal attention 


lywood, transistor radios, tour. “We also pointed out that 
would the people North exceedingly difficult are now convinced they CANADIAN Seaboard care 
Japan will retain some There are scattered indica- comp when one country export- the past which they not 


special protective measures 
guard against injury cer- 
tain its industries, espe- 
cially agriculture and metal 
production. The trade liber- 
alization program will re- 
move some these barriérs 
from time time. 


Japanese demand for food, 
ores, coal, aluminum, pulp 
and paper, chemicals, ris- 
ing. Whether Canada can 
take advantage this will 
depend upon: 

—The rate expansion 


tions that Europe becoming 
more liberal. Only time will 
tell whether these signs will 
translated into brisker 
Europe-Japan trade. 

Meanwhile exporters Ja- 
pan and 
eagerly each 
other’s market potential. 

problem for Canada: 

The nation badly split. 
Most the direct benefits 
exports Japan are enjoyed 
Western Canada, most 
the competition from Japa- 


Top Quality Products and Service 


CAMERAS 

PROJECTORS 
SCREENS 

BINOCULARS 
MICROSCOPES 
TELESCOPES 


controversial aspects the 
rapidly increasing trade be- 
tween Japan and Canada 
don’t lend themselves easy 
generalizations—or solutions. 


each country there have 
been statements which have 
caused anger and dismay 
the other, There feeling 
the other may not fully 
aware the problems 
trade and the 
effect domestic produc- 
tion. 


Hopeful developments: 


The increasing direct per- 
sonal contact between 
Japanese and Canadians. 


Tendency for government 
and industry people get 
first-hand look the other’s 
economy. 

big step: 

Last spring’s three-week, 
52-man look Japanese in- 
dustry and economics spon- 
sored the Vancouver 
Board Trade. 

“We had wonderful re- 


ing raw materials and taking 
exchange (as, Canada 
doing) finished manufactured 
products which include 
large element labor. 


also emphasized that 
felt essential protect 
our own established indus- 
tries and the employment 
Canadian workers. also 
pointed out that Canada last 
year imported from Japan 
goods the value per 
capita (remembering that the 
population Canada but 
million) and this estab- 
lished their best cus- 
tomer, apart from the U.S 
per capita basis. 


“Our rebuttal was fairly 
well received but one two 
counter-strokes were made. 

“It was intimated that Can- 
ada has enormous trade 
deficit with the and 
were asked why deliber- 
ately favor U.S. imports. 


“There was hint that 
should remember that 
imports must hurt our do- 


intend Mr. Miller 
said. 


“They are now far more 
than “clever imitators”. They 
recognize that quality and 
strict adherence specifica- 
tions and samples are ab- 
solutely essential goodwill 
tained. 


The quality Japanese 
goods will continue im- 
prove they gain indus- 

“One cannot but impres- 
sed the devotion Jap- 
anese industry and workers 
creating their country 
one the greatest workshops 
the world order that 
they can continue buy nec- 
essary imports feed their 
ever-expanding population.” 
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tween the two nations. Products Feeds, Fats, Chemicals, Fertilizer, 


SALES AND SERVICE 
HEADQUARTERS FOR JAPANESE CAMERAS 


That obvious Miller’s 
official report the members 
the Vancouver Board. 
said part: 

“In Tokyo had quite 
revealing and lengthy confer- 
ence with group business 
leaders. Frank statements and 
questions and answers came 
from both sides.. 

“The Japanese feel that 
balancing trade between 
any two countries very im- 


Canadians protest about 
imports into Canada, they 
about Japanese goods. 


“We recommended more 
frequent visits Jap- 
anese manufacturers order 
acquaint themselves with 
the quality and styling neces- 
sary achieve popularity 
the Canadian market. 

“Some private talks 


later found ourselves agree- 
ing with the thesis that our 


portant, They now have imports unnecessarily 
ance trade with the world production that 


but they pointed out very 
vigorously that, ever since 
the war Japan has had 
unfavorable balance trade 
with Canada. 

“They asked use our 
influence try balance the 


(provided always that other 
things are equal), matters 
private trading national 
policy, might more 
divide our trade somewhat 
more evenly favor such 
countries Japan, West Ger- 


accounts. many and the Common- 
Center “In reply pointed out wealth. 


ST. TORON 


4 EDWARD 


Japan still had unfavor- 
able balance trade with 
Canada, the gap narrowing 
ranidly. 


that, the interests both 

countries, the development 

trade should conducted 

orderly basis instead 
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Japan Buys Much More 
than She Sells 


Japan Sold 


1.8% 


all the goods 
Imported Canada 


(or $102,898,000 worth) 


Japan Bought 


all the goods 
exported Canada 


(or worth) 


*Sources: Dominion Bureau of Statistics; Trade of Canada, 1959. 


Japan spent $37-million more buying Canadian goods last year than she 
received from sales Canada. Her sales this country amount less than two 
percent Canada’s total import volume from all countries but Japan still imposing 
voluntary quotas many her products promote orderly marketing Canada. 
Thus, the future trend Japanese exports Canada will toward the 
field newer quality products. this way, Japan looks forward increasing her 
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